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DRPINITIONS

Words used in multiple sections of this document e defli ard sier words are defined in Sections
3, 11, 13, 18, 20 and 21. Cermin rules regarding the usage .3 used in this dusnment are also provided
in Section 16,

(A)"Semﬁtfmmmmt" mmthisdomt.whichisdawd gotaber 27,-2P%9
mgdhﬁwhhanmdmmﬂﬁadwument.

(B) "Borrower” i§ DL
FATHALIA SIMPSON O

QUENTIN SKIT | ot d 004l wide

Borrowe is the morngagot mder chis Security Instrurncat.
(C) "Lendet" iz MORTGAGE LEWDERS NETHORK USA, INC.

gr assaciation

Lenderisa corporation
Delaware

organized and existing under the Jaws of
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STREET ADDRESS: 1025 N KEELER
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 16-03-412-012-0000
LEGAL DESCRIPTION:
PARCEL 1:

]
i
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j’

‘10T 19 IN BLOCK 4 IN MILLS AND SON'S RESUBDIVISION OF BLOCES } TO 4 IN TELFORD AND
'WATSON'S ADDITION 10 CHICAGO, BRING A SUBDIVISION OF BLOCKS 3 -AND 4 -IN-FOSTERS
SUBDIVISION OF IHE EAST 1/2 OF THE SOUTHEAST 1/4 QF SECTION 3, TOWNSHIP 39 NORTH, RANGE
.13 EAST OF THE PTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ALL. THAT DART OF NORTH 7AD’S 6 FOOT WIDE VACATED

THE BAST LINE OF LOT 19 IN ATLLS AND S0

WATSON’S ADDITION TO CHICAGO, LEING A S
. SUBDIVISION OF THE =% SOUTHEAST 1/4 OF SECTION 3 TO

THIRD PRINCIPAL MEFIDIAN, IN COOK COUNTY, ILLINOIS.

ALLEY LYING EAST OF AND
N TELFORD AND

AND 4 IN FOSTERS '
NORTH, RANGE

)
~
&
&
o
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Lender's address is MIDDLESEX CORP. CENTER 11TH FL, 213 CQUAT ST., MIDGLETONN GT 06457

Lmd&isthemortgagee under this Security Instrument Octohey 27, 2000

(D) "Note" means the promissory nots signed by Borrower and dated

One Hundred Sixteen Yhousand, Nine Hundred

" The Noto cidius that Bamower owes Lender
and No UG mem—mwes Doltars
{Us.§ . ~116,960.00 )pmsinmﬂmrwuhaspmmisedmpaymisdebtmmgﬂmmaic

Payments and to p7s iSe debt in full not later (han  Navember 1, 2030 .
desoribed below under the heading “Transfer of Rights in the

(F) "Loan" means the det ¢ fidenced by the Note, plus interest, a0y prepayment charges and fats charges

 due undér the Notz, snd ll urtis due under this Secuity Instrument, pls aterest

(G) "Biders" mesns all Ridess (o #ds Security Inswrument that sxe cxcouted by Bomower, The following

. - Ridders &r¢ 0 be executed by Bamowa (cher® box as applicable]:

Adjustible Rate Rider Condommim Rider Sccond Home Rider
| Balloon Rider Plartned U éve opment Rider 1-4 Family Ridex
Biweekly Paymear “ider Other(s) [specily]

VA Rider

Gf)f"Appﬁcabh Law" mean: all convolling applicable fedral, st and Jocal staties, regulations,
ordinances and administrative iles and orders (that have the efiec of 1aw) as well as all applicable final,
son-appealable judicial opinions. )
o »Community Association Dues, Fees, and Assessments” meani 2% fues, fees, assessments, and other
charges that ere imposed on Bomower or the Property by a condomidum associstion, homeowners

association or similar organizaton.
other than 2 hansactun originated by check,

A} ' Electronit Fymds Transfer means any trangfer of finds,

drafl, or timilar. paper insgument, which is initiated through an eloctronic term#o'vaJephonic instrament,
compulex, O WAgNedc. tape 0 as 10 ordex, instruct, or anthorize a financial instpndan 22 debit or credit &n
i limited to, point-of-sale wansfers, sutome,~A_teller machine

wansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse trnsfess.

(L) *Miscellaneous Proceeds” means any compensation, sedlerent, award of damages, or proces 3 pid by
any third pasty (other than insumnce proceeds paid under the cOVErages described in Secton S fur ()
damage to, ar destructian of, the Property; (if) condemnation or other taking of all or any part of the Proper.:
(i) conveyance in Hou of condsmnation; or (iv) misrepresanations of, of amissians as o, the value and/or

condition of the Property,
M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymeat of, or default on,
tha Loan, ’
{N) "Periodic Payment" means the regulady scheduled amount due for (i) principal and interest under the
Nole, plus (i) any amounts under Secton 3 of this Secuity Instrunient
(O) "RESPA" means tho Real Estaic Sctficment Procedures Act (12 U.S.C. Section 2601 et seq) and ils
implamenting reguiation, Regalation X (24 C.FR. Part 3500), as they might be amended from time 1o Gme,
or any additional 0r SuceessSor Jegislation or regulation that govems the same subject mamer. As used in this
refers o all requirements and resmictions that are imposed in regard o a

Seurity Instrument, "RESPA”
“federally related morgage Yoan" even if the Loan does not qualify as 8 "federally related mortgage loan”
under RESPA. ‘
s Indtat; ! 2‘;; >
@o-ﬂul.) {002} Page2 oi15 Ferm 3014 3/98
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® “whmumtofnmm“ means any party that bas taken file to the Property, whether or 5ot
that party has assumed Botrowee's obligations under the Noge and/or this Secyrity Instrumient.

'IRANSEER NF RIGHTS IN THE PROPERTY

This Secutlty Tusument socurcs to Loader: (7) the ropayment of tho Loan, and all rencwals, axtensiony and
modifications of the Nots; and (i) the performance of Bomower's covengats and agreements undex this
. Security Instrumers 271 the Note, For this purpose. Bomower does hereby mortgage, grant ad convey

40 Lender and Leadx'e seocessors end. assigns, the following described property located in the

GCOUNTY [Type of Resording Jurisdiction]
of COOK [eme of Recarding Terisdistoal: -
SEE ATTACHED SCREDULE A
Paroel 1D Number: which ¢aly has the address of
1025 N KEELER AVENUE  CR1GAGD {Stweed
{Clry], lllinois 60BZ1 [Zip Code}
("Property Address”):

TOGETHER WITH all the improvements oW or hereafter erected on the propexty, and all rasen £01s,

appmmm.mdﬁxuummwmhueaﬁdapmofmspmpmy.Aﬂreplaccmcnlsandadmﬁms:ﬁvh”m
be covered by this Security lns:rummLAﬂofthnforegoingismfmedmmﬂﬁs Security Insorament 28 a3

“Froperty.

" BORROWER COVENANTS that Bomawer is lawfully seised of the estate hereby conveyed and has
the right to Morgage, grant and convey the Properyy andmatmepmputyismmumbemi except far
encumbeances of recard. Bomower wamants and will defend gencrally the title to the Property against all

claims and degunds, subjoect t &0y encumbrances of recard.
THIS SECURITY INSTRUMENT combines uniform covenents for national use and non-umiform

coveaants with limitod veriations by jurisdicion  consuinte 2 yniform security instcoment covering real

20945150

UNIRORM COVENANTS. Bomrower and Lender covenant and agree a3 foTlows:

1. Payment of Principal. Tuterest, Escrow [tems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest oo, the debt evidenced by the Note and any
prepaymeat charges and tats charges dus under the Note. Bomower shall also pay funds for Bscrow liems
pursuant {0 Section 3. Paymenls due under the Nots and this Security Instrument shall be made in U.S.

@;G{IL} o0 . R lnmmsfg;

Porm 2014 3/99
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cumency. Howaver, if any check or other insimument received by Lender a¢ payment under the Note or this
Securiry Insgument is yetumned (o Lender unpaid, Lender may require that any o all subscquent payments
due under the Note and this Secuity Instrument be made in ons or more of the following forms, as selected
by Lender: () cash; (b) mancy order; (c) cextified check, bank check, treasurer’s check ar cashier’s check,
pmvidedmymdmckisdmmuponmmmuﬁmwmedzposﬂsmmedby.afedudagwcy,
instrumentalitv, or entity; or (d) Blectronic Punds Tonsfer.

Paymemsmdmudmeivedby Lender when received at the Jocarion designated in the Note of at
such other locatio” asmzybedesimtedbylmdermaccordancewimmenuﬁcepmvisionsmsmn 15.
Lender may return an’ wmentorparﬁalpaymm:ifmcpaymmmrparﬁalpaymmuareinsufﬁnienuobring
the Loan current. Lender ingy accepl any paymmtorparﬁalpaymeminsufﬁcicattobring the Loan current,
without waiver of any rights b aendcr or prejudios 1 its rights o refuse such payment or patial payments in
the future, bat Lender is not obligat=< to apply such payments at the time such payments are accepted. If cach
Paiodic Payment is applied as ox s roneduled doe date, then Lender need not pay interest on unapplied
funds. Lendes may hold such wmappiied fizeds autl] Borower makes payment to beng the Loan current. if
Barrower does not do so within amsomhlepe:hdofmmwshancimm—appty_s;mh funds ar 1efum
them 10 Bamrower. If not applied eartier, such turls will be applied to the oatstanding principal balance under
e Note immediately prior o foreclosure. No (ffsit o1 claim which Botower might have now or in the
[uture agatnst Londer shall selieve Borrower from <0 iiding payments due under the Note and this Security
Instrument or performing the covenants and agreements sezures by this Security Instrument.

2. Application of Paywments or Proceeds, Bxcept as etervise described in this Section 2, el payments
accepted and applied by Lender shall be applied in the followiny, ecder of priority: (g) interest due under the
Note; (b) principal dus under the Notz; (<) amounts due undes Soction- 3. Such payments shall be applied to
each Perlodic Payment in the order in which it became dae. Any reitafur amounts shall e applied first to
lats charges, second to gy other amounts due under this Security Instrucaer, and then to reduce the principal
balance of the Note,

If Lepder roceives a gayment from Bomower for a delinquent Periodis Pa ment which includes o
sufficient amount to pay any late charge due, the payment may be applied to the 20 aguent payment and the
{ate charge. If mare than one Periodic Payment is outstanding, Lendcr may apply an;’ p# yment received from
Bortower to the sepayment of the Periodic Payments if, and to the exient that, each po merit can be paid in
full. To the extcat thal any Exoess existy after the payment is applied to the full paymen: of ‘one ar more
Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayncnts shall be
appliedﬁtstmmypmmquuchaxgesmdﬂlmasdnsm'bedln the Note.

Any application of payments, insurance proceeds, or Miscellansous Procesds to principal due unde the
Note shall not extend or postpane the due date, of change the amount, of the Periodic Payments.

_ 3, Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments ate dng wude
the Note, untl the Note iz paid in full, a sum the "Funds”) to provide for payment of amounts due for: (@
wxes, and assessmoats and other jtems which can amain priority over this Security Instroment, &s a lien or
encumbrance on the Property; (b} leasehold payments of ground rents on the Property, if any; (¢) premiums
for any and el Jnenrance required by Lender under Scction 5; and (@) Mortgage Ingurance premiums, iF any,
or any sums paydble by Borrower to Lender in lisn of the payment of Morigage Insurance premiums in
accardance with the provisions of Section 10, Thess fisms axt called "Escrow Itoms.” At origination or at any
ﬁmedmhgmemofmam,mwmaqummmwmmmﬁwmaﬁmnm.MMG
Assessments, if any, be cscrowed by Bomower, and such ducs, fecs and assessments shall be an Escrow Item.
Bomower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Punds for Escrow Tiems unless Lender waives Borrower’s obligation to pay the Funds
for eny or all Bscrow Itsms, Lender may waive Borrower's chligation 10 pay 10 Leoder Funds for any or all
Bac_row Ttems at any time. Any such waiver may only be In writing. in the event of such waiver, Bomrower

20945150
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shall pay directly, when and where payable, the amotmis due for any Escrow Isms for which payment of
Punds has boen waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
paymest within such time period 25 Lender may require. Bomower's obligation” (o make such payments and
top;rqvide,r‘ceipmshaﬂ{mmmnposnsbcdwnodmbeawmantandagrwmmtmminedmthisSecuﬁ;y
Instrumed, 5 the phrase "covenant and agrecment” is used in Section 9, If Borower is obligated to pay
Escrow ltem” direcﬂy.pmmtvaawaim.mdnowwaﬁaﬂs wpayﬂmnmamtducfmnnﬂmowlm
Lendar may ¢ ear.sn its rights under Section 3 and pay sach amount and Bogrowes ghall then be obligated
mduSeuim9mw,,aymLmduanyanouunlmdcrmayrevakethawaimasmanyoranamw
{tctng af any dime by . ke glven in accordance with Section 15 and, upon such revocation, Borrower shall
paywlmdﬂ'aiannds.mdmsuchmnmmu,lbmarcthcnmquimdtmdsnhisSecﬁon 3, .
 Lender may, af any fn:, colleet and hold Funds in an amount (a) suffcient to permit Lender to apply
_dwFunds_nmﬁmspedﬁedvu-dTRESPA.md(h) not fo exceed the maximum amount a leader can
require under RESPA. Lender shay estimalr.ﬂwamuntofFundsdueommebasisofcun‘entdammd
teasonable estimates of expenditares of firs Rscrow ltems of otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposils are insured by 2 federal ageucy, instrumentality,
ar entity (includig Lender, if Lender is an iL:sb*4tion whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 0 pay e Escrow ltems Tio later than the time specified under
RESPA. Lender shall not charge Bomower for lolding and applying the Punds, annually anglyzing the
“escrow .sccouat, ot verfying the Bscrow Tiens, unless Lender pays Borrower interest on the Funds and
Appﬂmblemp&mﬂsmda‘tomahmhadlarga U;;lrs.e:'agxcc:ncnlismadcinwriﬁngorApplimhh
Law roquires interest 1o be paid on the Fands, Lendsr shall pot 0% required to pay Bomower any interest ot
earnings on the Funds. Borrowc and Lender can agree in writing, +rvever, that interest shall be paid on the
f&gﬁmder shall give 1o Borrower, without chatge. an annual agrA=dng of the Funds as required by
A, :
Ifthmisamrpmsofnmdshddmescmw,mdeﬁnadum‘.:;xlESPkm\aHshaﬂmcomtm
Bomwutotﬂieexcessmndsinmco:danmwithBSPA If there is 2 shorta jc of Funds held in escrow, a3
dofined under RESPA, Lender shall notify Bomower 23 required by RESPA;-ap« Bomower shall pay to
Lender the amount necessary to make up the shortage in accondance with RESPA, b, no more than twelve
monthly payments. If there is a deficiency of Funds held in escrow, a5 defined under KBS?A, Lender shall
notify Borrowet as required by RESPA, and Boxrower shall pay to Lendes the amount ficc 233y 0 make up
ﬂledeﬂdmcylnanwrdanoawiﬂlRESPA. buat in no more than twelve monthly payments.
UpnnpaymmtinfuﬂofausumssecumibymisSwuﬂry Instrument, Lender shall prouptly ~2find to
Borrower sny Funds held by Lender.
4. Charges; Liens. Bomrowes shall pay all taxes, acsessmemts, cAfBES, fines, and mposiuwes
atiributable 1o the Properdy which can atain priority over (his Seeurity Instnument, Teaschold paymenis 7«
. . mmqummc-mm,ifmy,andmmmmhyAsociaﬁonDuﬁ,Feca.andAssessmmG.ifany.Toue
. extent that thesa itsrns ¢ze Bscrow Ktems, Borrower shall pay them in the mamel provided in Section 3.
Borrower shall prompty discharge any Hen which has priority over this Securily Instrumcnt unless
Borower (a)agrucsinwﬁﬁngtolhcpaymmmfmcobﬁgpﬂmmmw {he Yen in a manner acceptable (o

defends againg: enforcement of the liea i, legal proceedings which in Lender’s opinion opesate o prevent the
eaforcement of the lien whils those proceedings are pending, but cnly untl suck proceedings are conclzded:
or(c)secumfromdwholderoflhelimmagwmntsaﬂxfmrymuudumbordhmﬂngdmﬁmmthis
Security instrument If Lender determines that any part of the Praperty ig subject to a lien which can attain
priority gver this Security Instrament, Lender may give Borower a notice ideadfying the lien. Within 10

200945150
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days of the date on which MnoﬁmisgimBmww;hansaﬁsfymeﬁ@prmkcommmmafdw
 actions set forth above in this Section 4. ,
Lmdamayreqnﬁ:onmuwcrtopayaomwgefmama!mmvuiﬂcaﬂmmdfmcpmg
mewﬂWMMahmmme%mEMm
5. Property Insurance. Bomrower shall keep the improvements now existing ar hepéafter erected on (he
hopmyinmc’..*gmsthssbyﬁm.hm:dsincludedwiﬂﬁn he tezm "extended coverage,” and any other
hazards inclodizg, tad not limited 1o, earthquakes snd floods, {or which Lender requires fsurance. This
insurance shall bs ma'aiained in the amounts (inchnding deductible levels) and for the peciods that Lender
taquireS.Wha!Lmdu:u;a‘:esp\mamloﬂlemmding sentences can change during the tem of the Loan.
The insurance camier providrag the ingurance chall be chosen by Borrower subject to Lender's right 10
disapprove Bogrower's chela, which right shall not be exercissd unreasonsbly. Lender may tequire
Bocrower to pay, in connection ‘ath this Loan, either; (2) a one-time charge for flood zome determination,
cextification 4nd tracking services; o4 (b) aonc-timeclmrgefnrﬂmdmmdﬂaminaﬁonand certification
a:vicumdmhsequmtdwgesaachfmc:mppingsmﬁmﬂmchmgcsmwhich reasonably might
affect sach dewmmination or cefication, Bauswes shal also be responsible for the paymeat of eny fees
imposedbyme&dmlnmgmcyhlanagmzégmcyin connection with the review of any flood zone
determuination fesulting from sn objcction by Bongers
. ¥ Booower faile to mamiain any of the covurages described above, Lender may obtain insutance
coverage, at Lendes’s option and Borrower's cxpenss Lender Is under no obligation W0 purchase any
particular type or amount of coverage, Thexefoxe, such coverage chall cover Lender, but might or might not
protect Bormower, Borrower's equily in the Property, oc the cantats of the Property, against any sisk, hazard
or Yability and might provide greater or lesser coverage fiar’ was previously in effect. Berrower
acknowledges that the cost of the insurance coverage S obtained aizue significandy exceed the cost of
inqurance that Bortower coutd have obtained. Any amounts disbursed by T.onder under this Section 5 shall
become additional debt of Borrower secured by this Securily Instrument. Thess aounts ghall bear interest at
Ih:Notcmh:&ommedmofdisburwnmtandshanhcpayam,wiLh such inisest, ppon notice from Lender

10 Bomower [equesting payment.
i i 5 icies shill Lo subject to Lender's

right o disapprove such policies, shall inctude 3 standsrd mortgage clause, and she!
mortgagee and/or aa an additionsl loss payee. Lender shall have the right to hold the P licies and rencwal
certificates. 1f Leadar requires, Borrower shall promptly give to Lender alt receipts of pail remiums and
renewal notices. If Borrowcr oblaing any form of insurance coverage, not otherwise required by Teaist, for
damage o, or destrection of, the Property, such policy shall nctde a standsed morigage clause ans, shall
ammaunmmumdlorasanaddiﬁmalm;:aym

Tn the evant of Joss, Borrower shall give prompt potice to the insurance camisr and Lender. Lended ra®
maknpmoqulnssHnotmadepmmpdybynmowa.UnlessLmdaandBmweromerMmagrecm

wﬂdng.anymmeepmeeds.whcmﬁrormtmcmdaiymginsumncewasmqtﬁ:edbyunm,shanbc
i ir is economically feasible and

hoMSuchinsuuwmouedsunﬁlLenduhashadmoppmﬂtyminspcas
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procéeds for mexepairsandresmtionjnamglcpaymmdrin & ‘series of progress
.Unlmmagrwnenlismadcmm&ngormﬁmbleuwrequires

-paidoulofuwmwmprowedsandshaubemcsulcobugaﬂonc;fnomwa. If the resiorafion or
repair is mot cconomically feasible or Lender's security would be jassencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrumeat, whether of not then due, with the

|nmmz_QC_'Z
Form 3014 3/99
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mess.;tmy.paidmﬂnnm. Suchhmmwprwaedsshallbeappﬁedmmmdapmvidedfmin

If Bomrower abandons the Propexty, Lender may file, negotiate and seude any available insurance claim
and related maners. If Borrower does not respond within 30 days to 4 notics from Lender that the insurance
carrier hag ffered to settis a claim, then Lender may negotiate and setde the claim. The 30-day period will
bcdnv.’mmonodnoisgim.Ind:horcvmt.orifLmdawqutcschmpmymduSwﬁnnzzm
otherwiss, Buavwer hersby assigns to Lender (@) Borower's tights to any ingurancs proceeds in an amoant
lot to exceed 18 “onunts unpaid under the Note ar this Securlty Instrumeat, and (b) any othes of Bograwes’s
rights (other thea the right to any refund of uneamed peeminms paid by Barrower) ander all insurance
poﬁdcamv&iagme&cm,insofarassuchﬁmmmpﬁmblcm the coverage of the Property. Lender
may usc fe insurance proc-ers either {0 repait or resiors the Property OT o pay amounts yapid undex the
Note or this Security Instrvm 2, whether o pot then dus, :

6. Occupaney. Borrower shiil ¢scupy, esisblish, and use the Property 6s Bomrower's principal residence
whhmﬁmdmafuthnmﬁquﬁswuﬁtyinmumunandmﬂmnMuem occupy the Property as
Borrowsr’s principal residence for at lerst one year after the dae of occupancy, unless Lendor otherwise

ianmwMﬁummuMﬂm#bmmwmﬂyﬁmmimmenmwﬂmdmmmwm
exist which are beyond Bocrower's control . '

7, Preservation, Malntenance and Protector” of the Property; Tnspections. Bomower shall not
destoy, damage ot impair the Property, allow the Poperty to deteriorats of commit waste on the Property.
Whether or not Borrower is residing in the Property, Barowen shall maintain the Propesty in order to prevent
thie Property from detegicrating of decreasing i valne doe o ire condition. Unless it is determined pursusnt
Section § that repair of restoration is not ecom ically feastble, ¥ ozowes slullpmmpdyxepairthspmpmy if
damaged 10 avoid further detarioration of ctamage.lfinsm:wormndcmnaﬁonpmceodsmpaidh
connection with damage W, or thc taking of, the Property, Bomower shall be responsible for repaming or
restoring the Property only if Lender has released proceeds for such pu poes, Lender may disbumse proceeds
for the repairs and restarxtion in a single payment or ip a seies ¢f OgIESs payments as the work s
completed. f the insurence or condernaton are niot sufficient [ epal: of reswrs the Propery,
Borrower is not refieved of Borower's obligation for the completion of such repoir o restoration,

Lender or its agent may makc rcasemable catrics upon and inspections o, shz Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propeiy. ender shall give
Borrower neice at the time of or prior © such an Interior inspection specifying guch Teasun 20ic CAUSE.

8. Borruwer's Loun Application, Borrower shall be in default if, during the Lomn applization process,
at the direction of Borrower or with Bomower's anow!=dge or
of inaccurate information or staedncats 1o Lender ((r falizd 10
representations mulude, bt

are not limited o, representations concerning Bomower's accupancy of the Property as Boowet's prirzpl

9, Protection of Lepder's Iuterest in the Property and Rights Under this Sccurity Instrument. 11
in this Security Insroment, (b) there is

» (a) Bomower fails © peform the covenan(s and agresments contained
a Isgal proceeding that might significantly affect Lender's interest in the Property andfor rights onder Uds

Security Instrument (such- as a procecding in bankrmptcy, peobate, far condemnation or forfeimre, for

enloreement of 2 lisn which mayamhpdodryovarmisSocmilyImmmlmmwfomlawsm
ahandoned the Propety, then Lender may do and pay for whatever is

reasonzble or approprisic 10 prokct Lender's interest in ths Properly and rights under this Securhty
i almasmsingmcvﬂueofnmhopmy,mdsmgandlmrepeiﬁng

the Property. Lender's actions ¢an include, but axe niot limited to: (3) paying any sums gecured by & lien which
-has poesity over this Security Inswument; (b) appearing in cowt and (c) paying reasonable
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ammnﬁ'&um‘pmmhsmmmthekopmyandlmﬂgmsundmhis Security Instument, including its
ssoured position in & bankraptcy proceeding, Securing the Property includes, but i not limited to, entezing the
‘Pmpmymmmm,changchcks,mpmcmboardupdoorsandwﬁ:ddws. drain water from pipes,
dﬁninamwwiugmolhamdevinlmionsmdmguuwmndiﬁm.mdhmuﬁliﬁesturnedono:ofﬁ
Amnatmvl&maymeundu'mlsSecﬁm9,L¢udadoeswthavewdosoandisnotunde,rany
duty or obfigidun to do s0. It is agreed that Lender ingurs no lisbility for not taking any or all actions
authortsed und(r is Section 9,

_ Any amourt: ¢ibursed by Lender under this Section 9 shall become additional debt of Bomower
secured by fhis' Secuty Instrument. Thess amounts il bear intarest &t e Note vale from the date of
gishursement and shall U ravable, with such interest, upen notice (rom Lender to Bomower requosting

payment.
- If this Securlty Instrument is 5t 4 Jeaschold, Bomower shall comply with all the provigions of the Jease.
If Barsawer ecquires foe tifle to o fopety, the Teasehold and the fee tife shall not merge unless Lender

éymmlhﬂm&hwﬁdng.
10. Mortgage Insurauce, If Lendes raqlﬁredMnngageInsuranc;asacondiﬁon.ofmaldngmebm
Bomower shall pay the preciums required t. majntain the Morlgage Tnsurance in effect If, for any reason,
meMomazemsmmmvmgcraquﬁredbymummbeavaﬂableﬁnm the martgage insurer that
previosly provided soch insurance and Bamowe v/as required to make separately designated payments
-toward the premums for Morigage [nsurance, Bormower (iall may the premiums required to obtain covezage
substantially equivalent 10 1h¢ Morigage Insurance previoasly i effect, at a cost substantially equivalent to
the cost & Bamower of the Mortgage Insutance previously ir offect, from gn allcrnate mortgage MSUIE
selected by Lender. Xf substndally equivalent Mortgage Insurande <overage is not available, Bomrower shall
: oonﬁrmewpaywmwmemwmofmewamdydmigmfndpwmmttﬁ:atwa'eduewhcnd\einsmmm
" coverage cedsed to be in effect. Lender will acoept, use and retain there 7 ayments as non-refundable loss
reserve in Heu of Mnttgagehwmnc&Summssresezveshaumnon-:e{:;Aablc, notwithaanding the fact that

the Lozn iy uMtimately paid in full, and Lender shall not be required 1o pay Borrowe” auy integest of SArNINgS
.on such loss reserve, Lender can no longer require Joss resecve payments if Moxigars Insurance coverage (in

the amount and fur the peeiod that Lender requi ) provided by an insurer selected 1y 1 ender again becones
avaliable, is obtained, and Lendet requires separately desigmated payments toward the pramrins for Morigage
Ingurance. I Lender required Mortgage Insuiance as a condirion of making the Loan 810 LOTOWEr Wi
required to make separaely designawed payments toward the preaiums for Mortgage Insurmio, Bomower
ahall pay the premiums required to maintain Morigage nsurance in effect, or 1o provide a nom-isfund=ble Joss
reserve, untl Lender's requirement for Morigage Insurance ends in acooedance with any written |agree nent
betwesn Borrower and Lender providing for such termination or until lermination is required by Appairatia
Law. Nothing tn this Sectlon 10 affects Bomower's abligation (o pay interest at the rate provided in the Neis
11. Assignment of Miscelianecus Proceeds; Forfeiinre.AllMiscellanwustcwds are herahy

w_mdmmmﬂmmm.
1f the Propexty is dmxmged,suchwsccl]mwnshooeedsmaubeappﬁndtommmﬁon orrq;airof!he

ﬁw&iy.ifﬂwmsmﬁnnorrepairismomically
such repair and restoration: period, Lender shafl have the right 1o hold such Miscellaneous Proceeds until
Lendethashadmappc:umiuminspectsmb?mpmywmmmeworkhasbmmmpmdwmdu‘s
satisfaction, provldedthatsuchjnspemionshanbe undmakmprmnpﬂy.lmdumaypayforﬂlempahsand

‘ mmaﬁoninaﬂngbdisbummtmmamofpmgmsspaymmsasmeworkiscumplaed.Unlcsan
ent is mad in wiling or Applicable Law requires interest to be paid on such Miscellaneons Proceeds,

Lender shialt not be required to pay Borrower any interest of eamings on sach Miscellaneous Procerds. If the
estorzdon of repair is not sconomically feasible or Lender's gacurity would he lesseacd, tio Misecllancous
Proceeds shall be applisd to the sums secared by this Security Instrument, whether or not then due, with

. ' , lnnwa:t 2 7
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lheamgs,i[nny.paiﬂluBmmm.SuchMisccﬂaucousPmceedsshallbcappliedmﬂmorderpmvidedfcr
in Sectign2. -

I the event of & (ofaf taking, desteuction, or loss in value of the Property, the Miscellaneons Proceeds

, shanbeappﬁedlolhcsumssmmdbymisSwmﬂyhsmewha&mmnmmenduw-mmem,if
any, paid o Barrowez.

Irile nmlafapmhltﬂdng,dcsuucﬁm,ulouinvnlueofthcﬁupatyinwﬁich tho fafr market
value of the Fiopenty immediately before the partial taking, destruction, or loss In vslue is equal to or greaer
than the smiun’ of the sums secwed by this Security Instrument immediately before the partial taking,
dmu@dnn.oﬂucshvahu.unhssBonowamdwnduoﬂwwimagminwdﬁng.lhesumsmmdby this
Security Inseument abal! be reduced by the smomt of the Miscelloneons Prococds multiplied by the
following Eraction: () site *uinl amount of the sums secured imimediately befare the partial taking, destruction,
of loss in vaine divided by /) the fair market vahue of the Property immediately before the partial taking,
destruction, or 1oss in valus. Any oajance shafl be paid o Bozrowez.

' Inmegvenlofapaﬁalmkinf:,dssttucﬁm.orlasshvaNnofdempeﬂyinwhichlhcfairmmiet
vﬂmofﬂwﬁapﬂtyimmedhmlybefnd'epmﬁdmﬁng,dmmqm«mhvnhmiskssmﬂae
amount of he sums secured immediatcly bofore the partal taking, .destraction, or iss in value, unless
Bon'owandlgndaoﬂmwiseagreemw:?ﬂ';,theMiso;eﬁaneousteocdsslmllbeappliedloﬂwms
muedbyﬁis&ewrilylnmnmtwhelhummm;mmmthmﬁe.

o H-qhahupmisahandonudbmewcr,orit}aﬂanoﬁcebyLwdﬂ'mewmthaxﬂerpposing
Party (as defined in tho next seatenee) offes o make ur awa'd to settle a claim for damages, Borrower fails
10 respond (0 Leader within 30 days afier the date the wstir< s given, Lender 13 autharized to collect and
apply_d:eMiseellaneoustwedseiﬂuwrestomtioumr@é?o’h?mpmymmu:cmmsmmdbylhis
Security Insmument, whether at not then due. *Opposing Party" g the third party that owes Borrower
Misod]anmnoceedso:mcpazwagainstwhomnomwcrhasaﬁ-;ntsfwtioninregardwMisccllaneous

Borrower shall be in defundt if any action ot proceeding, whetlicr civil 2= criminal, is begun that, in
Lender's judgment, could result in forfeimre of the Propecty ar otlier material impaiment of Lender"s inferest
in the Property or tights under this Security Instrument. Barrower can cure Such 3 4rFmlt and, if acceleration
Bas occurred, relnstata a9 provided in Section 19, by causing the action or proceed ng.0 be dismissed with a
ruling that, in Lender’s mdgment, precindes forfeitare of the Property ot other tiat—al impairment of
Lendes’s intecest In the Property oz rights under this Securily Instrument. The proceads of my award or claim
for damages that are atiributable (0 the impeirment of Lender's interest in the Property are horuby assigned
and shall be paid to Leader.

ATl Miscellaneous Proceeds that are not applied to zestoration or repale of the Propecty shall be g plicd
in the order provided for in Section 2,

12. Borrower Not Reloased; Forbearance By Lender Not a Waiver. Exteasion of the tme for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lead»x
1o Bommower or ny Successor in Interest of Barrower shall not operate to Telease tho liability of Batrower or
any Sucectory in Interest of Borrower. Lender shall not be requized to commence procecdings against any
SuweaminInmr.ofﬂmwwerortoteﬁ;scmexwudtimeforpaymeuturothurwhomodifyamorﬁﬂﬁon
of the sums secured by tiis Security Tnsmument by reason of any demsand made by the arigical Borrower or
any Succassors in Interest of Bomower. Any farbearancs by Lender in cxerciging any right or remedy
incuding, without limitation, Lender’s acceptance of payments' from third persons, entities or Successors in
Intsrest of Barrower or In amounts less than the amount then due, shall not be a waiver of or preclude the

. exescise of any fight or remedy.
. ' 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

_ +ngrees that Borrower's obligations and Gability shali be joint and several. However, any Bomower who
co-sigus this Security Instument but does not execme the Note (a "co-signer”); (a) Is co-slgning this

Tnittals: QS:Z
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Securily Instrument only (o (OTTEage, grant and convoy the co-siguer’s interest in the Property under the
mdmhsmnmmm:(b)knmpammnyobngmdmpaymcmmmdbymm
mmmnmd(c)waesmwudaandanymhanmwumagwmmmmmdifyrfmbwormake
any accomziwdations with regard to the texms of this Security [nstrumeat or the Note without the co-signer's
consent ' i

Stibjoct o i3 provisions of Scctimn 18, any Successor in lnterest of Borrowes who assumes Bamower's

qudx £24 Security Instrument jn writing, and s approved by Lender, shall obtain all of
Borower's vights <i?-Hepefiis under this Security Instument. Bomower shall not be released from
Boower's obligadons ard Jability under this Security Instrument unless Lender agrees 0 such release in
writing, The covenants and a7-ecments of this Security Instrument shall bind (except as provided in Section
Zﬂ)mdbmoﬂtmomemdassig!mofmdm )

14. Loan Charges. Lende: miy charge Borrower fecs for servives performed in connection with
Bottower's default, for the purpose of prolecting Lender's interest In the Property and rights under his
Secarily Instrument, including, but not T mitec. to, aftorneys” fees, propery inspection and valuation fecs. In
tegard to any othex fess, the absence of expurs yuthority i this Security Insrument to-charge a specific fee
to Bomower shall not be construed as 2 profubical n the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Insnueat of by Applicablc Law, _

Ifdlﬂzl;nanismbjeamahwwhichsmM1umlnandw~ges, and that law is finally intespreted 30
that the intefest o other loan charges colieeted of 10 be wn-‘cwdinwnnecﬁonu&ﬂlmol.oanexceedmc
peruinted limits, then: (#) any such Joan charge shall be requce 3 Uy the amount necessary to reduce the charge
to the permitted Limit and (b) any sums already colloctzd froiil Bormower which exceeded peemited Hmits
will be refunded to Boowee. Lender may choose 1o make this rfdrs by reducing the principal owed under
the Note or by making a dircot payment to Bomowez. If a refund mar<S peincipal, the reduction will be
treaind a5 a partial prepayment without any prepayment charge (whithz or not & prepayment charge 18
provided for undex the Note), Barrower's acocpuance of any such refuna made b Jiyect payment to Bomower
will constime a waiver of any fght of action Betrowe might have arising out Of such gvercharge.

15. Notices. All notices given by Barrowet ot Lender in conneetion with i+ $acurity Instrument must
be in writlng. Any notice to Bomrowes in connection with this Security Instrument shiod) e deemed to have
been given to Bomower when mailed by first class mail or whea actually delivered to Zorrower's notics
address if sent by other means. Notice o any one Bomower shall constitute potice 1o all Barowers uniess
Applicable Law expressly requites otherwise. The notce address shall be the Property Address unless
Barrower has designated a subsdtute notce address by notice 1o Lender. Borower shall promriy notify
Lender of Barrower's change of address. If Lender spacifics a procedure for reporting Borrower's char.ge of
address, then Barrower ghall enly report a change of address through that specified proceduse. There ray '
oaly one designated notics address undex this Sceurity Fnstrument a any one time. Any-uotice 1 Lender shad!
be given by dslivering 3t or by mailing it by first class ma] to Lender's address stared herein unless Leadt
has designated another address by notice to Borrower. Any notice in connection with this Security Tasgument

shall not be deemed to have been givel 10 Lender mtl actually received by Lender, If any notice recquired by
this Security Tnsoument is also required under Applicable Law, (e Appicable Law requiremen; will sadsfy
the corresponding requirement undes this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shiall be govemed
by fedezal taw and the law of the jurisdiction in which the Property is located, All rights and obligations
conmined in this Security Instrument arc subject to any requirernents and limjtations of Applicable Law.
Applicable Eaw might explicitty or implicitly allow the parties to agres by contract or it might be silent, but
such silence shall not be constiued 25 2 prohibition against agreement by contract. [n the eveat tha any

- provision or clause of this Security Instrument or the Now conflicts with Applicable Law, such conflict shall

20945150
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mtnﬁeaomupmvislullsofdﬁsSeourltylnsrrmtordwNolcwhichcanbcgivmeffectwithoutﬂle

provision. -

Asuedhﬂkawmswmmc(awe:dsofmemamuﬂmgchushaumeanmdmc]ude
peuter wards of words of the feminine gendes; (b) wards in the singular-shall mean and
inchade thr ptural and vice versa; and (c) the word "may” gives sale discretion without any obligation to take

: . 17, Bedro=ar's Copy. Bomower shall be given one copy of the Note and of thig Sccurify Ingtrument.
; . . U.Tm!dcfﬂle-mmoraBen:ﬁc'mlInumtinBomwu-.AsusedinmisSeaion18,
' “Interest in fhe Jrcry" means any legal or beaeficial interest n the Property, including, but not timited to,
those beneficial interes™s yrngfired in 2 bond for desd, contract for deed, staflment salcs conbract OF €SCTOW

ag:eemmt.ttmh:m:ofwl‘icbiathctrsnsfarofttﬂnbyﬂomwu‘alafmmdmbapmhm. .

Ifaﬂo;anypanuf&:?mpenyoramlnmm me&opatyismldmms}md(miflamwis
not a natora! pecson and a beneficial iateest in Bomower is sold or transferved) without Lendet's prior wiitien
consem.bendetmyreqnimimmeﬁatemvmminfullofall sums secured by this Security Instrument
However, this option shall not be cxereis od by Lender if such exercise is prohibied by Applicable Law.

1 Lender exercises this option, Leude: shall give Borrower notice of acecleration, The notice shall

,moviﬂeapaindafmthw&m%daysﬁcm:imdamﬂmnnﬁccisgivmmaworﬂmewiﬂﬂec&on 15
within which Borrower must pay all sums secan.d o (his Security Tnstrument, If Borrower fails 1 pay these
ﬂm-p:hrmdmexpkatlonofmispalod.mw may_invoke any remedies permitted by this Security
Instrument withous further aotice or demand ou Bomowe. .

19, Borrower's Right to Reinstate After Accesrigun. ¥ Borrower mcets cerjain condifions,
Bowrgwer shall have the right to have enfozcement of this Secao?y Instrument discontinucd al any time prigr
10 the cartiest of: (a) five d:yswmsalcofmchupmpmmsacdonn of this Security Inskument,
{b) such other peziod as Applicable Law might specify for the terminzics of Bovtower's right (0 romstate; of
(¢) enwy of a judgment enforcing this Security Instrument. Those coacdizas are that Borrower: (a) pays
Lender all sums which then would be due ander this Sceurity Instrument and S Note as if no acceloration
had occurmed; (b) cures any defanlt of any other covenants of agreements; (c, pays 7l expenses incurred in
enforcing this Security Instrument including, bul not Timited to, reasonable srovmeys' fees, prapecty
inspoction and valuation Fees, and other fess incurred for the purpose of proiecting Lerder's interest in the
Property and rights under this Securily Instrument; and () takes such action 28 Lendir may reasonably
require to assurs that Lender’s intecest in the Property and rights under this Securily Irstoment, and
Bomower's obligation to pay the sums sscured by this Sccurity Instrument, shall continue wichanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such rejnstateruci Sums
and expenses in one ar mare of the following forms, as sclected by Lender: () cash; (b) money ordx:{c)
certified check, bank choek, treasurcr’s check or cashier's check, provided any such check is drawn uzor en
instilntion whose deposity are insured by o federa! agency, inswumentality ar catity; or (d) Electrome burd®
Transfer. Upon reinstatement by Bormowez, this Security Instrament and obligations seeareAl hereby shall
remain fully effective as if no acosleration had occurred. However, this right Lo reinstate shall not epply in the
case of accalecation under Section 18. k :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Note (logether with this Security Tnstrument) can be sold one or moee times without prior notice to Bormower.
A sale smight result in a change in the endty (known as the “Loan Secvicer"} that collects Periodic Payments
due under the Note and this Security Instrumeat and pectormis other morigage loan servicing obligagions
under the Nots, this Security Jostrument, and Applicable Law, There also might be one or mors changes of
the Loan Seevicer nnrelated to a sale of the Now. If thee is a change of the Loan Servicer, Barrower will be
given written notice of he chainge which will state the name and address of the new Loan Servicer, the
. address 1o ‘which payments should be made and any other information RESPA requires In connection with a
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uoﬁuofmsfaofmrﬁdns.lfﬂmNnmismmmmmmmnhwﬁcedby aLoan Servicer other
than the purchaser of the Note, the mortgage Joan scvidngobﬁgaﬁonsmBonuwerwﬂlmainwmme
-Logn Suvbc:mbemsfmedbasummsmmdmnmmmdby the Note purchaser
unless otherwise provided by the Note purchaser. . -~
Neifi Dowrower nor Lender may commence, join, or be jained to any fudicial action (as either an
Mvi&mlllﬂmmﬂnmbaofadass) that arises (rom the oﬂlarpazty’sacﬁonspnmnmmmis Security
Instrument or tiar .'ages that the other party has hreached any provision of, or any gty owed by reason of,
this Security Instraoe.s, until such Bomower o Lender has notified (he other party (with such notice given in
: wi;thdmn.ﬂ_u’.rfmﬂ\lsot'Secﬁmlﬂdsmmhrmhmdaﬁor&dmeomupmwhmema
seasonshle peciod aftec the ;imgofsuchnoricelotakncnrrecﬁvcacﬁon.lmppﬁwbleuwpmvidesatime
period which must elapse befure certzn action can be take, that dme period will be deemed to be reasongble
foc purposes of this paragreph. Th prtic of acceleration end opportnity to cure given o Borrowes passnan
1o Section 22 and the notice of acceieratinz siven to Bomower puesuant to Sectioa 18 shall be deemed to
satisfy the notice and gpportumity o take vomreciive action peovisions of this Section 20.

21. Hasardous Substamces. As used in this Section 21! (3) "Haardous Substances” are those
qibstanoes defined as toxic or hazardous substzace:, Zollufams, or wastes by Environmental Law and the
following substances: gasoling, kecosene, other flan apis or toxic petroleum products, {oxic pesticides and
harbicides, volatile solvents, maicrials containing asbests of farmaldehyde, and radicactive matedals; (b)

- “Bnvironmentai Law" means fedleral laws and laws of the juzis?iction where the Property is located that relate
. {0 healh, safety o environmental protection; (<) vBovironmedt= Cleanup” includes any response acton,
recaadial action, ar removal action, as defined in Bavironmental Luw: and (8) an *Buvironmental Condition”
mesns a condition that can cause, conwibute 6, € otherwise rigger an Zpionmentsl Cleaoup.
~ Bomower shall not canse o permit the presence, use, disposal, stoA5S, o releasce of any Hazardous
 Subsiances, or threalen 10 Telease any Hazardous Substances, on of in the Projen;y. Bamows shall not do,
nce allow snyonc clse (o do, anything affecting the Property (a) that is in victatior, of eny Bnvironmentsl
Law, {b) which creatss an Environmental Condition, or (€) which, due 10 the preseine, use, or release of 2
Hazardous Subglance, creaies & condition that adversely affects the value of the Propert;. 1%ie proceding two
sentences shall not apply o the peesence, vse, or siorage on the Property of small quait ics of Hazardoua
Subatances that are genecally secognized to be appropriate 10 normal tesidential uses and o mLiteRance of
the Property (including, but not Yimiled (o, hazardous substances in consumer prodnets).

‘Barrowsr shall prompy give Leades written notice of (g) any investgation, claim, demand, lawsaitar
qther action by any goveramental ot regulatory agency or private party involving the Property &ni #uj
Hazardous Substance or Bavironmenwl Law of whith Bomower has acmual kmowledge, (@)
Eavironmenial Condition, inclpding but niot timited to, any spiling, leaking, discharge, release o threzt of
mofmy_}hmdmmmce,and(c) any condition caused by_the preseacs, use or refease of a
Hazardous Substance which adversely affects movahmofthehopem.lfﬁunowcrleanw.oris notfied by
any govemmentsl or regulatory authority, or any private patty, that any remaval or othor emexdiation of any
Hazardous Substance affecting memmisnmaly.laomwaslmﬂpmmpdy teks ofl pepnsgary remedial
actions io accordance with Environmentel Law. Nothing hexein shall creats any obligation on Lender for an
Environmental Cleanup,
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NON-UNIRORM COVENANTS. Bomower and Lender further covenant and agree s follows:

22, Accederution; Remedics. Lender shall give notice to Borrower prigr to acceleration following
Borrower’s breach of wny covenant or agreement in this Security Instrament -{but not prior to
aecelerst®sn under Section 18 unless Applicable Law provides atherwise): The notice shall specify: (a)
the devuuis; (b) the action required to cure the default; (c) a date, unt less than 30 days from the date
the notics & riven to Borrower, by which the defauit must be cured; «nd (d) that faiture to cure the
defandt on 01 EJc:ethedatespedmdinmenoﬁoemayrwu]tinamkmﬁonofthgsumssemmdby
thig Security Lastracut, foreclosare by judicial proceeding and sale of the Property. The notice shalt
furtber infortn Bozvwir of the right to reinstate after acceleration and the xight ta agsert in the
foreclogure procesding t'e 'ion-existence of 4 defanlt or any other defense of Borvower to acceleration
and foreclosmre, If the ¢=/adtt is not cured on or before the date specified in the notice, Lender at its
opticn may require fmumediate pay ment in fall of all sums sectved by this Security Tnstrument without
further demand and may forecioze this Seenrity Instroment by judicial proceeding. Lender shali be
cntitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22, inclading,
but not fimited to, reasonable attorneys™ ey aud costs of title evidence.

23, Release. Upon payment of all sums socor by this Socurity Instrument, Lender shall release thig
 Security Instrument. Bomower shall pay any rect.dation costs. Lender may charge Bomower a fee for
:elnasingthisSecul:yInmrumenl,butmﬂyifmcfoci.‘péf.toathixﬂpmyforsuvlccsrmdmdandlhc
charging of the fee is permited under Applicabile Law.,

34. Waiver of Homestead, [n accordance with Illinois 1%, ric Borowex hereby releases and waives
all rights undex and by virme of the Illinals homestead exenption law..

[
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o . i
BY SIGNING BELOW, Borrower accepts and agrees' fo the terms 2nd covenants contained in this
* Sécority Instrumeat and in any Rifler exocuted by Bowowes end recorded with it

wnw@
i
W -~ < ¢« /.
(Seal)
QUENTIN SMITH -Botrower
1
(Seal) o {Sea)
-Bortowet -Borrowet
(Seal) 4 (Seal)
Bomower ~Bormower
(Sea) hen’y
-Boxtower . -Borowic o
)
]
n
\al .
o
R
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‘ STATE OF JLLINOIS, , Cook ' County s5:
L- : W .4 Notary Pyblic in and for said county and

st 80 ' U
FATHALIS. SINPSON & QUENTIN SWITH M%@W M W(K

kmown 0 1ne & bo the same person(s) whose name(s) subsetibed 10 the foregoing instrumeat,
appeared. before me this day 11 person, and ackmowledged that hefshe/they signed and delivered the said
instrument as highezfthelr free 25l voluntary act, for the uses and purposes therein set forth.
_ Given under my hand and off'aa’ seal, this 27th day of Dctober, 2000
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ADJUSTABLE RATE RIDER

" (LIBOR 6 Month Tndex (a5 Publiched Tn The Wall Stret Journal) - Rate Caps)

THIS ADIUSTABLE RATE RIDER is mads 65 27th day of October :
2000 . ad 9 & inmanddlallbedmedmamwdmdmpletﬂlCMoﬂgng&Dwdof
Trust or Secunty Deed {the *Sepurty Instrument”) of the same date given by the undersigned (the “Bogrower ") 0
securc Barrower's-Aifjustsblo Rase Note (the "Note") to

MORTEAGE LEWNGFad HETWORK USA, ING.

( "Imdet")ofmesmwd!andwmingmehoputydnwibedmmeseuﬂymmtmdmdat
*102% N KEELER AVENBZ cHICARD, 1L 50651

{Propenty Addraga)

THE NOTE CONTAINS PROVISICMNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTILY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERI:ST RATE CAN CHANGE AT ANY ONE
7IME AND THE MAXIMUM RATE THE BORROVER MUST PAY.

ADDITIONAL COVENANTS.In addition 10 the covearnas and agreements made in the Scourity
Tnstrurent; Borrower and Lender further covenant and agres as folorse

A, INTEREST RATE AND MONTHLY PAYMENY CHANGES
The Note provides for &n initial intetest rate of 10.2000 &, The Nore provides for
#nd the monthly pagments, a8 follows:

changes in the interest rate
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate T will pay may chamge on A IGETRARNS Novembsr 1 . 20%¢ , and on that day
every Gth month thereafter. Each date on which my interest rate could change is called a “Chonge Date.”
(B) The Index
rate will be based on an index. The “Index’ is tc aVerage
S TIBORY), 89

Beginning with the First Change Date, my inerest
dsnominated deposits in the London markel |
published in The figure available 28 of the first business 87y ni the
immediasely preceding the month in which the Change Dans occurs is called the “Cyorent Index.”
i sc & new Index that s baged upon comperes

If the Tndex is no longer availahls,
ion, The Note Holder will give me notics of this cholce.

(C) Calcutation of Changes

Before cach Change Date, the Note Holder will calcalate my ncw interest rate by adding

six and Six Yundredths nage poinis) 6.06000 %)
' und the resuh of this addition to the nearest one-eighth of one

1o the Cuzrent Index. The Note Bolder will 10
poini (0.125%). Sabject to the Yignits staped in Section 4(D) below, this rounded amounnt will be My new

interest rate until the next Chenge Date.
‘MYLTISTATE ADJUSTABLE RATE RIDER - L{BOR & MONTH INDEX (AS PUBLISHED IN THEWALL STREET
JOUF!NAL) - Single Famlly - FNMA Unifarm Inatrument

@ romerme AT
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. The Nots Holder will thea determine the amount of the monthly payment that would be sufficient to repay
dmmpaidp;kl_cipalmn;moxpectodmoweatmc&angcﬂamm fall on the Matity Date at my new mterest
Taio in substantafly eqﬁpaymems_.'l‘mre&xll.oflhis caleularion will be the mew amount of my monthly paymenL

(D) Limits on nterest Rate Changes i -
'rlwlnmmntclamrequlmdwpayatmeﬁrstChangeDamWﬂ]notbcgeamman 13,2000 %
of less (han 10.2000 %.nmfmr.mymmcstmwwﬂlneverbemcrmédordcamdnnany
singte Changs D7% by more. than One
 percentage point; 1.0000 %)fromﬂwmlzofinmtlhavebempaymgforlhcpmoeding
6 months. Ny ravast rate will neves bo greats than 17.2000 % =
(8) Effective Date 3) Zhanges

. My new intergst refe wil Vecome effective on cach Change Date. T will pay the amount of my new-monthly
- payment begloning Wﬂwu”‘:amonmlypaymentdmmcrlheﬂwngabmmﬁlme amount of my monthly
payment chaniges agxin.
. (¥) Natice of Changes
The Note Holder will deliver or mall o me 2 notice of any changes in my interest rate and the amaunt of my
monthly payment befare the effective dare o 743y change. The riotice will incinde information required by law 10
be given me and also the selephonc aumber of & pason who will answer any question 1 may have regarding the

notice.
8. TRANSFER OF THE PROPERTY OR A BENEUICIAY. INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrurent is amende | o 120 as Follows:

Transfer of‘themmoraﬂmeﬁdallntereminbuﬁawer. If all or any pari of (he Proparty or any
interest in it is sold or transferred (o if a beneficial interest in 2giTswer is sald ar wansferred and Borrower is nol
a natneal person) without Lender’s prior wrilicn consent, Lender 1227, 7t its option, require immediate payment i
#ull of all sums secured by this Security Tnsmument. However, (his orarn shall not be exexcised by Lender if
exmiacispmhiblmdbyfedmllawasufmedmo[mis Security Instrimyot, Lender also shall not excrcise this
aption 1t (a) Bormgwer canses to be submiited to Lender information requcd by Lender to cvahaate he intended
grunsferce as If a new loan were being made 0 the transferee; and (b) Lender rcsson: bly determines that Lendec's
security will not be impalred by the Joan asqumption and thal the risk of a breacy of 7.1y covenant or agreement in
this Security Instrameat is acoepiable 1o Lender.

To the extent permitied by applicable 1aw, Leader may chaxge a peasonable fee > a condition Lender's
consent to the Joan assumption. Lender also may requirc the transferes 1o Sigh 40 2SSAI.p o0 agreement that is
aceptable 10 Lender and that obligates the transfeces 10 keep 2l the pramises and agresments iade in the Nate
and in this Secirity Insgument. Borower will continuc o be obligated under the Note and this S curity Ingirument
anless Lender releases Bomower in writing.

Tf Londer exarcises ths opton 10 requirs immedisic payment in full, Lender shall give Bomuwer tiice of
accaleration. The notice shall provide a period of not fess than 30 days from the date the notige is dravicsd o

mailed within which Borrower must pay afl sums sccured by this Security Imswament: If Borsower faus 02y
thege sums priot to the expiation of this pernd, Lender may invoksanymmedieepe:mimdhythisSawﬁry
Instrument without further rotice ar demand on Borrower. '
BY SIGNING BELOW, Bomower accepts and agrees 10 the terms and covenanis contained n this Adjustable
Raic Rider.
« Ny interest rate will mever ba less than 10.2000 %.
. o S
s ‘ 7/,
; ) ) (Seal) {OA’,M’,‘AM\, LY. (Sea)
FATHALIA  SIMPSON -Borrower QUENTIN SMITR . ¢ e
(Seal) , s (Se)
-Bomower ” ~Borzawer
%-0305 0898) ' Pago2el2 Form 3140 6/94

21166499

[l
-

20945150

—— A




RN

UNOFFICIAL COPY

- — -
- T
P . .
- ~0 -
- S
a .
A — g
r o )
o o . -
~ T o
- — -
- L)
-_— -
- s N R .
e ; - ~
‘ ; - ]
‘9] -
. - -~
- . ‘

LEERTEY T 10,3 '
ISATRUZ A IGCRRIGT COPY ]
. (S LD

2

0CT 15

: /{:;) ‘.l-~ '
,/uﬁrb Lt :‘;“-b\

RECORNER GF TEDS, DOGK TOURTY

6‘ QY Ty



