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MORTGAGE 0014128904

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections .
3, 11, 13, 18, 20 and 21. Certain rules regarding tix ssage of words used in this document are also provided -
in Section 16. '

(A) "Security Instrument" means this document, which is u2ied October 10, 2002 , w
together with all Riders to this document. s
(B) "Borrower" is ""

PETER CHIPAIN Unmarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, N.A.

Lenderisa Corporation
organized and existing under the laws of ~the United States of America

ILLINQIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Forrn 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) tie performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 9% I SUBDIVISION BLOCK 1 IN BATES SUBDIVISION OF THE SOUTH 1/2
OF BLOCK 25 IN CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST.!\./4.OF SECTION 33, TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIMNG(-MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 17-33-324-029-0000 which currently has the address of
3820 S WALLACE [Street]
CHICAGO [Cirv] , Illinois 60609 [Zip Code] |

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected en ‘e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacc ixris and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thic Jecurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchv/conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinbired, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propcrty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: g
Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriar.s of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds sl all be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lencer. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shatl <pnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ‘liarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying t'ie Sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender tonake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on thiz Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou! rharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrew, os defined under RESPA, Lender shall account to
Borrower for the excess funds in accorcance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as ceguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in zicordance with RESPA, but in no more than 12
monthly payments. If there is a deficiercy of Funds held in esczow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t>-Lender the amount necessary to make-up
the deficiency in accordance with RESPA, but in no more than 12 montaly pavments.

Upon payment in full of all sums secured by this Security Instrumeri -Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpzs, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuents, if any. To the

extent that these items are Escrow Items. Borrower shall pay them in the manner provided.in5ection 3.
Borrower shall promptly discharge any lien which has priority over this Security lastwurient unless

Borrower: (a) agrees in writing to the p:yment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fath by, or
defends against enforcement of the lien :n, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determires that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: ‘ E L‘

@‘E-G(IL) {0010) Page 5ol 15 Form 3014 1/0%




UNOFFICIAL COPY

@
51 jo g 9beg (o100} (']|}9—@
[ ; f -SRI

AP Y ‘ONp UIYE J0U 10 IaSym “qustnnsu] Anoag sup Aq parnoas swns ayy o) paydde aq [eys
spoaoord JouBINSUT A “PIUASSI] 2q P[nOM AWNDAS S JIIPUIT 20 IqISe] AJEonuoucdd jou st Jedar
lo uoneIoIsal A J[ ‘Iamoliog Jo ueneSiqo oS Mp Aq [eys pue spaadcoxd ouemst A jo mo pred
9q 10U [[BYS JamOollog Aq paurelar ‘serued pInp Iaypo Jo ‘siapsnipe anjqnd 10 $994 spasocid gons wo sSumnes
10 15axayur Kue remorrog Ked 0) pannbar aq 300 [jeys 19puaT ‘spaadord soueinsm yons uo pred 2q €1 35219
sannbar meq ojqeonddy 10 Sunna w apew st juawoeafe ue ssapu Cpardldwod s1 Yiom Itp se sjuowded
ssa1301d jo sauas e wn 1o juowided offums e ur ueneroysal pue snedss sy 10§ spesooad ssingsip Kew Iapuay
“Apduord uayeytepun 2q [[eys uonosadsur yons ey pspracad ‘uonoejsnes s Jopus| 01 pateidwos uaaq sey
yom ot amsus o) Aadoxd yons padsur oy fyimumzoddo ue pey seyy Iapuay [pun spaadold soueInSUL yons pioy
01 B A -9arYy [feys 13pua] ‘poriad uoneloisal pue medal gans Sunng pousssd] 10U §1 AINIIS S, IIPUI]
pue a[qise) (Arreomumoucdd st redar o uonelojsar ap ;o ‘Auadord oy jo nedas 10 woneioisar o) parpdde
2q [eys ‘19pury £4 nasmbar sem douemsur SWAROpUN AR 10U 10 1AM ‘spaadcord soueInsur Aue “FunLim
m 22158 ASIMIA[O ToA2UO0g PUB ISpUY] SO “lemoxiog Aq Apdword apew jou ji ssof jo jooid axew
AvW J9pUST 'ISPUYT PUr 12 1IeD oUBINSUl ) 0) aomou Jdwold sA13 [[es Jomollog ‘SSO] JO JUAAS A Uf
-aafed sso] [EUONIPpPE UR $® I0/pUE 328eT1I0W 5B JOPUYT SUEU
Ieus pue asneps afeSirowr piepres-e apnpwm qreys Aonod yons ‘Auadord sy ‘Jo uononmsap 10 ‘o) afewmep
Ioj ‘1apus] Aq panmbar as1MIatO 107423819400 S0UBINSUT JO ULIO) AUB SUTEIQO JomOLIOY J] *S9210U [EMAT3T
pue swmnuaid pred jo sidizoaa e copuey 01 2a13 Apdword [jeys Jamosog ‘sannbal Iopua JI SIS
femaual pue sarjod ayy ploy o) 1G4S0 <’ aAey [[RYS JIpu] "324ed $50] [RUONIpPE UE SB Io/pue 3aTeSuow
Se ISpud] SWeU [eys pue ‘osned aSed)ov. prepuels e apnpowm [(eys ‘serjed gons aaoxddesip o) yBu
s.Iapua] o1 10afqns 3q [[eys satorjod yons Jo s[emausl pue I3puy Aq pannbal sswonod souvinsm [V
usued dunsanbar 1amol1og 0)
I9pUYT WO 210U Todn “1S3zaul Yons Im ‘S[qeALd 24 jTEUS PUR JUSWISINGSIP JO ABP A WOL] J1RI JION A
18 1SAI2IUT 183q [[RYS SJUNOUIR 3SAY], "JUSWTLIST] ALMdwy <MD AQ PINDaS JamO1I0g JO 1GSP [RUOTIPPE SW00ad
{[eYS § VO3S ST 15pUN IApUFT AQ PASINGSIP SIUNOUTE AF7y PAUIRIQO JARY PINOD JIMOLIOF 18I JDURINSUY
JO 1500 21p paaoxd Apueoyrudis JYAnU powElqO 05 2TEISAGD ATURINSU] S JO 1500 AP TEYL saFps[moude
Jomouog 1page ur Apsnoraard sem ueqy 9Feraa0) 1assop-so 1o opaoxd wSmu pue Aupqer 1o
prezey ‘ysu Aue jsurede ‘Auadold o Jo s 2 Jo ‘Apadord 9y wr Jnba s 1amolieq ‘1amoizog 1aj0id
100 WBTw Io 1S Ing ‘19U IAA0D [[EUS 2FRIAACD UOnS ‘aI0JaIdy[, “25Piaa0d Jo wmoure 1o adA reponied
fue aseyaznd o1 uwoneSyqo ou Ispun I Ispua esuadxa s Jamoriog purusndo s I9puyT 1@ “93vISA0D
SOUBINSUT WEIGO ACW IOPUY] ‘2A0QE PIQUIISSp $258BIDA0O A Jo AUe wlelaw ) S[lE] Jamollog J1
*Tamo110g Aq uonoalqo ue wiyg Sunnsalr uopeUILINIp
JU0Z POOJ AUE JO MOITAII [ Yiia UONOSUU0S Wy A5uofy juawrafeuely Aousdrourg [piopad ap Aq pasodu
s29) Aue jo juswrded o joy 9iqrsuodsas aq OS[e JEYS I9MOLIOH "UONEOUILSD IO UOREITLLISISp (ons 103ye
Wdo Ajqeuosear yorgam oo safueyd requns 1o sSupddewrar oum yoeo soBieyd juanbasyns pue SAIAIIS
TONEINII) PUE UOUEUIULIGD JUCZ POOT) 10J 38Ieys wm-auo # (q) 10 S20IAIaS Fun{aen pue HONRSLIIAI
‘UCHEUTULIYISD SUOZ POO]J 10] AZIEYD 2WM-2U0 B (E) [ISHS ‘UB0T SI M UONd3UIod ur ‘Aed (). amolloq
annbar Aew 1opuoT A[qEUOSEAFUR PASIOIONS oQ 10U [[EYS 1B UOMM ‘201040 s Jamoilog 2aolddesip
0] W31 s Japud] ol 1algrs Jamorrog Aq UISOYd aq [eys sdcuelnsul a Suiptaoid IaiIes adueInsul Syj
"ueo Sy Jo uud) ay Suump JSueys ued sedudues Furpassid s o) yuensind sanmbar sapuy 1EYM “SoIMbal
1opua] e spousd o 10] pue (S[PA9] sjquonpap Swpnour) SHUNOUTE N[ UT POUEBIUIEW 3q {[BYS IouUeImns
STy -aouesnswn sannbar Jopuy] Yomm 0] ‘spooyj pue sayenbyues ‘o) pauy jou nq ‘Sutpnpuw sprezey
1230 Aue pue | ‘98eIaA02 pIpulxa, ULID) 3] UTIM Papn[oul spiezey ‘aly Aq ssof jsurede painsul Auadoig
A1 U0 Pal0ald J9)jE2Iay J0 FUDISTXd mou sjuawaAoidur o) dady [[eys Iamowiog *aoueansu] Lppdol] s
“UeOr] ST IPLM UONIDUUED UL ISPUY] AQ PIsn INAIIS
Sunodar 1o/pue uonesyLIaa Xe) 21€)sa [eal ® 10 af1eyd sum-aue v Led 0) Jomouog annbar Aew 19pua]
b UONI3S SI) W SAOQR U0 13§ SUOTOR
ay Jo 210w 10 U0 ae) Io U I AJSIES |[BUYS Ismoliog ‘usaif §1 9000U ey ydym uo djep ) Jo slep

10/1 PLOE w04



UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an armount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the. insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or ti3 Sxcurity Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days. after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prindipmi sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicp-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Batrswer’s control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or de:reasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ‘ecc nomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration of rarage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released [roce eds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeul o in a series of progress payments as the work is
completed. If the insurance or condernnation proceeds ?ie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the cempiction of such repair or restoration.

Lender or its agent may make reasonable entries upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improcments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection svecilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f, 4uring the Loan application process,
Borrower or any persons or entities 2cting at the direction of Borrower oi »vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateiacats to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material r¢presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Properiy as-Dorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunie, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigits under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foreiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protec: Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compieted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower anmy interest or earnings on such Miscellaneous Proceeds. If the
Testoration or repair is not economically feasible or Lender’s security would be lessened, the Misceilaneous
Proceeds tha'l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aay, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event’of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
anty, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iminediatelv before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums se vied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borsawer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducid b / the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o th= sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair niake: value of the Property immediately before the partial taKing,
destruction, or loss in value. Any balance shaii %o paid to Borrower.

In the event of a partial taking, destructioa, oriass in value of the Property in which the fair market
value of the Property immediately before the pariial aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the prrtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2:e faen due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award.t- settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fiorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tl'e aird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiox in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender’s judgment, could result in forfe:ture of the Property or other material impairmen! of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaui: 20, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarao: claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumen.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2. bond for deed, contract for deed, installment sales contract or eSCTow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt ¢runy part of the Properiy cr any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenderiray require immediate payment in full of all sums secured by this Security Instrument.
However, this opticzi shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisesthis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘esy than 30 days from the date the notice is given in accordance with Section 15
within which Borrower niust pav.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of 0% period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deziend on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have crfor:ement of this Security Instrument discontinued at any fime priot
to the earliest of: (a) five days before sale ¢f the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mighe specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Jastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covelaris ot agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not iniied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for thé purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tz«cs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righ's under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumzot, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bosrower nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:A% cash; (b} money order; (C)
certified check, bank check, treasurer’s check or cashier’s check, provided any succheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or Q) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations serurad hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate skal! ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia) ra=12st in the
Note (together with this Security Instrament) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrumant, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the mame and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall. specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further denzid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colierl 8"l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, -vasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payvinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: ghall bay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeny;” but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accorian:e with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iltinois hori stead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecieat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The covera ge that Lender purchases ray not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ¢ coll>*=ral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witi) evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If LenZer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ineiuting interest and any other
charges Lender may impose in connection with the placement of the insurance, vntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zdied to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than thé cust of insurance
Borrower may be able to obtain on its own.

.y
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STATE OF ILLINOIS, ~ COOK ‘Q County ss:
I, Ak el o be . a Notary Public in and for said county and
state do hereby certify that

PETER CHIPAIN
Unmarried

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givet under my hand and official seal, this 1oth day of October, 2002

My Commission Zxrires: @& A )
erA pralssy

Notary Public
&P N

AR O

N B o e
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' P:‘“‘ a“c(','@dg\ﬂ"ﬂ f
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1-4 FAMILY RIDER

(Assignment of Rents) 0014128904

THIS 1-4 FAMILY RIDER is made this 10th  gay of October, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘Jerd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrewer’s Note to

CHARTER ONE BANK, N.A.
(the
“Lender”) of the sumic date and covering the Property described in the Security Instrument and located at:

3820 S WALLACE, /CUHICAGO, Illinois 60609
[Property Address)

1-4 FAMILY COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJELT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeri, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to.dwe Property description, and shall also constitute the
Property covered by the Security Instrument: buildisy - materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or irkended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyitg ‘or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appaiatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stovzs, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm winclows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling axd attached floor coverings, all of ‘whizh, including replacements and
additions thereto, shall be deemed to bz and remain a part of the Property coveitd ty the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie: Mae/Freddie Mac UNIFORM INSTRUMENT t/té_? L
Initials l -
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with al! laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. S"BORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to ths-Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS 'NSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which'insarance is required by Section 3.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Froverty is deleted.

G. ASSIGNMENT OF LEASES. Upon i :nder’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits riade, in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend-or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrarit G, the word " lease" shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF R:CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lencer all the rents and revenues ("Rents™)
of the Property, regardless of to whom he Rents of the Property are paya¥ie. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Properiv-shell pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender liis given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s) that
the Renis are to be paid to Lender or Lender’s agent. This assignment of Rents corsiicites an absolute
assignment and not an assignment for additional security only.

If Lender gives motice of default to Borrower: (i) all Rents received by Borrower ‘sbuli- be beld by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by /the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Projecty; (iii)

Initials:l i L
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Piope-ty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi} Lender
shall be entitled tc have a receiver appointed to take possession of and manage the Property and collect the
Rents and profis <erived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lenrer-secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrantz.that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not per-orm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or-a’ter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receivcr, inay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any Gofeult or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall teruriate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defavl.-or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Irstrurient and Lender may invoke any of

the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
(Seal) % %flﬂ%/m e (Seal)

-Borrower PETER CHIPAIN -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
(5ral) (Seal)
-Borrower. -Borrower
N
™
N
N
(Seal) . (Seal) _‘g
-Borrower -Borrower -
o™
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