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Words used in multiple sections of this documai
defined in Sections 3, 11, 13, 18, 20 and 21. Cenair rules reg
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whi

together with all Riders to this document. w3
(B) "Borrower” is Vo
A

_ RICHARD C. CURLIN AND S. LOUANN CURLIN, HUSBAND AND WifF

TENANTS j

%

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

e T e, et

Lender is a Corporation

organized and existing under the laws of THE STATE OF CALIFORNIA

1}
ILLINOIS - Single Family - Fa aefftegdie Mac UNIFORM INSTRUMENT

Page 1 of 18 initials: ’

ch is datza SEPTEI}NBER 23, 2002

and other words are
usage of words used
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Lender’s address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the morigagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated SEPTEMBER 23, 2002,
The Note states that Borrower owes Lender FOUR HUNDRED FORTY-FIVE THOUSAND

AND NO/100 Dollars
(U.S. $.44500000 ) Plus interest. Borrower has promised 1o pay this debt in regular
Periodi~. Fayments and to pay the debt in full not later than OCTOBER 1, 2032

(E) “Proper’y” means the property that is described below under the heading “Transfer of
Rights in the Property.”

(F) "Loan” m:ars the debt evidenced by the Note, plus interest, any prepayment charges
and late charges dus under the Note, and ail sums due under this Security Instrument, plus
interest.

(G) “Riders” means -2, Riders to this Security Instrument that are executed . by \Borrower.
The following Riders are {0 be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ _] Condominium Rider [ Isecond Homé& Rider
D Ballcon Rider l:] riznned Unit Development Rider D 1-4 Family Rider
l:l VA Rider |:| Biwezkiy Payment Rider ] Other(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial Zpinions.

(I} "Community Association Dues, Fees, and ‘Assissments” means all dues, fees,
assessments and other charges that are imposed c¢n-Borrower or the Property by a
condominium association, homeowners association or similur organization.

{J) “Electronic Funds Transfer’ means any transfer of fuwds other than a transaction
originated by check, draft, or similar paper instrument, whici s _injtiated through an
electronic terminal, telephonic instrument, computer, or magneti~ tane so as to order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes,
but is not limited to, point-of-saie transfers, automated teller machine transzciions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfeis

(K) “Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of da naoes, or
proceeds paid by any third party (other than insurance proceeds paid under the coveiages
described in Section 5) for; (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, _

or defaull on, the Loan,

(N} "Periodic Payment” means the regularly scheduied amoum due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.} and its implementing regulation, Regulation X (24 £.FR. Part 3300), as they might be
amended from time to time, or any additional or successor Iggislation or regulation that

- SIL62  Rev 12/16/00 Page 2 of 18 Initias: ™ FORM 3014 1t/
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers 1o all
requiremenis and restrictions that are imposed in regard to a “federally related morigage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this

Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security-!nstrument secures to Lender: (i) the repayment of the Loan, and all renewais,
extensions aid modifications of the Note; and {(ii) the performance of Borrower’s convenants
and agreemen’s r.nder this Security Instrumeni and the Nole. For this purpose, Borrower

does hereby morlgaye. grant and convey to Lender and Lender’'s successors and assigns,
the following described property located in the

County of COOK
[Type of Recording JuisZiclon] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

Parce! ID Number: ] 8()(9 -4(1) 02q voPDD78' which currerily has the address of

[Street]

WESTERN SPRINGS [City] , lllinois 60553 {Zip Code}

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecied on the propaity, and
all easements, appurtenances, and fixtures now or hereafler a part of the proreity. All
replacements and additions shall also be covered by this Securily instrument. Aii/ab the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thzt Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEN" combines uniform coven
uniform covenanis with limited variations by jurisdiction
instrument covering real property.

anis for national use and non-
onstitute a uniform security
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Nole. Borrower shall
alsc pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.8. currency. However, if any check or other
instrumen® received by Lender as payment under the Note or this Security Instrument is
refurnes o Lender unpaid, Lender may require that any or all subsequent payments due
under the otz and this Security Instrument be made in one or more of the following forms,
as selected vyi.ender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashici o check, provided any such check is drawn upon an institution whose
deposits are insured 0w a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. 1

Payments are deemer!veceived by Lender when received at the location designated in
the Note or at such other ic<7con as may be designated by Lender in accordance with the
notice provisions in Section 15./Lender may return any payment or partial payment if the
payment or partial payments arc.in=sufficient to bring the Loan current. Lender may accept
any payment or partial payment inzvfizient to bring the Loan current, without waiver of any
rights hereunder or prejudice 1o its rigkisto refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If each Periodic Payment is appiied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. L:nr.er may hold such unapplied funds until
Borrower makes payment fo bring the Loan cur’eri. If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or return them to Borrower,
If not applied earlier, such funds will be applied to the cutstanding principal balance under

_ the Note immediately prior to foreclosure. No offset or cla‘in-which Borrower might have
now or in the fulure against Lender shall relieve Borrower from riaking payments due under
the Note and this Security Instrument or performing the covenaric and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section'2.
all payments accepted and applied by Lender shall be applied in the lollowing order of

priority: {a) interest due under the Note; (b) principal due under the Note; (c} amounts due
under Section 3. Such paymenis shall be applied to each Periodic Payment in % order in
which it became due. Any remaining amounis shall be applied first to late chaigzs, second -
to any other amounis due under this Security Instrument, and then to reduce the.principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the exient that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Paymentis, such excess may be applied to any late charges due. Voluniary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

{

92289112

SILO4  Rev 11/04/00 Page 4 of 18 Initi FORM 3014 1/01

Sy |




UNOFFICIAL COPY

1

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the *Funds”) 1o provide for
payment of amounts due for: {a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold sayments or ground ren’s on the Property, if any; (c} premiums for any and all
insurance recuired by Lender under Section 5 and (d) Mortgage insurance premiums, if
any, or any fums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premium: in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” At wigination or at any time during the term of the Loan, Lender may
require that Commurnity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues: iees and assessments shall be an Escrow Hem. Borrower shall
promptly furnish to Lender aii notices of amounts io be paid under this Section. Borrower
shall pay Lender the Funds tor cscrow ltems unless Lender waives Borrower’s obligation 1o
pay the Funds for any or all Escrow ‘tems. Lender may waive Borrower's obligation to pay
io Lender Funds for any or all Estinw ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Buriower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for-which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish-ic- Lender receipts evidencing such payment
within such lime period as Lender may rzoure. Borrower’s obligation fo make such
payments and o provide receipis shall for all purpases be deemed 10 be a covenant and
agreement contained in this Securtity Instrument, as/the phrase *covenant and agreement”
is used in Section 9, If Borrower is obligated 1o pay .Zsirow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Fecrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrowe: snall then be cbligated under
Section 9 1o repay to Lender any such amount. Lender may revoie the waiver as to any or
all Escrow items at any time by a notice given in accordance with 3zction 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such araounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) suficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) nct to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the wmount of
Funds due on the basis of curreni data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an inslitution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower inlerest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be

{
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required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accaunt to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortace in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiencv of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up
the deficiency ir. accordance with RESPA, but in no more than 12 monthly payments.

Upon payineatin full of all sums secured by this Security Instrument, Lender shall
promptly refund to BPor;ower any Funds held by Lender.

4, Charges; Licis. Borrower shall pay all taxes, assessments, charges, fines, and
impositions  attributable 't e Property which can attain priority over this Security
Instrument, leasehold ‘paymen’s or ground rents on the Property, if any, and Community
Association Dues, Fees, and Azsessments, if any. To the extent that these items are Escrow
Items, Borrower shall pay them inte-manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees'in »siting to the payment of the obligation secured
by the lien in a manner acceptable to Lerder, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s aripion operate to prevent the enforcement
of the lien while those proceedings are pending,. it only until such proceedings are

- concluded; or (c) secures from the holder of the lien #r-agreement satisfactory 1o Lender

subordinating the lien to this Security Instrument. If Lender de'ermines that any part of the
Property is subject to a lien which can attain priority over \kie Security instrument, Lender
may give Borrower a nolice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shali salisfy the lien or take one or mare =f the actions set forth
above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estatz*ax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existirg 4r hereafier
erected on the Properly insured against loss by fire, hazards included withia e term
“extended coverage,” and any other hazards including, but not limited to, earthquakey and
floods, for which Lender requires insurance. This insurance shall be maintained”in the
amounts {including deductible tevels) and for the periods that Lender requires. What Lender
requires pursuant io the preceding seniences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-lime
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for fiood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

|
¢ | ‘e
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or certification. Borrower shall aiso be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’'s equity in the
Property, ¢ the conients of the Properly, against any rrisk, hazard or liability and might
provide greaier or lesser coverage than was previously in effect. Borrower acknowledges
that the cost ci the insurance coverage so obtained might significantly exceed the cost of
insurance that gorrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shail bezome additional debt of Borrower secured by this Security Instrument.
These amounts shall bes: interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
1o Lender’s right 1o disapprove /such policies, shall include a standard mortgage clause, and
shall name Lender as morigagee anc/or as an additional loss payee. Lender shali have the
right to hold the policies and renzwal certificates. If; Lender requires, Borrower shall
promptly give 1o Lender all receipts ni vaid premiums{ and renewa! nofices. If Borrower
obtains any form of insurance coverage, it otherwise required by Lender, for damage to,
or destruction of, the Property, such policy skall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an aoditionallloss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mads’ rromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurar‘ge proceeds, whether or not the
underlying insurance was required by Lender, shall be apoliad 1o restoration or repair of the
Property, if the restoration or repair is economically feasiblz and Lender's security is not
lessened. During such repair and restoration period, Lgnder skall have the right 1o hold
such insurance proceeds until Lender has had an opportunity 10 inspect such Property to
ensure the work has been completed to Lender’'s satisfaction, provided that such ingpection
shall be underiaken promptly. Lender may disburse proceeds for-the repairs and

" resloration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law recuires interest 1o
be paid on such insurance proceeds, Lender shall notfbe required to pay Borrcwer any
interest or earnings on such prcceeds. Fees for publit} adjusters, or other third narties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be trc sole
obligation of Borrower. if the restoration or repair is nog economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due‘ with the excess, if any, paid 10
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may filef negotiate and settle any available
insurance claim and related maiters. if Borrower does| not respond within 30 days to a
notice from Lender that the insurance carrier has offered;lo settle a claim, then Lender may
negoliate and settie the claim. The 30-day period will begjn when the notice is given. In

SIL07  Rev 03/29/00 sage 7 of 18 Initia¥ss FORM 3014 1M1

91168276




UNOFFICIAL COPY -

either evem, or if Lender acquires the Properly under Section 22 or otherwise, Borrower
hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount not
lo exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

. Gcrupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principai rzsidence within 60 days after the execution of this Security Instrument and shall
continue toozcipy the Property as Borrower’s principal residence for at least one year after
the date of occapancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably witcheld, or unless extenualing circumstances exist which are beyond
Borrower’s control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage ‘or impair the Property, allow the Property to deleriorate or
commit waste on the Prope'ty. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Propzrty in order to prevent the Property from deteriorating or
decreasing in value due to its condiion. Unless it is determined pursuant to Section 5 that
repair or restoration is not economicaily feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioraiion or damage. If insurance or condemnation
proceeds are paid in connection with damageia, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ine Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress paymenis as the work is completed. If the
insurance or condemnation proceeds are not sufficicai to r=pair or restore the Property,
Borrower is not relieved of Borrower’s obligation for tha curapletion of such repair or
restoration.

Lender or its agent may make reasonabie eniries upon ana-irspsctions of the Property.
If it has reasonable cause, Lender may inspect the interior of the inibrovements on the
Property. Lender shal give Borrower notice at the time of or prior_io such an interior
inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loon
application process, Borrower or any persons or entities acling at the direction o Borrower
or with Borrower’s knowledge or consent gave materially false, misteading, or \mazcurate
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited 10,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is a lega! proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce |a or regulations), or

H <
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* (c) Borrower has abandoned the property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect |.ender’'s interest in the Property and rights under this
Securily Instrument, including protecling and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, bul are not limited to:
(a) paying any sSuUms secured by a lien which has priority over {his Security instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees o protect its interest in the
Propertly and/or rights under this Security Instrument, including its secured position in a
bankruptcy rroceeding. Securing the Property includes, but is not limited 1o, entering the
Property 10 meke repairs, change locks, replace or poard up doors and windows, drain
water from pipes, eliminate building or other code violations of dangerous conditions, and

PR
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have utilities turret, on or off. Although Lender may take action under this gection 9, (“e
Lender does not have lo do s© and is not under any duty of obligation 10 do so. it is agreed 5
: that Lender incurs no Jiapility for nol taking any or all actions authorized under this Section a0
8 Any amounts disburz2d oy Lender under this Section 9 ghall become additional debl of ?;1
Borrower secured by this Security Instrument. These amounts shall bear interest at the (...1
Note rate from the date of disbursement and shall be payable, with such interest, upon ol

notice from Lender 10 Borrower reque sting payment.
If this Security jnstrument is on a ,ensehold, Borrower shall comply with all the
provisions of the lease. I Borrower acqulres fee litle to the Property, the leasehold and the
fee title shall not merge unless Lender aguecs to the merger in writing.
10. Mortgage insurance. If Lencier requires iortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required 1o maintain the Morigage
Insurance in effect. If, for any reason, the Mortgage: insurance coverage required by Lender
ceases to be available from the mortgage insurevtazt previously provided guch insurance
and Borrower was required 1o make separately desiprialad payments toward the premiums
for Morigage Insurance, Borrower ghall pay the premiums required to obtain coverage
substantially equivaled 10 the Mortgage Insurance prwi:\usly in effect, at 2 cost
substantially equivalent 10 {he cost 10 Borrower of the Murtgeye Insurance previously in
effect, from an alternate morigage insurer selected by Lendel. if substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continee 10 pay 1o Lender the
amount of the separately designated payments that were due when (he insyrance coverage
ceased to be in effect. Lender will accept, use and retain theve payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. such loss reserve shall be
non-refundabte. notwiihstanding ihe fact that the Loan is ultimately paid in £4itand Lender
shall not be required to pay Rorrower any interest or earnings on such toss reserve.
Lender can ho longer require loss reserve payments if Mortgage Insurance cove ace {in the
amount and for the period that Lender requires) provided by an insurer selected by i_ender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. I Lender required Mortgage {nsurance ns a
condition of making the Loan and Borrower was required 10 make separately designated
payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums
! required 10 maintain Mortgags Insurance in effect, or 10 provide 2 non-refundable loss
reserve, until Lender's requirement for Mortgage insurance ends in accordance with any
written agreement petween Borrower and Lender providing for such termination orf until
termination is required by App|icab|e Law. Nothing in this _Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

¢
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MaAyaoe insurer May have availaple (which may ing
Insuraicz premiums),

As a'resilt of these agreements, Lender, any purchaser of the Note, another insurer,

- if any - with respect
1998 or any other law.
These rights may include the right to receive cerain disclosures. to request and obtain
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower ‘and Lender otherwise agree in writing, the sums secured by this Security
Instrumeni-shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fracticn: (a) the total amount of the sums secured immediately before the partial
taking, destructon, or loss in value divided by (b) the fair market value of the Property
immediately betorec. ihe partial taling, destruction, or I0ss in value. Any balance shall be
paid to Borrower. H

In the event of a pzrtial taking, destruction, or loss in value of the Property in which
the fair market value of ths Property immediately before the partial taking, destruction, or
loss in value is less than the‘amount of the sums secured immediately before the partial
taking, destruction, or loss in valie, Unless Borrower and Lender otherwise agree in wriling,
the Miscellaneous Proceeds shzil te applied to the sums secured by this Security
Instrument whether or not the sums ars then due.

If the Property is abandoned by Bor:cwer, or if, after notice by Lender 10 Borrower that
the Opposing Parly (as defined in the next nemznce) offers to make an award to settle a
claim for damages, Borrower fails to responu-to-lender within 30 days after the date the
notice is given, Lender is authorized to collect aid appily the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means ‘the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrswer bas a right of action in regard
fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetier civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Propecty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a defaull and, if acceleration has occurred, reinitate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’'s judgment, precludes forfeiture of the Property or other material fwrairment of
Lender’s interest in the Properly or rights under this Security Instrument. The preceeds of
any award or claim for damages that are attributable to the impairment of Lender’s intzrest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order providad for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tinie
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender fo Barrower or zny Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shail not
be required to commence proceedings against any Successgr in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amgrization of the sums secured by
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this Security Instrument by reason pf any demand made by the original Borrower or any
Successors in interest of Borrower.fAny forbearance by Lender in exercising any right or
remedy including, without limitation kLender’'s acceplance of payments from third persons,
entities or Successors in interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
{a “co-signer’): (a) is co-signing this Security instrument only to morigage, grant and convey
the co-signe:"s interest in the Proper'fty under the terms of this Security instrument; (b) is not
personally outigated 1o pay the sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrow:ér can agree lo extend, modify, forbear or make any
accommodations wiin ~egard to the terms of this Security instrument or the Note without the
co-signer’s consent. }

Subject 1o the provisizi of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligatiuns under this Security Instrument in writing, and is approved
by Lender, shall obtain all of E’Jrr\‘\&er's rights and benefits under this Security Instrument.
Borrower shall not be releasea .‘ror.y% Borrower’'s obligations and liability under this Security
Instrument unless Lender agrees i=ieauch release in writing. The covenants and agreements
of this Security Instrument shall bipa /evcepl as provided in Section 20) and benefil the
successors and assigns of Lender. .

14. Loan Charges. Lender mayfcharge Borrower fees for services performed in
connection with Borrower’s default,ffor the purzese of protecting Lender’s interest in the
Property and rights under this Security Instrumen?, including, bul not limited to, attorneys’
fees, property inspection and valuai;ion fees. In repurs 1o any other fees, the absence of
express authority in this Security In trument to charge a-specific fee to Borrower shall not
be construed as a prohibition on thelcharging of such fee. “ender may not charge fees that
are expressly prohibited by this Security Instrument or by Aprlicable Law.

If the Loan is subject 1o a law which sets maximum loan charp2s. and that law is finally
interpreted so that the interest o ‘;&‘other loan charges collecier 2r. fo be collected in
connection with the Loan exceed the permitted limits, then: {a) any such loan charge shall
be reduced by the amount necessary to. reduce the charge 1o the permittzd limit; and (b)
any sums already collecied from Borrower which exceeded permitted limils wiil be refunded
to Borrower. Lender may choose 1o fmake this refund by reducing the principal cwed under
the Note or by making a direct payment io Borrower. If a refund reduces prinicipal, the
reduction will be treated as a partiai prepayment without any prepayment charge (wnether
or not a prepayment charge is provi?ed for under the Note). Borrower’'s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising c}fut of such overcharge.

15. Notices. All notices given b’V Borrower or Lender in connection with this Security
instrument must be in writing. Any;} notice to Borrower in connection with this Security
Instrument shall be deemed 1o have ‘Peen given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Nolice to
any one Borrower shall constitute nolice to all Borrowers unless Applicabte Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice 1o Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designated <another address by noiice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required
under Applicable’ Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Saverability; Rules of Construction. This Security Instrument shall
be governed by federal iaw-and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations or Applicabte Law. Applicable Law might explicitly or implicitly
aliow the parties o agree by coniract or it might be silent, but such silence shall not be
construed as a prohibition against agreament by contract. In the event that any provision or
clause of this Security Instrument or-irs Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Serurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrume at: (a) wonds or the masculine gender shall mean and
include corresponding neuter words or words of ‘the feminine gender, (b) words in the
singular shall mean and include the plural and vite versa; and (c) the word "may” gives
sole discretion without any obligation to take any action

17. Borrower's Copy. Borrower shall be given one ¢y of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borroveer. As used in this
Section 18, “Interest in the Property” means any legal or beneficial.interest in the Property,
including, but not limited to, those beneficial interests transferréd in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a furure date to a purchaser.

if all or any part of the Property or any Interest in the Properly is sold cr trensferred (or
if Borrower is nol a natural person and a beneficial interest in Borrower 12 sold or
transferred) without Lender’s prior written consent, Lender may require immediatz nayment
in full of all sums secured by thiz Security Instrument. However, this option shal! m! be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permiited by this Security Instrument without
further notice or demand on Borrcwer.

¢
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19. Borrower’s Right to Reinstate After Acceleration. if Borrower meels certain

conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of (a) five days before sale of the Property

agrecmeats; (c) pays all expenses incurred in enforcing this Security instrument including,
bot not iimited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees iirurred for the purpose of protecling Lender’s interest in the Property and rights

instrumentality or entity; or (d} Electronir Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligatiors secured hereby shall remain fully effective as if no
acceleration had occurred. However, this 7ight to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; botize of Grievance. The Note or a partial

interest in the Note (together with this Security tnsirzieant) can be sold one or more times
without prior notice to Borrower. A sale might result ia 4 rhange in the entity {known as the

* “Loan Servicer’) that collects Periodic Payments die unzer the Note and this Security

Instrument and performs other mortgage loan servicing ohlipations under the Note, this
Security Instrument, and Applicable Law. There also might be ©nz or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a chaapz of the Loan Servicer,
Borrower will be given written notice of the change which will state the-name and address
of the new Loan Servicer, the address to which payments should be made-and any other
information RESPA requires in connection with a notice of transfer or senvicina If the Note

Neither Borrower nor Lender May commence, join, or be joined to any judicial action

(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for pufposes of this paragraph.
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The notice of acceleration and opporlunity 1o cure given to Borrower pursuant to Seclion 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as loxic or hazardous substances, pollutanis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pestlicides and herbicides, volatile solvents, materials
containing osbestos or formaldehyde, and radioactive materials; (b) “Environmenial Law”
means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety—ar environmental protection; (c) *Environmenial Cleanup” includes any
response actici.remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environineal Condition” means a condition that can cause, contribute to, or
otherwise trigger an FEavironment Cleanup.

Borrower shall not rause or permit the presence, use, disposal, slorage, or release of
any Hazardous Substances.or threaten o release any Hazardous Substances, on or in the
Property. Borrower shall nut-co, nor allow anyone else to do, anything affecting the
Property (a) that is in violation \of any Environmental Law, (b) which creaies an
Environmental Condition, or (c) whicl; due 1o the presence, use, or release of a Hazardous
Substance, creates a condilion “hai adversely affects the value of the Property. The
preceding two sentences shall not apply *>-the presence, use, or storage on the Property of
small quantities of Hazardous Substances that-are generally recognized to be appropriate 1o
normal residential uses and to mainienance of the Properly {including, but not limited to,
hazardous substances in consume* products).

Borrower shall promptly give Lender written nmure of {a) any investigation, claim,
demand, lawsuit or other action by any governmental <Or vegulatory agency or private party
involving the Properly and any Hazardous Substance or Environmental Law of which
Borrower has aciua! knowledge, () any Environmental Conrition, including but not limited
1o, any spilling, leaking, discharge, release or threat of release-of any Hazardous Substance,
and (c) any condition caused by the presence, use or release oi'e Hazardous Substance
which adversely affects the value of the Properly. If Borrower learns.-or.is notified by any
governmental or regulatory authority, or any private party, that any vemoval or other
remediation of any Hazardous Substance affecting the Property is necessary, 2arrower shall
promplly take all necessary remedial actions in accordance with Enviconriental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanu?.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrez: as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by |udicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the £ight to assert in the foreclosure
proceeding the non-existence of a default or any other def of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall rclezse this Security Instrument. Borrower shall pay any recordation costs. Lender
may chargye Borrower a fee for releasing this Security Instrument, but only if the fee is paid

to a third ‘purly for services rendered and the charging of the fee is permitted under
Applicable Law:

24. Waiver of deinastead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights.’ger and by virtue of the INingis homestead exemption laws.

25. Placement of Coliat:ral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance ai Borrower’s expense 1o protect Lender’s interests in
Borrower’s collateral, This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may n<t pay any claim that Borrower makes or any claim
that is made against Borrower in connectior with the collateral. Borrower may later cancei
any insurance purchased by Lender, but only-after providing Lender with evidence that
Borrower has obtained insurance as requirec.tv Borrower's and Lender’s agreement, If
Lender purchases insurance for the collateral, Boriowar will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective rzie of the cancellation or expiration
of the insurance. The costs of the insurance may be added to 3orrower’s total outstanding

balance or obligation. The costs of the insurance may be muors than the cost of insurance
Borrower may be able to obtain on its own.
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s and covenants contained in
A recorded with il.

BY SIGNING BELOW, Borrower accepts and agrees to the
this Security Instrument and in any Rider executed by Borrgw

Witnesses:

(Seal)
Borrower

ch. CURLIN
O

Qﬂ% anl e - é
v

-3 SWOUANN CURLIN
v
N,
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W County ss:
N4 Undorsgmecd
for said county and state d

, & Notary Public in and
o hereby cenrtify that
RICHARD C. CURLIN AND S. LOUANN CURLIN, HUSBAND AND WIFE AS JOINT
TENANTS

STATE OF ILLINOIS,

personally known

0/ me to be the same person(s) whose name(s) subscribed to the
foregoing _instrument, appcared before me this day in pers
he/shesigned and ociivered the said instrument as his/her.
for the uses and purposes therain set forth,

on,_and acknowledged that
eifffree and voluntary act,
Given under my hand ano zfficial seal, this

23 dayor SL;D%’/)’L&L{ 2.
My Commisssion Expires: Oj §/<7b /
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That part of Lots 6 and 7, described as follows: beginning at the Southeast Corner of said Lot 6, said corner being
the intersection of the Westerly line of P-ospect avenue, with the Northerly fine of Walnut street, as now laid out;
running thence Westerly along the Nortrerly line of walnut street, 200 feet, thence Northerly along a line forming
an Angle of 90 degrees with said Northerly line of Walnut street, a distance 138.3 feet; thence Easterly along a
line to a point in the Westerly line of Prospect avenue 175.4 feet Northerly (measured along said Westerly line) of
the place of beginning; thence Southerly along the Westerly line of Prospect avenue to the place of beginning
(except that part of said tract described as follows: Beginning at the Southeast corner of said Lot 6, said corner
being the intersection of the Westerly lire of Prospect avenue with the Northerly line of Walnut street, as now laid
out; Running thence Northerly and parallel to prospect avenue 100 feet thence West parallel to walnut street,
150 feet along Walnut Street, as now laid out; running thence Northerly and paralle! to Prospect avenue 100 feet
thence West parallel to Walnut street, 150 feet; thence South parallel to prospect avenue 100 feet; thence East
150 feet; thenze South parallel to prospict avenue 100 feet: thence East 150 feet along Walnut street to the
place of beginning, and except that part of said tract described as follows: Beginning at the Southeast corner of
ot 6. said corner eing the intersection of the Westerly line of Prospect avenue, with the northerly line of Walnut
street, as now laid cut; Running thence Westerly along the Northerly line of Walnut street, a distance of 200 feet
to a point for a place o7 biginning; thence Northerly along a line forming an angle of 90 degrees with said
Northerly line of Walnut ¢(rext a distancz of 138.3 feet; thence Easterly along a straight line a distance of 55.65
feet, said straight line if préducad Eastey would intersect the Westerly line of prospect avenue, at a point 175.4
feet Northerly from the Southeas® croner of Lot 6; thence Southerly along a straight line that is paroallel to the
Westerly line of Prospect aveneu, d aistance of 148.3 feet to the norhterly line of Walnut street; A distance of 50
feet to the place of beginning), in block 12 in East Hinsdale, in the East 1/2 of section 6, Township 38 North,
range 12, East of the Third Principal Me-idian, in Cook County, Illinois.

131711

Jo
O~
QN
®0)
Qo
-
=t
N




UNOFFICIAL COPY

5/1 ADJUSTABLE RATE RIDER 0123191066
(1 Year LIBOR Index - Rate Caps)

(Assumable after Initial Period)

THIS ADJUSFABLE RATE RIDER is made this 23rd day of SEPTEMBER, 2002 . , and 1s
incorporated inte” and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “security Instrument”} of the same date given by the undersigned (the “Borrower”)
to secure the Borrower's Adjustable Rate Note (the “Note") to
WELLS FARGO HOME WMUPRTGAGE, INC: | i {the “Lender”)

of the same date and coveriny the ero erti/Ldescribed in the Security Instrument and located at:
NGS,

.....................................................................................................................................................................

THE NOTE CONTAINS  PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE [MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAZY-THE BORROWER MUST PAY! .

ADDITIONAL COVENANTS. In acdition to the covenants and agreements made in the Security
Instrument, Borrower and [ender further covenart ard agree as follows: S
A. INTEREST RATE AND MONTHLY PAYMENT CH/AN'GES

The Note provides for an initial nterest rate of 4874 / %. The Note provides for changes in the
interest rate and the monthly payments as follows: _

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE":

(A) Change Dates

The initial interest rate 1 will pay may change on the first day of “OCTOBER, 2007 . , and may
change on that day every 12th month thercafter. Each date on whitli my interest rate could
change is called a "Change Date.”

(B) The Index

Beginning with the first Change Ciate, my interest rate will be based on an lider. The “Index” is
the one-year London Interbank Oered Rate ("LIBOR") which is the average ot wte¢vank offered
rates for one-year U.S. dollar-denominated deposits in the London market, as pakiched in The

Wall Street Journal. The most recent Index figure available as of the date 45 day: beiore each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR L'BOR 1 EC092L Rev. 01/15/02
Single Family - Fannie Mae Uniform instrument (page 1 of 4 pages)

s %S

91168276




—— T

UNOFFICIAL COPY

0123191066

Before each Change Date, the Note Holder will calculate my new inferest rate by adding
two and one-quarter percentage points ( 2.250%0) ..o to the Current Index.

......................................................................

The Note 2folder will then sound the result of this addition to the nearest one-eighth of one
percentage paint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded

amount will e my new interest rate until the next Change Date.

The Note Hoideg will then determinz the amount of the monthly payment that would be sufficient

to repay the unpaid. principal that 1 am e;;ﬁected 1o owe at the Change Date in full
date at my new in{exest rate in substanti

the new amount of my ronthly payment.

(D) Limits on Interest [¢a‘e Change:

on the matunty
y equal payments. The result of this calculation will be

The igx_.l,tserest rate 1 am reo_':ireq, to_pay at the first Change Date will not be greater than

...... 9.875 . ...% or less than ... 2980 9. Thereafter, my interest rate will never be ncreased Of
decreased on anzr single Change Date by more than
.!!’!9.1’.9!!?9!.‘!.@99..1’2!!!!5.1.....:QQQ‘.’/.»J ........................................................................ from the rate of

inleéess}’ 51 have been paying for the sraceding 12 months. My interest rate will never
- S PR YL 0.

(E) Effective Date of Changes

be greater than

My new interest rate will become effective pn each Change Date. 1 will pay the amount of my new

monthly payment be nning on the first morahL! payment date after the Change
amount of my monthly payment changes agait:
(F) Notice of Changes

Date until the

The Note Holder will deliver or roail to me a notice’of any changes in my interest rate and the
amount of my monthly payment before the effective/da.e of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a person

who will answer any question I may have regarding the potice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGFS _UNDER THE TERMS STATED
IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL

BE IN EFFECT AS FOLLOWS:

Transfer of the Property or 2 Beneficial Interest in Borrower. As_tsed in this Section 18,
“Interest 1n the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract Or escrow agreement, the intent of which is U2 rrusfer of title by

Borrower at a future date to & purchaser.

If all or any part of the Property or any interest in the Property is sold or transferred (o1 if
Borrower is not a natural person and a beneficial interest in Borrower is sold ot wransferred)
without Lender’s prior writtin consent, Lender may 1¢ ire immediate payment 10l full of all
sums secured by this Security Instrument. However, this option chall not be exercised by

Lender if such exercise 1s prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER 1 YEAR LIBOR INDEX

Single Family - Fannie Mag Uniform instrument

ECO92L Rev. 01/15/02
(page 2 0f 4 pages)
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If Lender exercises the option, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedi¢s permitted by this Securdy Instrument without further notice or demand on Borrower.

3. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED 74~ SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMEN7-DESCRIBED IN SECTION Bi ABOVE SHALL THEN CEASE TO BE IN
EFFECT, ANL-'1ZiF PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SEALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property 5ra Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means auy-iegal or beneficial interest in the property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, tae-intent of which is the transfer of title by Borrower at a future
date 1o a purchaser.

If all or any part of the Property oreny Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a tenvficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender, may require immediate payment in full of all
sums secured by this Security Instrument. However. this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. *eiider also shall not exercise this option if : (a)
Borrower causes 1o be submitted to Lender inforipation required by Lender to evaluate the
intended transferee as if a new Joan were being made to'4ite transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by (he joan assumption and that the risk
of a breach of any covenant or agreement in this Security Insiriment is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge < teasonable fee as a condition
1o Lender’s consent to the loan assumption. Lender may also require he transferee 1o sign an
assumption agreement that is acceptable to Lender and that obligates (h= transferee to keep all
the promises and agreerents mnade in the Note and in this Security instryoment. Borrower wili
continue to be oblgated under the Note and this Security Instrument fnle's Lender releases
Borrower in writing,

If Lender exercises the option 1o require immediate payment in full, Lender shail give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days ircm the date
the notice is given in accordznce with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invcke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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BY SIGNING BELOW

0123191066
i , Borrower accepty’and agregs to the terms and covenants contained in this
Adjustable Rate Rider.

= (Seal)
RICHARD ¢} CURLIN

i (b&\,ﬁ-

(Seal)
-Borrower
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