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MORTGAGE MODIFICATION AGREEMENT

2000447180

This Mortgage Modilica:ion Agreement ("this Agreement”) dated as of AUGUST 1, 2002 is
by, between and among

Julius Warren Few, Jr. AND Jennifer Lynn Few, HUSBAND AND WIFE

(the foregoing party(ies), individually znd :ollectively, "Borrower") and @
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage 'san (the "Loan") to Borrower in the principal amount of
$  439,900.00 . reduced by payments te.a crrrent principal balance of $  438,179.66 ,

and Borrower has executed and delivered to Lender 2 rut> evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previowly modified or amended, the "Existing Note") dated
APRIL 12, 2002 :

WHEREAS, Borrower has executed and delivered to Leider a marigage {the mortgage, together with
any and all riders and attachments thereto, as and if previously mod fied or amended, the "Mortgage") dated
APRIL 12, 2002 and recorded in the Office of the Recorder of Lcods of Cook COUNTY,

ILLINOIS , on APRIL 17, 2002 as Docemest Number 0020439965 ,
which Mortgage secures the Existing Note and conveys and mortgages real estzlc located at

4010 North Clark Street, Unit H, Chicage

in Cook COUNTY, ILLINOIS , legally described on Exiuibit A attached hereto and
identified by Pin Number: 14173150100000

(together with all fixtures and improvements thereon, the "Property”).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, =ns Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yec due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note {together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
MAY 1, 2032 . and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Feplacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in conlemplation of this modification;
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+ NOW THEREFORE, for valuable cansideration, the receipt and adequacy of which are hereby acknowledged,
the parties hereto hereby agree as follows:

1. The recitals (whereas clauses) above are hereby incorporated herein by reference.

2. As a condition of Lender modifying the terms of the Loan, Borrower agrees to execute this Agreement,
the Replacement Note, relevant riders, attachments and disclosures, and such other documents and instruments
as Lender may request from time to time (collectively, the "Replacement Documents").

3. The Existing Note is hereby amended, restated, renewed and replaced in its entirety by the Replacement
Note, which Replacement Note shall be in the principal amount of $ 438,179.66 . Any and all
accrued unpaid interest and other amounts owing under the Existing Note shall be deemed outstanding and
payable under the Replacement Note. If this Agreement is being used to convert an Adjustable Rate Note to a
Fixed Rei2 Note or a Balloon Note, from and after the date hereof, any Adjustable Rate Rider to the Mortgage
shall ceasz to be of any effect. If this Agreement is being used to convert a Balloon Note to a Fixed Rate Note
or an Adjust=i'e Rate Note, from and after the date hereof, any Balloon Rider to the Mortgage shall cease to
be of any effec .

4. References-ir-ihe Mortgage and related documents to the "Note" and riders and attachments thereto
shall, from and afier th¢ date hereof, be deemed references to the Replacement Note.

5. Upan receipt of tiie Replacement Note, the Lender shall return the Existing Note te Borrower marked
“Renewed by Note dated AUCUST 1, 2002 " (date of Replacement Note).

6. Borrower hereby agrees a.ud-confirms that () the Replacement Note, as an amendment, restatement,
renewal and replacement of the Existino Note, is and shall be a continuing obligation of Borrower to Lender,
and (ii) the lien of the Mortgage slall secure the Replacement Note to the same extent as if the Replacement
Note were set forth and described in the Mortgage.

7. The partles hereto further agree thal a)] #f the provisions, stipulations, powers and covenants in the
Mortgage shall stand and remain unchanged 24 i full force and effect and shall be binding upon them except
as changed or modified in express terms by the Reriacement Documents.

8. This Agreement and any document or instrunent executed in connection herewith shall be governed by
and construed in accordance with the internal laws of th. State of Illinois, and shall be deemed to have been
executed in such State. Unless the context requires otheswise - wherever used herein the singular shall include
the plural and vice versa, and the use of one gender shall aiso dvdote the others. This Agreement shall inure
to the benefit of and be binding upon the parties hereto, thelr hairs, executors, personal representatives,
successors and assigns, except that Borrower may not transfer or assigr. us rights or interest hereunder without
the prior written consent of Lender. Terms not otherwise defined hercin sh<if have the meaning given to them
in the Replacement Documents and Mortgage.

9. A land trustee executing this Agreement does not make the representatiors 7.d warranties above relating
to the balance of the Loan or the presence or absence of liens on the Propeiy. ihe land trustee's waiver
attached hereto (if applicable) is hereby incorporated herein by reference.

IN WITNESS WHEREQF, the parties hereto have duly executed and delivered this. A sroament as of the
day and year first above written.

DN C o N\ e
@ Whrren Few, Jr. Jennif‘e{r Lynn P’Qv_)
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STATE OF )
COUNTY OF )

-
1, D&.n‘ d I{ @'iﬂ__ﬂeéﬁ;;___fa Notary Public in.and for said Connty in the State
oo said, DO HEREBY CERTIFY that T LS FE Je ary ber _éuj .,

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the usss and purposes therein set forth.

GIVEN under my iand and notarial seal this 1 dayof WQZ

(SE. NDTAR‘:? AllflEu"E BANNCS
PUBLIC STATE OF ILLING! :
MY COMMISSION EXP. MAR. 29,005 Notary Public
L4

7w AL

Mary B Mora:

By ———— -

and Vice Presidznt
. —

st

STATE OF il )
CQUNTY OF Cook )
j,__ Nancy A. Sepulveda __ aNotary Public 14-and for said County, in the
state aforesaid, DO HEREBY CERTIFY that __ Mary B.Morad—— a(n)

2nd Vice Pres:Ldent _(title) of The Northern Truse ,
who is personally known {o me to be the same person whose name is subscribed to the foregoing instrument as
such ond Vice President ___ ({title), appeared before me this duy-in person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntdry act, and as the
froe and voluntary act of said corporation, for the uses and purposes therein set forth.

sty 2002

GIVEN under my hand and notarial seal this 18t dayof - August, 77—

SEAL’

(SEAL) ,L‘n.wm'(ﬁ- "OFF'IC‘AL

; LVEDA
& JANCY A D
5 Motary ayblic, Stat N?:;L}\\\] 22:

%y -pnmission Expires
!

q'\x E' OL128198) DPS 692
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. EXHIBIT A

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1: THAT PART OF THE NORTH 220.00 FEET OF THE SOUTH 353.00 FEET OF THE BAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NDRTH, RANGE 14, EAST OF THE
THIR) PRINCIPAL MERIDIAN, LYING EAST OF THE WEST 140.00 FEET OF THE EAST 1/2 AND
LYING SOUTHWESTERLY OF THE SOUTHWESTERLY LINE OF CLARK STREET, AS OCCUPIED,
(EXCEPT T/IAT PART FALLING IN & 16.00 FEET STRIP OF LAND ALONG THE WESTERLY LINE
OF THE L1N% DEDICATED FOR PUBLIC ALLEY BY PLAT OF DEDICATION RECORDED NOVEMBER
22, 1971 P53 NOCUMERT 21719002) TAKEN AS A TRACT ALL IN COOK COUNTY, ILLINOIS.
DESCRIBED Al 7TOLLORY:

-

COMMENCING AT THE SCUTHWEST (ORNMER OF THE ABOVE DESCRIBED TRACT; THENCE ROKTH
00 DEGREES 00 MINUTES 0/ SECONDS EAST ALONG THE WEST LINE OF ABQVE DESCRIBED
TRACT A DISTANCE OF 15.93.¢EE” TO A POINT OF BEGINNING; THENCE CONTINUVING NORTH
00 DEGREES 00 MINUTES 00 SECWIDI TAST A DISTANCE QF 61.76¢ FEKT:; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS ¥-ST A DISTANCE OF 3.20 FEET; THENCE S0UTH 00
DEGREES 00 MINUTES, 00 SECONMDY Ui77T A DISTANCE QF 0.80 FEET; THENCE NQRTH 30
DEGREES 00 MINUTES 00 SECONDS EAST 7/ DISTANCE OF 2.25 FEET; THENCE BOUTH 00
DEGREES 00 MINUTES, 00 SECORDS WEST A DISTANCE OF 4,96 PEET; THENCE NORTH 50
DEGREES (00 MINUTES 00 SECONDS EAST A DI STANCE oF 15.28 FEET; THENCE SOUTH 00
DEGREES 00 MINUTES, 00 SECOND!} WEAT A DI37AiiCR OF 56.00 FEET; THENCE NORTH 50
DEGREES 00 MINUTES 00 SECONDS WEST A DISTANCE OF 20.73 FEET TO THE POINT OF
BEGINNING, EXCKPT THAT CERTAIN SPACE LYING LF.cW ELEVATION OF _ FEET CIIY OF
CHICAGO DATUM MORE PARTICULARLY DESCRIBED AS [OLLOWS: COMMENCING AT THE
SOUTHWEST CORNER OF THE ABOVE DESCRIBED TRACT: . T-GnNCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST ALONG THE WEST LINE OF ABOVE DE’CRIBED TRACT A DISTANCE
OF 52.96 FEET TO A POINT OF BZGINNING; THENCE CONTINUIN® NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST A DISTANCE OF 8.80 FEET; THENCE NCRTH 90 DEGREES 00
MINUTES 00 SECONDS EAST A DISTANCE OF 3.20 FEET; THENCE SGUT 00 DEGREES 00
MINUTES, 00 SECONDS WEST A DINTANCE OF 0.80 FEET; THENCE NORIH 00 DEGREES 00
MINUTES 00 SECONDS EZAST A DISTARCE OF 2.25 FEET; THERCE 30UTH 07 DEGREES 00

'MINUTES, 00 SECONDS WEST A DISTANCE OF 8.47 FEET,; THENCE NORTH 74 DECREES 54

MINUTES 52 SECONDS WEST A DISTANCE DF 1.86 FEET; THENCE NORTH 90 DIGPRLAS 00
MINUTES 00 SECONDS WEST A DISTANCEK OF 3.30 FEET TO THE FOINT OF BEGINIIYG.

PARCEL 2: REASEMENT FOR THE RENBFIT OF PARCEL 1 FOR USE ANC ENJOYMENT, INGRESS
AND EGRESS OVER AND UPON THAT PART OF THE MORTH 220.00 FEET OF TRE 30UTH 353.00
FEET OF THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 17. TOWNMSHIP 40 NGRTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE WEST 140.00 FEIET OF
THE EAST 1/2 AND LYING SQUTHWEISTERLY OF THE SOUTHWESTERLY LINE OF CLARK STREET,
AS OCCUPIED, (EXCEPT THAT PART FALLING IN A 16.00 FEET STRIP OF LAND ALONG THE
WESTERLY LINE OF THE LINE DEDICATED FOR PUBLIC ALLEY BY PLAT OF DEDICATION
RECORDED NOVEMBER 22, 1971 AS DOCUMENT 21715002) TAKEN AS A TRACT ALL IN COOK
COUNTY, ILLINOIS, EXCEPT THOSE PARTS TAKEN OR USED AS PART OF A RESIDENTIAL
STRUCTURE, AS SET FORTH IN THE DECLARATION OF BASEMENTS, RESTRICTICNS AND
COVENANTS FCR GRACELAND COMMONS TOHNHOMES RECORDED AS DOCUMENT 0010457076.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

7S FIXED/ADJUSTABLE RATE RIDER is made thislst day of August, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dend (the "Security Instrument’) of the same date given by the undersigned ("Borrower") to
secure Boiio7ve' s Fixed/Adjustable Rate Note (the "Note") o THE NORTHERN TRUST COMPANY

("Lender") of the s¢me date and covering the property described in the Security Instrument and located at:
4010 North Clark Street, Uanit H, Chicago, ILLINOIS 60613

{Property Address]

THE NOTE PROVIDES 7O A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSYAGLT INTEREST RATE. THE NOTE LIMITS YHE
AMOUNT BORROWER'S AUZ“SRABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM.#! RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {'urther covenant an't a5tee as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CFANGES

The Note provides for an initial fixed interest rate of 5.6250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interst race; as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEYN f CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable ¥i/'ziest rate on the first day of
August, 2007 , and the adjustable interest rate [ wi'l pay may change on that
day every 12th month thereafter. 'The date on which my initial fixed interest rale chenges to an adjustable
interest rate, and each date on whizh my adjustable interest rate could change, is calied a "Change Date.”

2000447180

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Famlly -
Fannle Moo Gnlform Instrument

@D);243R 0006)01  Form laug
Page 1 of 4 Inltics N
VMP MORT GAGE FORMS - (1. 291 D5 20343-01
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(B) The Index _

Beginning with the first Change Date, my adjustsble interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 4% Gays before each Change Date is called the "Current Index.”

If w2 Index is no longer available, the Note Holder will choose a new index that is based upon
comparabls ivformation. The Note Holder will give me notice of this choice.

(C) Cusraintion of Changes

Before earl: Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three fForarths percentage points
( 2.7500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearesi one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amew will be my new interest rate until the next Change Date.

The Note Holder will then decomine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equ:l payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at)the first Change Date will not be greater than

7.6250 % or less than 3.6250 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any sing': Thange Date by more than two percentage points
from the rate of interest I have been paying for the ptaciding 12 months. My interest rate will never be
greater than 11.6250 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dxie.. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Zhange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in wiy inidal fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate befor: the effective date of any
change. The notice will include the amount of my monthly payment, any information r2quived by law to be
given to me and also the title and telephone number of a person who will answer any ancstisa I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shal as follows:
2000447180 !

Initicls:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
b t not limited to, those beneficial interests transferred in a bond for deed, contract for
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Boriower is not a natural person and a beneficial interest in Borrower is sold or transferred)
witlowt Lender's prior written consent, Lender may require immediate payment in full of all
sums ser ared by this Secmby Instrument. However, this option shall not be exercised by Lender
if such sxer;ise is prohibi r Applicable Law.

It Lerder exercises this option, Lender shall ﬁive Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is g:n in
accordance with-Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Bor~wer fails o pay these sums prior to the expiration of this period, Lender
may invoke any remedies permuitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's iniual fized interest rate changes to an adjustable interest rate under the terms
gtated in Section A above, Unifor n C¢venant 18 of the Security Instrument described in Section B1 above
shall then cease to be in ef‘fect, and-*he provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or ‘a F.eueficlal Interest in Borrower. Ag used in this Section
18, "Interest in the Property” means r.i; iegal or beneficial interest in the Property, including,
but not limited to, those beneficial interestr-wansferred in a bond for deed, contract for d
installment sales contract or escrow agreenent, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intcret in the Pm§erty is sold or transferred (or if
Borrower is not a natural person end a beneficic! intarest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may mgrire immediate payment in full of all
sums secured by this Security Instrument. However, thir opion shall not be exercised by Lender
if such exercise is prohibited 0y Applicable Law. Lender ciso shall not exercise this option if:

(a) Borrower causes t be submitted to Lender information requied by Lender to evaluate the

intended transferee as if a new loan were being made to the tansferee; and (b) Lender

ressonably determines that Lender’s security will not be imggcire.g 7y, the loan assumption and

m ({he rigk of a breach of any covenant or agreement in this Securi:y Totryment is acceptable to

er.,

To the extent permitted by Applicable Law, Lender charge a measonable fee as a
condition to Lender's consent to the loan assumption. Lender also may reque the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the wansferee to
keep all the promises and sgreements made in the Note and in this Secwity 'nstrument.
Borrower will continue to be obligated under the Note and this Security Instrupreit unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender snrl iive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days foann
the date the notice is given in accordance with Section 15 within which Borrower must pay ail

2000447180

Initicis:
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sums secured by this Secunty Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument
without further notice or demand on Borrower.

87 SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this

Fixed'Adjustable Rate Rider.
(Seal) @d)
Jr. -Bomower Jennifek Lynn %\ -Borrower
= (Seal) : (Seal)
-Bomower -Borrower
(Sral) (Seal)
-Bomoyrer -Borrower
(Seal) , (Seal)
-Berrower -Borrower

2000447180
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