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CONSTRUCTION MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of Indebtediiess secured by the Mortgage, not
including sums advanced to protect the szcurity of the Mortgage, exceed th:2 note amount of $16,083,900.00.

THIS MORTGAGE dated September 9, 2002, is made and executed betweer” Farkway Bank & Trust

Company, not personally but as Trustee cn behalf of Parkway Bank and Trust Comray. not individually but
as Trustee under Trust #13371 dated August 20, 2002 (referred to below as "Grantor”).ard PARKWAY BANK

& TRUST CO., whose address is 4800 N. HARLEM AVE., HARWOOD HEIGHTS, IL 607(6 (referred to below
as "l.ender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement dated August 20,
2002 and known as Parkway Bank and Trust Company, not individually but as Trustee under Trust #13371 dated
August 20, 2002, mortgages and conveys to Lender all of Grantor's right, title, and interest in and to the following
described real property, together with alt exis:ing or subsequently erected or affixed buildings, improvements and
fixtures: all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights
(including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the “"Real Property")
located in Cook County, State of lllinois:

See the exhibit or other description document which is attached to this Mortgage and made a part of
this Mortgage as if fully set forth herein.

The Real Property or its address is commonly known as 6301 Lincoln Avenue, Morton Grove, IL 60053.

BOX 333-
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Loan No: 10 (Continued) Page 3

nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or release any Hazerdous Substance on, under, about or from the Property; and (b} any
such activity shall be conducted in compliace with all applicable federal, state, and local laws, regulations and

ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to

enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomaes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender ayainst any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indireotly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's owneisitip or interest ir the Property, whether or not the same was or should have been
known to Grantor. The provisizns of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Inebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not'cay«e, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Proper'y ol any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or g-ant'to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravelor rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not dametich or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender t¢ replace such Improvements with Improvements of at
least equal vaiue.

Lender’'s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to insp=ctine Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompiiy comply with all laws, ordinances, and
regulations, now or hereafter in effect, of ell governmental authorities applicasie {0 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor.may contest in good faith
any such law, ordinance, or regulation ani withhold compliance during any proceading, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so Ibng as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantoro post adequate
security or a surety bond, reasonably satis‘actory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neithe’ to abandon or leave unattended the Property. Granicr shall do all
other acts, in addition to those acts set farth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. [f some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Imp-ovements on the Property, the Improvements shall be completed no
|ater than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall
pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms
and conditions as Lender may deem reasonably necessary to insure that the interest created by this Mortgage shall
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably request.

231107314

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
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Loan No: 10 (Continued) Page 5

obtain and maintain Federal Flood Insuran<e, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior
liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance
Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. if Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfastory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of vepair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Prozarty shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and thia.remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds aftar payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interests may appear.

Grantor’'s Report on Insurance. -Urcn "equest of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existiri| p.olicy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the poiicy;~(4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indeperiient appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to ¢sianlish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lenderend.shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurunve premiums, as estimated by Lender, so as to
provide sufficient funds for the payment of each year’s taxes and irnsurance premiums one month prior to the date
the taxes and insurance premiums become delinquent. Grantor sha!further pay a monthly pro-rata share of all
assessments and other charges which may ac:rue against the Property. |1 the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments-ond other charges, Grantor shall pay
the difference on demand of Lender. All such payments shall be carried in ar-intcrest-free reserve account with
Lender, provided that if this Mortgage is executed in connection with the granting ¢i a mortgage on a single-family
owner-occupied residential property, Grantor, in lieu of establishing such reserve ‘account, may pledge an
interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve (or.nlafge) account to pay
such items, and Lender shall not be required to determine the validity or accuracy of any iter1 before paying it.
Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything t may do or omit to do with respect to the reserve accovat. Subject
to any limitations set by applicable law, if the ariount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid

211867514
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Mortgage; (3) atax on this type of Mortgace chargeable against the Lender or the holder of the Note; and 4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Borrower.

Subsequent Taxes. !f any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement 87c.a part of this Mortgage:

Security Agreemeiii. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, @nd.Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended froritiroe to time.

Security Interest. Upon roqusst by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and Personal

Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grartor, file executed counterparts, copies or reproductions of this Mortgage

as a financing statement. Grantor shall re mburse Lender for all expenses incurred in perfecting or continuing

this security interest. Upon default, Graritar.chall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assernbie-any Personal Property not affixed to the Property in a manner
and at a place reasonably convenient to Granizi and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender tc the cxtent permitted by applicable law.

Addresses. The mailing addresses of Grantor (deltor;-and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Morigz.ge.

FURTHER ASSURANGES: ATTORNEY-IN-FACT. The following piovisions refating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request ot lLender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender ain Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the<ace may be, at such times and
in such offices and places as Lender may deem appropriate, any and all suchanortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements.-instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, te necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower’s and Grantor’s cbligations under
the Note, this Mortgage, and the Related Documents, and (2} the liens and security interzsis created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Giantor. Unless
prohibited by faw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

21187514

Attorney-in-Fact. If Grantor fails to do ary of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as miay be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

PARTIAL RELEASES. Lender shall execute partial releases of the lien of this Mortgage upon the following
conditions: Upon receipt of 90% of the gross s:ales price and a $50.00 release fee per unit.

FULL PERFORMANCE. !f Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
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notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor
or forfeiture proceeding, in an amount datermined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lendur that is not remedied within any grace period provided therein,
including without limitation any agreemert concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the: preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guarznty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty
in a manner satisfactury to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A'm:terial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or penurmance of the Indebtedness is impaired.

Insecurity. Lender in good faith balieves i'self insecure.

Right to Cure. If such a failure is Curab!e and if Borrower or Grantor has not been given a notice of a breach of
the same provision of this Mortgage within-the preceding twelve (12) months, it may be cured (and no Event of
Default will have occurred) if Borrower ¢r Giantor, after Lender sends written notice demanding cure of such

failure: (a) cures the failure within fifteer (1%) days; or (b} if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable

and necessary steps sufficient to produce compliar ce as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more cf t'ie following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its'cption without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any-iiepavment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Le:nder shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantcr, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the«iei proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may..equire any tenant or

other user of the Property to make paymerts of rent or use fees directly to Lender. |f the Fe:its are collected by S
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to enccrse instruments o)
received in payment thereof in the name: of Grantor and to negotiate the same and collect b2 proceeds. >
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for 2
which the payments are made, whether or not any proper grounds for the demand existed. Lender may 4

N

exercise its rights under this subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above ths cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shali exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not clisqualify a person from serving as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.
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However, in the event there is a foreclosure in Court, the Grantor(s) waives all rights of redemption and
reinstatement granted by the lllinois Morigage and Foreclosure Act 735 ILCS 5/15-1601 & 735 ILCS 5/15-01602.
This waiver does not apply to residential real esiate as defined in the lllinois Mortgage and Foreclosure Act.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon regues:, a certified statement. of net operating income received from the Property during Grantor’s
previous fiscal year ir-such form and detail as Lender shall require. “Net operating incorne" shall mean all cash
receipts from the Properiyt@ss all cash expenditures made in connection with the operation of the Property.

Caption Headings. Captionnadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the-piuvisions of this Mortgage.

Governing Law. This Mortgage +'. be: governed by, construed and enforced in accordance with federal
law and the laws of the State of lllircis. This Mortgage has been accepted by Lender in the State of
lllinais.

Choice of Venue. If there is a lawsuit, Grantcr 23r2es upon Lender’s request to submit to the jurisdiction of the
courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each &nd every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Bcrrewer and Grantor signing below is responsible for
all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waivcd anv rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omissiori on'the part of Lender in exercising any

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shail not prejudice or constitute a waiver of Lender’s right otherwise *2 demand strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Leiider; nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender's rignis or of any of Grantor's
obligations as to any future transactions. 'Whenever the consent of Lender is required vider this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing .corsant to subsequent

instances where such consent is required and in all cases such consent may be granted or vatriheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illagal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

21187314

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to a1y limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
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Hazardous Substances. The words “Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements* means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other consiruction on the
Real Property.

Indebtedness. ite word "Indebtedness® means all principal, interest, and other amounts, costs and expenses
payable under the Noig or Related Docurents, together with all renewals of, extensions of, modifications of,
consolidations of and-suustitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Giantor's obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Mortgage, togetne with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means PARKIWAY BANK & TRUST CO., its successors and assigns.
Mortgage. The word "Mortgage" micans this Mortgage between Grantor and Lender.

Note. The word “Note" means the promissory note dated September 9, 2002, in the original principal amount
of $16,083,900.00 from Borrower to Lencer together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substituliorsfor the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon ar idex. The index currently is 4.750% per annum. Payments
on the Note are to be made in accordance with *ne following payment schedule: in one payment of all
outstanding principal plus all accrued unpaid interest en.April 1, 2004. In addition, Borrower will pay regular
monthly payments of all accrued unpaid interest due as ci.¢ach payment date, beginning November 1, 2002,
with all subsequent interest payments to be due on the tarie day of each month after that. If the index
increases, the payments tied to the index, and therefore the totar amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, =nd shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the maximum rate allowed by applicable law.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attachea or affixed to the Real Property;
together with all accessions, parts, and additions to, alf replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proce eds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as furttier described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, jyuaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all presant and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means Parkway Bank & Trust Company, whose address is 4800 N. Harlem Ave.,
Harwood Heights, IL 607086, and any substitute or successor trustees.
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'LEGAL DESCRIPETON: . o _ ]
PART OF THE WEST HALF OF THE NORTHWEST QUARTER AND PART OF THE NORHTWEST QUARTER
OF THE SOUTHWESY QUARTER OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, IN NILES TOWNSHIP, COOK
COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF THE
NORTHWEST QUARTER OF THE SOUTHWEST (UARTER OF SAID SECTION 20: THENCE SOUTH 00
DEGREES 11 MINUTES 31 SECONDS EAST ALONG THE EAST LINE OF THE WEST HALF OF SAID
SOUTHWEST QUARTER, 493.66 FEET TO THE SOUTH LINE OF THE NORTH HALF OF THE SOUTH
HALF OF THE NORTH HALF OF THE NORTH HALF OF SAID SOUTHWEST QUARTER: THENCE SOUTH
88 DEGREES 48 MINUTES 59 SECONDS WEST ALONG SAID SOUTH LINE, 539.37 FEET TO THE
EASTERLY LINE OF CHICAGO - MILWAUKEE-ST. PAUL & PACIFIC COMPANY RAILROAD: THENCE
NORTH 22 DEGREES 20 MINUTES 02 SECONDS WEST ALONG SAID EASTERLY LINE, 366.76 FEET
- FOR THE POINT OF BEGINNING; THENCE NORTH 70 DEGREES 19 MINUTES 37 SECONDS EAST,
276.44 FEET; THENCc NORTH 01 DEGREE 11 MINUTES 10 SECONDS WEST 89.64 FEET:
THENCE SOUTH 88 DEGKFCS 52 MINUTES 56 SECONDS WEST, 38.00 FEET: THENCE NORTH 01
DEGREE 11 MINUTES 10 SECONNS WEST, 14.54 FEET TO A POINT OF CURVATURE; THENCE
NORTHERLY 27.55 FEET ALONG A CURVE CONCAVE WESTERLY HAVING A RADIUS OF 44.00 FEET
(CHORD BEARING NORTH 19 DEGFEES 07 MINUTES 25 SECONDS WEST, 27.10 FEET) TO THE
BEGINNING OF A NON-TANGENT CURVE® . THENCE NORTHERLY 39.69 FEET ALONG A CURVE
CONCAVE EASTERLY, HAVING A RADIUS OF.95.27 FEET (CHORD BEARING NORTH 23 DEGREES
02 MINUTES 40 SECONDS WEST, 39.40 FEET) TO THE BEGINNING OF A NON-TANGENT CURVE;
THENCE WESTERLY 10.56 FEET ALONG A CUV). CONCAVE SOUTHERLY, HAVING A RADIUS OF
7.00 FEET (CHORD BEARING NORTH 66 DEGRE(S 45 MINUTES 48 SECONDS WEST, 9.59 FEET):
THENCE NORTH 05 DEGREES 36 MINUTES 15 SECHIUS EAST, 25.00 FEET TO THE BEGINNING
OF A NON-TANGENT CURVE; THENCE NORTHERLY 12.61 FEET ALONG A CURVE CONCAVE

WESTERLY, HAVING A RADIUS OF 8.00 FELT. (CHORD BEARING NORTH 26 DEGREES 11 MINUTES

10 SECONDS EAST, 11.83 FEET) TO THE BEGINNING OF % MON-TANGENT CURVE; THENCE
NORTHERLY 7.21 FEET ALONG A CURVE CONCAVE WESTERLY, HAVING A RADIUS OF 74.00 FEET
(CHORD BEARING NORTH 17 DEGREES 41 MINUTES 29 SECONDS €1.5T, 7.20 FEET); THENCE
NORTH 22 DEGREES 43 MINUTES 38 SECODS WEST, 72.00 FEET, THFMCE SOUTH 67 DEGREES
16 MINUTES 22 SECONDS WEST, 295.16 FEET TO SAID EASTERLY LINE OF CHICAGO -
MILWAUKEE- ST. PAUL AND PACIFIC COMPANY RAILROAD: THENCE SOUi% 22 DEGREES 20
MINUTES 02 SECONDS EAST ALONG SAID EASTERLY LINE, 277.74 FEET 7% TAE POINT OF
BEGINNING.
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