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DEFINITIONS

Words uscd in multple sections of this document arc efired below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage £i ~ords used in this document are also provided

in Section 16.

{A) "Security Instrument” means this document, which is daed Aupast 12, 2002 .

togesher with all Riders 1o this document
(8) "Borrower" is MIGUEL A FIGUEROA AND ,MARIA R FIGUERJ AND ,CARLOTA 1.

TOLEDO HUSBAND AND WIFE AN UNMARRIED
WOMEN

Bomrower is the mortgagor under this Security Insrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender’s successars and assigns, MERS is the mortgagee under this
Security Instrument. MERS is orsanized and existing under the Jaws of Delawarc, and has an address and
iclephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

7381995-00
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS  Form 3014 1101

@D-SAUL) (0010} M ﬂ F

~ o RE T
oo E0F Ay

20

oy




" UNGFFICIAL COPY

#HELDEEMPHmh - 00211701255

THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK “COUNTY, ILLINOIS.

PERMANENT PROPERTY TAX NUMBER: 13-24-100-028
COMMON PROPERTY ADDRESS: 3912 NORTH TROY
CHICAGO, ILLINOIS 6061 8
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(D) "Lénder" is WAGHOVIA MORTGASE CORPORATION

Lenderisa A Corporation

organized and existing under the laws of NORTH CAROLINA
Lender's address is

1100 Corporate Center Dr., Raleigh, NC 27607-5066

(E) "Note" means the promissory note signed by Borrower and dawed August 12, 2002

The Note states that Borrower owes Lender

Two Hupdired Ninety-Eight Thousand, Four Hundred and No/100 Dailars
(US.§ 298,400.00 ) plus interest Borrower has promised to pay this debt in regular Periodic
Payments arid 15 pay the debt in full not later than September 1, 2032 .

(F) "Property™ rieang the property that is described below under the heading "Transfer of Rights in the
Praperty.”

(G) "Loan" means Gie Geht evidenced by the Note, plus intefest, any prepayment charges and late charges
due under the Nowe, and #il sums due under this Security Inswument, plus interesL.

(H) "Riders” means all-Xidess 1o this Security Instrument that are execuied by Borrower. The following
Riders are to be cxecuted by Berrewer [check box as applicablel:

[ Adjustable Raie Rider [_] Copduminium Rider [ Second Home Rider
[ Balloon Rider [__] Plavmed Unit Development Rider (X 1-4 Family Rider
] VA Rider [_] Biweellv 2ayment Rider [__] Othex(s) (specify]

() "Applicable Law" means all contolling 2 splicable federal, stae and local stamies, regulations,
ordinances and adminiswative rules and orders (thavbave the effect of law) as well as ail applicable final,
non-appealable judicial opinions.

(T) "Community Association Dues, Fees, and Assessmeats™ means all dues, fecs, assessments and other
charges that sre imposed on Borower or the Property Ly a condominium association, homeowners
agsociation or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other thar a tansaction originated by check,
draft, or similar paper instrument, which is inidated through an electioric wrminal, telephonic insoument,
computer, or magnetic tape so as Lo arder, insmruct, or authorixe a financial rutitution to debit or credit an
account. Such term includes, but is not limiwed to, point-ol-sale transier: aptomated teller machine
wransactions, transfers initiaicd by telephone, wire wansfers, and automaied clearir.ghcuse wansfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensalion, setlement, award of damage., of praceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) forr ()
damage to, or destruction of, the Property; (i) condemnaton or other taking of all or any part o 2 Property;
(ifi) conveyance in lien of condemnation; or (iv) mistepresentations of, or omissions as (o, the walag andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodiz Payment"” means the regularly schedulcd amount due for (i) principal and interest under the
Note, plus (11) any amounts under Section 3 of this Sceurity Instrument

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulaton, Regulation X (24 CFR. Part 3500), as they might be amended lrom time 10 ume,
or any addiional or successor legislation of regulation that govens the same subject maner. As used in this
Secunity Insoument, "RESPA" refers to alt requirements and restictions (hat are imposcd in regard  a
"federally relaied mortgage loan” even if the Loan does nol qualify as a "federally relaied mortgage loan”

under RESPA. M\/&F 777 P Jp 0[7__
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(Q) "Successor in Interest of Borrower" meang any party that has tzken itle o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures Lo Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificarions of the Note; and (1) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. - For this purpose, Borrower dogs hereby mortgage, grant and convey
0 MERS (solely as nominee for Lender and Lender’s successors and assigns) and 10 the SuCCESSOLS
and assigne”of MERS, the following described property located in the COUNTY

{Type of Rocoring Jurisdiction] of cOo0K [Name of Recording Jurisdiction]:

SEE SCHEDULF A ATTACHED HERETO AND MADE A PART HEREOF

Parcel 1D Number: which currently has the address of
3912 NORTH TROY 15trect]
CHICAGO (iryly Mlinois 0613 {Zip Code]

(“Property Address”):

TOGETHER WITH all the improvements now o hereafter erected ow 2ic property, and 2l easements,
appurienances, and fixmures now of herealfter a part of the property. Al replacznients and addidons shall also
be covered by this Security Instrument. All of the forcgoing is referred 10 in this £ enurity Insoument a3 the
"Property.” BOIIOWCT understands and agrees that MERS holds only legal ude to rhe inlerests granted
by Borrower in this Sceurity Instrument, but, if necessary © comply with law or costoia, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: w ExCreise ANy OT all i fudse inlercsts,
including, but not limited to, the right foreclose and sell the Property; and to take any wAiun required of
Lender including, but not limited 10, releasing and canceling this Securily Instrument

BORROWER COVENANTS that Borrower is lawfully seiscd of the estatc hexeby conveycd and has
the pght to morygage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Bomrower warrants and will defend generally the tide to the Property against all
clsims and demands, stbject 10 any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction 10 constimte 2 uniform securily insgument covering real

pro

UNIFORM COVENANTS, Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and intercsk on, the debt cvidenced by the Note and any
prepayment chaxges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

M AL F %7‘,/@ & CIT jagress-o
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pursuant to Secdon 3. Payments due under the Note and this Security Insmrument shall be made in US.
currency. However, it any check or other instrument reccived by Lender as payment under the Note or this
Secusity Ingrument is retuned © Lender unpaid, Lepder may roquire that any o all subsequenl payments
duc under the Note and this Security Instrumpent be made in one ar more of the following forms, as selected
by Lender: (a) cash; {b) moncy order; (¢) cernfied check, bank check, weasurer’s check or cashier’s check,
provided any such check is drawn upon an instilution whose deposils are insured by a federal agency,
inscumentality, or endty; or (d) Flectronic Funds Transfer.

Payments are decmed received by Lender when received ai the location designaied in the Note or at
such other Jgcation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may s<tum any payment or partial payment Jf the payment ot partial payments are insufficient o bring
the Loan curierc Lender may accepl any payment or partial payment insufficient 1o bring the Loan current,
withouL waiver vi ~ay rights hereunder or prejudice o its rights to refusce such payment or partial paymems in
the fumre, but Lendér s not obligated to apply such payments at the time such paymenis are accepled. If each
Periodic Pagment is apried as of i scheduled duc date, then Lender need not pay interest on unapplied -
funds. Lender may hold (uca unapplied funds until Borrower -makes payment 10 bring the Loan current. If
Bamowcr does not do 50 within 2 reasonable period of time, Lender shall either apply such funds or reurn
them to Borrower. If not apptied rarlier, such funds will be applicd (o the oustanding principal balance under
the Notc immediawely prior 1o foreclossze. No offsel or claim which Borrower might have now or in the
fumre against Lender shall relicve Bamower from making payments due under the Note and this Secumty
instument or performing the covenants and Jymeements sceured by this Security Insrrument.

2. Application of Payments or Proceds. Fucept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applica in the foltowing order ol priority: () interest due under the
Note; (b) principal duc under the Note; {c) amounty duy under Section 3. Such payments shall be applied ©
cach Periodic Payment in the order in which iL becams Auc. Any remaining amounts shall be applied [irst 10
late charges, second w any other amounts due under thiz Sezurity Instrument, and then © reduce the principal
balance of the Note.

If Lender receives a payment from Borrawer for a delrgnent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may of azphed 10 the delinquent payment and the
late charge. If morc than one Periodic Payment is outstanding, Lender nay, apply any payment received rom
Barrower 1o the repayment of the Perjodic Payments if, and to the ex~nt (at, each payment can be paid in
full. To the exient that any excess exists aficr the payment is applied to W full payment of one or more
Pegiodic Payments, such excess may be applicd 1o any latc charges due. Vob-itary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application af payments, insurance proceeds, or Miscellaneous Procecds'tc principal due under the
Note shall not exiend or postpong the duc dae, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrowcer shall pay © Lender on the day Periodic Paymcn e due under
the Note, unpl the Note Js paid in full, a sum (the "Funds") o provide for payment of amonnr due for: {a)
waxes and assessments and other jtems which can auain priority over this Securily lnstramen. as 2 lien or
cncumbrance on the Property: (b) leasehold paymcnts of ground rents on the Propety, if any; {¢) promiumy
for any and alf insurance required by Lender under Section 5; and (d) Mortgage {nsurance premiums, if any,
or any sums payable by Bomrower 10 Lender in liew ol the payment of Morgage Ineurance premiums in
aceardance with the provisions of Secton 10. These ilms are called “Escrow Jiems.” At origination Or at any
ume during the term of the Loan, Lender may fequire that Community Associaion Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow Tiem.
Borcawer shall promptly furnish 1o Lender all notices of amounts to be paid under this Section. Bomower
shall pzy Lender the Funds [oc Escrow Iiems unless Lender waives Borrower’s obligation to pay the Funds
for any or al) Escrow Items. Lender may waive Bomower's obligation to pay to Lender Funds for any or all
Eyrow Items al any Gme. Any such waiver may only be in writing. In the event of such waiver, Borower
shall pay direcily, when and where payable, the amounts due for any Escrow Items for which payment of

A %( £s C T~ 7as1995-00
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender Teccipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 1o make such payments and
o provide receipts shall for all purposes be desmed 1o be a covenant and agresment contained in this Sccurity
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow liems directly, pursuant 1o a waiver, and Borrower fails 10 pay the amount due for an Escrow hem,
Lender may excrcise irs rights under Section 9 and pay such amount and Bormower ghall then be obligaed
under Section 9 1o repay 10 Lender any such amount. Lender may revoke the waiver as 10 any ot alt Escrow
Trems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower ghall
pay to Lender all Funds, 2nd in such amounts, that arc then required under this Section 3.

Lenides may, at any tme, collect and hold Funds in an amount () sufficient to permit Lender 1 apply
the Funds a Pie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shafl cstimate the amount of Funds duc on the basis of current data and
reasonable eetimates &1 sxpenditures of future Escrow ltems ox otherwise in accordance with Applicable Law.

The Funds shali b 0124 in an instinmion whose deposits are insured by a federal agency, inswumentality,
or enfity (includmg Lend=r,if Lender is an instituion whose deposits are so ingured) ot in any Federal Home
Loan Bank. Lender shali-apply the Funds to pay the Escrow ltems no later than the lime speciticd under
RESPA. Lender shall not charme Torrower for holding and applying the Funds, annually analyzing the
escrow account, of verilying the Esczow Iiems, unless Lender pays Borrower intcrest on the Funds and
Applicable Law permits Lender 1o moke such a charge, Unlcss an agresment is made in writing or Applicable
Law requires interest 1 be paid on the Iurds, Lender shall not be required to pay Burrower any interest or
earnings on the Funds. Borrower and Lendir rar agree in wriing, however, that interest chall be paid on the
Funds. Lender shall give 10 Borrower, withoa! charge, an annual accounting of the Funds as required by
RESPA.

If there i3 a surplus of Funds held in escrow, al defined under RESPA, Lender shall account 10
Rorrower for the excess funds in accordance with REST 2.1 there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nodfy Borrower as Jerjuired by RESPA, and Bomower shall pay 10
Lender the amount neccysary 10 make up the shoriage in accoraance with RESPA, but in no more than 12
monthly paymants. If there is a deliciency of Funds held in cecr>w, as delined under RESPA, Lender shall
notify Bomower as roqaired by RESPA, and Borrower shall pay to L/ndcr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mondklv/payments.

Upon payment in full ol all sums secured by this Security Tnstrumer't, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, dsscssments, charges, fines, and imposinons
anribmable 10 the Property which can amain priority over this Sccurity Instrement, leasehold payments or
ground rents on the Property, if any, and Community Associadon Ducs, Fees, and Asseismerts. if any. To the
extens thal these items are Escrow llems, Borrower shall pay them in the manner provided 1 sécuon 3.

Borrower shall promptly discharge any lien which has priority over this Security Tugtument unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in a manner 2cccpiable ©
Lender, but only so long as Borrower is performing such agreement; {b) contests the Ticn in good 12itn by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie 10 prevent the
enforcement of the licn while those proceedings are pending, but only unul Such proceedings are conciuded;
or (c) secures from the holder of the lien an agreement saisfactory to Lender subordinadng the Lien to this
Security Instrument. If Lender deiermines that any part of the Property is subject to a lien which can anain
priority over this Securiry Instrument, Lender may give Borrowes a notice identifying the Tien. Within 10

. HAE e b CIT
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days of the date on which that notice is given, Borrower shall satisfy the tien or ke one or more of the
actions st forth above in this Section 4. .

Lender may require Borrower to pay a one-lime charge lor a real esiate @x verification and/or reportng
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now cxisting or hereafter erecied on the
Propexty insurcd against 10ss by fire, hazards included within the term "cacnded coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance: shall be maintained in the amounts (including deductblc levels) and for the periods that Lender
requires. What Lender requires pursuant io the preceding scoences can change during the tezm of the Loan.
The insvianc: carrier providing the insurance shall be chosen by Bomower subject 1o Lender’s right 10
disapprove Tamower's choice, which right shafl not be exercised onreasonably. Lender may require
Rorrower 10 [ay, 1 CONMNECLon with this Loan, either: (a) a one-ome charge for flood zone determination,
cerification anr) tracking services; oI (b) 2 one-time charge for flood zone determinadon and certification
services and subsequeir charges each fime remappings or similar changes occur which rcasonably might
affect such detzrmination; ¢ certification. Bomrower shall also be responsiblc for the payment of any fees
imposed by the Federal Finergency Management Agency i connection with the review of any [lood zone
detcrmination resulting from an ohjection by Borrowel.

If Borrower fails to maintzin any of the coverages deserbed above, Lender may obtain insurance
coverage. at Lender's opsion and Tsomower's expense. Lender i under no obligation to purchese any
particular type or amount of coverage: Tuerclore, such coverage shal! cover Lender, but might or might not
protect Bomower, Borrower’s cquily in tiee Fropeaty, OF the contents of the Property, against any risk, hazard
or lizbility and might provide grealer O "asqcr coverage than was previously in_effect. Borrower
acknowledges that the cost of the insurance coverage so obmaincd might significantly exceed e cost of
insurance that Borrawer could have obwined. An amounts disburscd by Lender under this Section 3 shall
become additional debt of Bopower secured by this Secrviry Insoument. These amounts shall bear interest &l
the Note rate from the date of disbursement and shall be avible, with such interest, upon notice from Lender
to Borrower requesiing payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1© Lender’s
right to disapprove such policies, shall include a standard inortgass. clause, and shall name Lender as
mortgagee and/or as an additonal loss payee. Lender shall have the rignt 1o hold the policies and renewal
cemificates. If Lender reguires, Borrower shall promplly give to Lendar al receipts of paid premiums and
repewal notices. If Borrower obtains any form of ipsurance coverage, not overvise required by Lender, for
damage to, or deswucton of, the Property, such policy shall include a standa & ruorigage clause and shall
name Lender as mortgagee and/or as an addinonal loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carticr an Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower stharwise agree in
writing, any insurance proceeds, whether or not the underlying ingurance was tequired by Lender, shall be
applied to restoration or repair of the Property, if the resioration of repair is coonamicady frasible and
Lender’s sceuity is not lewsened. During such repair and restoration period, Lender shall have sne right 10
hold such insurance proceeds ungil Lender has had an opportunity o inspect such Property 1o ensure the work
has been complered to Lendir’s satisfaction, provided thar snch inspection shal) be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment ot in a seties of progress
payments as the work is complcied. Unless an agreement is made in wnting or Applicable Law requires
interest 1o be paid on such insurance praceeds, Lender shall not be required to pay Borrower any inwercst or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole abligaton of Borrower. If the restoralion of
Eepair i Dot econumically feasible or Lendes’s security would be Jessened, the insurance procecds
shall be applied o the sums secured by this Security Insirument, whether or nol then due, with the
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excess, il any, paid to Bomower. Such insurance procceds shall be applied in the order provided for in
Scetion 2.

1§ Borrower abandons the Property, Lender may file, ncgotiate and sentle any available insurance claim
and related matrers, Jf Borrower does not respond within 30 days 0 3 notice from Lender that the insurance
camicr has ofTered to scuie a claim, then Lendes may ncgotiate and senle the ¢laim. The 30-day period will
begin when the notice 18 given. Tn either cvent, or if Lender acquires the Property under Section 22 or
othcrwise, Barrower hereby assigns 10 Lender (2) Borrower’s rights 10 any insurance proceeds in an amount
oLt excecd the amounts unpaid under the Note or this Sceurity Insrument, and (b) any other of Borrower's
rights (othr« than the tight 1o any refund of unearned premiams paid by Borrower) under all insurance
policies covenrg the Property, insolar as such rights are applicable to the cOverage of the Property. Lender
may use the msarence proceeds ejther 10 repair or restore e Property Or t0 pay amounts unpaid under the
Notc or this Security inswument, whether or not then due.

6. Occupanty. Latrower ahall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after Tle/exscuuion of this Sccurity Insrument and shall continue to occupy the Property as
Bomower’s principal residence for at Jeast onc year after the-daie of occupancy, unless Lender otherwise
agrees in writing, which consen: shall not be unrcasonably withheld, or unless eXienuating CrCumSANCes
exist which arc beyond Bormowes"s ronwol.

1. Preservation, Maintenance i Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Propery. alfow the Propcrly 10 deterioralc or commit waste on the Property.
Whether or not Borrower is residing in W= Frogerty, Borrower shall maintain the Property in order to prevent
the Property from deweriorating or decreasing i value due 1o its condition. Unless it is determincd purseant 1o
Section S that repair of festoration is NOT eCONCIN calty feasible, Borrower shall promptly repair the Property if
damaged to avoid [urther deterioration or damage. 17 insurance or condemnation proceeds are peid in
connection with damage to, or the wking of, the Fropuaty, Borower shall be Tesponsible for repairing or
restoring the Property only if Lender has released procedas iar such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymenl or i »oseries of progress payments as the work is
completed. If the insurance or condemnation procceds are nut Lefficient to repair or restore the Property,
Barrower is not relieved of Borrowes’s obligation fox the compledaz of such repair of restoration.

{ender or its agent may Mmake reasonzble entries upon and inspactions of the Property. If it has
reasonable cause, Lender may inspect the imerior of the Improvemens 20 the Property. Lender shall give
Borrower notce at the time of ar prior to such an imerior inspection specif iy such reasonable causc.

3. Borrower’s Loan Application. Borrower shall be in default if, duriig e Loan application process,
Byrrower or any pecsons or cnlities acting at the direction of Borrower or wih Borrower's knowledge or
consent gave materially fse, misleading, or inaccurate information or staemcn!? 10 Lender (or failed 10
provide Lender with material information) in connection with the _oan. Material repre/entaions include, but
are not Jlimited to, represenalions concerning Borrower's oceupancy of the Property as DArewer’s principal
regidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tastiunent. If
(2) Borrower Iails to perform the covenants and agreements contained in this Security Insoument, (i} there is
a leggal proceeding that might significantly affeet Lender's interest in the Praperty and/or rights under this
Securjty lnstrument (such as a proceeding in bankrupiey, probate, [or condemnation or forfeimre, lor
enforcement of a lien which may amain priority over this Security Insurument or 0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatcver s
reasonable or appropriafe to prowect Lender's interest in the Property and rights under this Security
Tosrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properiy. Lender’s actions can include, but are not limited 1o (2) paying any sums gecured by 2 Lien which
Wis prorry over this Security Jnstrument; (b} appearing in cowth and (¢) paying reasonable
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atorneys’ [ees o protect its ingerest in the Property andfor rights ander this Secunity Insrument, including e
secured position in a bankruplcy procecding. Securing the Property includes, but is pot limited 10, entering the
Property to make Tepairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have uglities umed on of ofL.
Although Lender may take action under this Secton 9, Lender does not have 1o do so and is oot under any
duty or obligation to do so. It i agreed that Lender incurs no liability for not laking any of all sctions
authorized under this Scction 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear intercst at the Note rate from the date of
disbursemnenr. and shall be payable, with such iniercst, Upon nouce from Lender to Borrower requesting

ayment
by Tf this Security Instrument is on a leasehold, Borrower shall comply with ai the provisions of the leasc.
If Bomower acjuites fee utle to the Propernty, the leasehoid and the fee e shaf] not merge unless Lender
agrees 10 the metger 11 writng.

10. Mortgage fasvrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomower shall pay the Ziermiums required 10 mainwin the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance covirage requited by Lender ceases 10 be available from the mortgage insurer that
previously provided such-isurance and Bomower was required to make scparately designated payments
toward the premiums lor Mortgags lnsurance, Borrower shall pay the prerminms required to obtin coverage
substantially cquivalent to the Morigage Insurance previously in effect. at a cost substantially equivalent 10
the cost to Borrower of the Mortgage Insurance previously in effect. from an aliemate morygage insurer
sclected by Lender, If substantially cquivalent Mortgage Insurance coverage i3 not available, Borrower shall
continue 10 pay o Lender the amount of Levsenarately designated payments that were due when the insurance
coverage ceased Lo be jn effect Lender will arcrpt, use and retain these payments 24 non-refundable loss
reserve in Jien of Mortgage Insurance. Such loss ‘eserve shall be non-ref undable, notwithstanding the fact thag
the Loan is ultimarely paid jn full, and Lender <hal) Gou be required 1o pay Borrower any interest o carmings
on such loss reserve. Lender can no longer require Lass TesCIve payments il Mortgage Insurance coverage (in
the amount and for the period that Lender requires) providzd by an insurer selected by Lender again becomes
available, is obtained, and Lender requircs separately desigaared payments oward the premijums for Morgage
Insurance. If Lendes required Mortgage Insurance as 3 cordition of making the Loan and Borrower was
required 10 make separately designated payments toward the prerijums fox Morigage Inserance, Bormower
shall pay the premiums required to mainiain Mortgage Insurance i-crfect, or 10 provide a non-relundable loss
reserve, untl Lender's requirement for Mortgage Insurance ends in +ocordance with any writen agreement
berween Borrower and Lender providing for «uch termination of unti-{~oipation is required by Applicable
Law. Nothing in this Scetion 10 affecis Borrower’s obligation w pay interesi ® the rate provided in the Note.

Morygage Insurance reimburses Lender (or any entity that purchases the New) for cermin losses it may
incur if Borrower does nol repay the Loan as agreed. Borrower Js nol a party 0 d e Morrgage Tnsurance.

Mortgaue insurers evaluate their 1ol risk on all such insurance in force fror “ime o time, and may
enter into agreements with other parties that share or modify their risk, or reduce 1osses. Thege agreements are
on terms and conditions that are satisfactory 10 the mortgage insurer and the other parer (or parties) to these
agreements. These agreemenis may require the morgaue ipsurer to make payments using any souree of funds
thal the martgage insurer may have availablc (which may include funds obtained from Mo:igzre Insurance
premjums).

As a result of these agrcements, Lender, any purchaser of the Note, another insurer, any rensirer, any
other catity, or any affiliare of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characierized as) portion of Borower’s paymenis for Mortgage Insurance, in exchange
for sharing ur modifying the morgage insurer’s risk, or reducing Josses. If such agreement provides that an
affiliate of Lender 1akes a share of the insurer’s risk in exchange for a share of the premiums paid i the
insurer, the arrangement is ofien teqned "captive rejnsurance.” Furher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay fur
Morigage Insurance, or any other terms uof the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.

. (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclnde the right to receive certain disclosures, to request and obtam cancellation of the Mortgage
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Insurarice, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearnsd at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hercby
assigned to and shall be paid to Lender. _ _ _

Tf the Property s damaged, such Misccllaneous Proceeds shall be applied 1o resioragon ar repaw of the
Propenty, if the restoralion of repair is cconomically feasible and Lender's securiry is not lessened. During
such repair and restoration period, Lender shall have the right to hold soch Miscellaneous Proceeds untl
Lender has had an oppormnity 1o inspect such Property (o ensurc the work has been completed to Lender's
satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the repairs and
restoragon in a single disbursement of in a scres of progress payments as the work is completed. Unless an
agreemen)/ n ade in writing or Applicable Law requires jnicrest 1o be paid on such Miscellancous Proceeds,
Lender shall poc be required 10 pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or Tpair is nol economically feasible or Lender’s security would be lessened, the Miscellansous
Proceeds shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, il any. pavi 10 Borrower. Such Miscellaneous Proceeds shall be apphicd in the order provided (or
in Section 2.

Tn the event of a tot-i raking, deswuction, of loss in value of the Property, the Misceflaneous Procecds
shall be applied to the suror secured by this Sccurity Instrurdent, whether or not then due, with the excess, if
any, paid o Borrower.

n the ovent of 4 partial taking, destruction, of loss in value of the Property in which the [air market
value of the Property immediately befuic the partial wking, destruction, or loss in value is equal to ar greatcr
than the amount of the sums securcd by this Security Inspument immediately before the partial taking,
destruction, or loss in value, unless Borrewe and Lender otherwise agres in Writing, the sums secured by this
Security Instrument shall be reduced by e amount of the Misccllaneous Procecds muldplied by the
following [raction: () the total amount of the s1nz secured immediately before the partial taking, desouction,
or loss in value divided by (b) the fair market valu® af the Property immediatcly before the partial taking,
desiraction, or loss in value. Any balance shal] be piid w Borrower. '

Tn the event of a partial taking, despruction, Or 1655 in value of thc Property in which the fair markel
value of the Property immediawely before the partial wriag, destraction, or loss in value is lcss than the
amount of the sums sccured immediatcly before the pargs) taking, destruction, ar Joss in value, unless
Borrower and Lender otherwise ageee in wriling, the Miscellanzous Proceeds shall be applied © the soms
sceared by this Security Instrument whether or niot the sums are jhen-due.

If the Property is abandoned by Borrowes, of if, after notice by Jender to Bomowes that the Opposing
Party {as defined m the next sentence) offers o make an award to sevle a caim for damages, Borrower fails
1o respond to Lender within 30 days afier the date the notice is given, L ender is authorized 10 collect and
apply the Miscclianeous Procaeds ejther 1o resioration or repair of the Properyer 2o (he sums securcd by this
Security lastrument, whether or aot then duc. "Opposing Party" meany the thiid-party that owes Borowes
Miscellaneous Proceeds or the party against whom Borrower has a right of action ir regrard 0 Miscellancous

Procesds.
Barrower shall be in default i any action or procceding, whether ¢ivil or crimiaal, is begun that, in

Lender’s judgment, could result in forfeiture ol the Property or other macrial impairmert.c: Jender's inlerest
in the Property or rights under this Security Instrument. Borrower can cure such a defauls zned, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action oF procecding  be disraissed with a
ruting that, in Lender’s judgment, precludes forfeimre ol the Property or other material apaiament of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for danagres that are anribuable 10 the impairment of Lender's interest in the Propenty are hereby assigned
and shall be paid o Lender.

All Miscellaneous Procceds that arc not applied 10 restoration o repair of the Property shall be applicd
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the tme for
payment or modificadon of armortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Barrower shall not operale to releasc the liability of Borrower or
apy Successors in Interest of Borrower. Lender shall not be required to commence proceedingy agamst any
Successor in Interest nf Borrower or 1o refuse © extend time for payment or otherwise modify amnordzation
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower 0r
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;0 Intercst of Borrawer. Any {arbearance by Lender it exerciging apy might or remedy

including, without Jiminton, Lender’s accepiance of payments form third persons, enltifies or Succassors in

Interest of BoTOwer OF in amounts Jess than the amount then due, shall not be a Walver of or preclude the

exercise of any right or remnedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that BoTower's abligations and labiity shall be joint and several, However, any Bomower who

Security Inspument only 10 morlgage, grant and convey the co-signer’s interest 1M the Pro

co-signs (his Security Taswrument but does not execute the Nowe (2 "co-signer”): (@) I8 co-signing s

terms o this Security Insurument (b} is not personally obligated 10 pay the sums secured by this Security
Tnstrament: and (c) agrees what Lendee and any other Bomrower ¢n agree to exiwcad, modily, forbear or make

amy accommOurHOns with
consent.

regard 1 the 2rms of this Security Inswument of the Note without the co-signer’s

Subject 1o the rrovisions of Secton 18, any Successor in Interest of Barrower who assumes Borrower's

obligatons unde: this Security Instrament in wddng, and is approved by Lender, shall' cbrain all of
Bomower’s Tights &\ benefits under this Sceurity Insmument Borrower shall not be released from
Borrower's obligations ant ability under this Security Instrument unless 1 ender agrees to such release in
writing. The covenals and sczeements of this Sceurity Instrunent shall bind (except as provided in Section

2()) and bencfit the successors an? assigns of Lender.

14. Loan Charges. Lenosy 13y charge Borrower fees for services performed in connection with
Bomower’s default, for the purpose 0f nrotectng Lender’s interest in the Propety and righis under this
Sceurity Insmument, including, but mt limsited 10, agorneys’ [ees, property inspecrion and valuation fees. In
regard 10 any other faes, the absence oL €AP/eSS awthority in this Security Insament m charge a8 specilic fee
10 Borrower shall not be construed as 3 pronividon on the charging of such lee. Lender may not charge fees

that are cxpressly prohibited by this Security Lusuument O by Applicable Law.

If the Loan Js subject 1o a Yaw which sets naximum loan charges, and that law is finally interpreted SO

that the interest or ather loan charges collected or 10 L& collected in connection with the Loan ex

permilied limits, then: (a) any such lozn charge shall =2 raduced by the amount necessary 1o reduce the charge
to the permited limit; and (b) any sums already collectsd from Bogrower which excesded permited lmits
will be relunded 1o Borrower. Lender may choose to make »iis refund by reducing the principal owed under

the Note gt by making a direct payment to Borxower. I 4 refond reduced principal, the reduction

qeated as a partal prepayment withoul any prepayment charge (whether or Dot & prepayment charge 15
provided for under the Note). Borrower's acceptance of any suchiefund made by dizect payment 10 Borrower

will constitute a waiver of any right of action Borrower might have ar’sing out of such overcharge.

15. Notices. All potices given by Botrower of Lender in connector with this Scearity Instrument must
be in wriling. Any notice to Borrower in connection with this Security Lasrument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when acmally delvered t Borower's nouce
address if sent by other means. Notice to any onc Borrower shall constitute nice to all Borrosvers unless
Applicable Law expressly requires otherwise. The nodce address shall be the Property address unless

Bomower has designated a substitute notice address by notice 0 Lender. Borrower sidl prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bor.ower’s change of
address, then Borrower shall only report a change of address through that specilicd procedure. There may be
only one designarcd notice address under this Securiry Invirument at any oné dme. Any noticep Tender shall
be given by delivering it or by mailing jt by first clags mail 10 Lender’s address stted herein tmires Lender
has designaicd another address by notice to Borrower. Any notice in conncetion with this Security lnstrument
shall not be deemed 1o have been given Lender unal actually received by Lender. 1f any nouce required by
this Secusity Instrument is also required under Applicable Law, the Applicable Law rcquirement will satisfy

the corresponding requiremncnt under this Security Tnstrument

16. Goverping Law; Severability; Rules of Construction. This Sceurity Insrument shall be governed
by federal law and the law of the junisdicgon in which the Property 1s Jocated. All rights and obligations
contzined in this Security Insoument are subject (0 ANy requircments and limitations of Applicable Law.
Applicable Law might cxplicitly OF implicitly allow 1he parties to agiee by CONUHCL O it might be silent, bt

such silcnce shall nol be construed ag 2 prohibition against agreement by contrack. In the cven

provision ot clause of this Sceurtry Instrument of the Now conflicts with Applicable Law, such conflict shall

A .
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not aflect other provisions of this Security Inspument or (he Note which can be given effect without the
conflicting provision.

Ag used in this Security Instrument: (a) words of te masculine gender shall mean and include
corresponding neatet words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice Veisd, and (c) the word "may” gives sole discreuon without any obligaton 10 take
anty action,

17. Borrower’s Copy. Borrower shall be wiven one copy of he Note and of this Security Instrument.

18. Transfer of the Property or a Pepeficial Interest in BOrrower. As used in this Scetion 18,
s(nizrest ib <, Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial inlerests yransferred in a bond for decd, conmact {or dead, installment sales contract oF BSCTOW
agreement, the Jient of which is the tansfer of title by Borrower ata funre date w a purchaser.

I all or any mary of he Property or any Interest in the Property is sold or tansferred (or if Borrower is
not a natural person av A beneficial interest in Bomrower is sold or transferred) without Lender’s prior wrinen
consent, Lender may toguirs immediaie payment in full of all sums secured by this Security Tnstrument.
However, this option shall not he exercised by Lender if such, exercise is prohibiled by Applicable Law.

It Lender exerciscs tnis onHon, Lender shall give Bomowcr notice of acceleraton. The notice shall
provide a period of not less than 35 days from e datc the notice i3 given in accordance with Section 15
within which Borrower must pay all s, secured by this Security Tnstrament If Borrower fails 1o pay hese
qums prior [0 the expiraton of this neriod, Lender may invoke any rcmedies permined by this Securily
Instrument without Gurther notice of demzad on Borrower.

19. Borrower’s Right to Reinstate After Acccleration. If Bomrower mecls cerain conditions,
Borrower shall have the right 1 have cnforcerent of this Security Insorument discontinued at any ume priot
1o the carliest of: (a) five days pefore sale of the Propety pursuant 10 Scetion 22 of this Security Instroment;
(b) such other period as Applicable Law might specify for the wrmination of Borrower's right 10 reinstate; of
(c) entry of a judgment enlorcing this Security Instrument Those conditiong are thal Borrower: {2) pays
Lender all sums which then would be due under this Secumin Tnstrument and the Note as if no acceleraion
had occurred; (b) cures any defanlt of any other covenants OF a5REMENts, (c) pays all cxpenses incurred in
enforcing this Scourity Jnstrument, including, but not {imited, 1o, reasonable aomncys’ fees, property
inspection and valuation fees, and other fees incurred. for the purposs of protecting Lender’s interest in the
Properry and rights under this Security Instrument, and (d) takes serh icvion as 1ender may reasonably
Tequire W assure that Lender’s interest in e Property and righis unJer this Security Insirument, and
Borcower’s obligation 10 pay the sums securcd by this Security Insrument, <na'y continue unchanged unless
as otherwise provided undes Applicable Law. Lender may require that Bozrower pay such reinstatement sums
and expenses in onc or more of the following forms, a3 selected by Lender: (2) casm (b) moncy order; (c)
cerified check, bank check, casurer’s check or cashicr’s check, provided any such check is drawn upan an
instimtion whose dcposits are insured by a federal agency, instrumentality or cntty; Ol (% Ticcuonic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrumeat and obligatons secyred nereby shall
remain fully effective as if no acecleration had occurred. HOwever, this right to reinstate shall mat 2pply in the
case of aceclerarion under Secton 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial intercst in the
Notz (ogether with this Security Instrument) can be sold one or more fimes without prior nolice 1 Borrower.
A sale might resuit in a change in the ently {(known as (& " gan Servicer") that collects Periodic Payrmentd
duc under the Note and ihis Security Inswument and performs other MOMEAGE loan gervicing obligations
under the Noic, this Security Instument, and Applicable Law. There aiso might be one cr more changes of
the Loan Scrvicer unrelated 10 a sale of the Note. If theee is a change of the Loan Servicer, Borfower will be
given written nolice of the change which will stae lhe name and address of the new Loan Servicer, the
atidress 1o which payments should be made and any othet information RESPA reguires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mongage Joun servicing obligations 1o Bomowes will remain with the
Loan Servicer or be pransferred 10 a SUCCESSOX Loan Servicer and are not assumed by the Notw purchaser
unless Gtherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jain, or be joined w any judicial action (as either an
individual Jiigant ox the member of a class) that arises from the other party’s actions pursuant to this Securiry
Tnstrumnent or that alleges that the ather party has breached any provision of, or any diy owed by reason of,
this Security Instrument, until such Borrower or Y ender has notified the other party (with such notice given jn
compliance i the requirements of Seetion 15) of such alleged breach and afforded the other party herelo a
reasonable padrd atier the giving of such notce o take corrective action. Il Applicable Law provides a lime
period which must Slapse before certain action can be taken, that ime period will be deemed to be rcasonable
for purposes of this priagraph. The notice of acceleration and OppOTINRILY to cure given W Borrower pursusnt
1o Section 22 and the Dares of acceleration given to0 Borrower pursuant o Section 18 shall be deemed
satisfy the notice and opporrinity 1o take corrective action provisions of this Section 20.

21. Hazardous Substancss. As nsed in this Section 21: (a) "Hazardous Substances” arc hose
substances defined as toxic or Har4i00us qubstances, poliutants, or wasics by Environmental Law and the
following substances: gasoline, keros.ac, other flammable ot 1oxic perroleum products, toxic pesticides and
herhicides, volatle solvents, materials couviining asbeslos of formaldehyde, and radicactive matenials; (b)
"Environmental Law" means federal laws 401 iaws of the jurisdicrion where the Property is located that relate
(o health, safety or environmental prolection: i<} sEpvironmeneal Clcanap” includes any response action,
remedial action, or removal action, as defined in Epvikonmental Law; and (d) an "Environmental Conditon"
means a condition thal can cause, contribute 10, of owherueise mrigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, ui. disposal. storage, or release of any Havardous
Substances, or threaten to release any Hazardous Substanc<s, on or in the Property. Borrower ghall not do,
nor allow anyone else to do, anything affecting the Property (<) that is in violation of any Environmental
Law, (b} which creates an Enviropmental Condidon, of (¢) whirk; due to the presence, use, r relcase of a
Hazardous Substance, creates a condition that adversely atfecrs the viiue bf the Propery. The preceding 1wo
centences shall not apply t the presence, use, OF SLOrAge on the Properry of small quantities of Hazardous
Substances that are generally recognized 10 he appropriats v nomal residetitial nses and 1 maintenance ol
the Property (including, bui not limited 1o, hazardous substances in COnsumer pru Jucis).

Borrower shall promplly give Lender wrincn notice of (2) any investigaton, claim, demand, lawsuit ot
other action by any governmental or regulatory agency o private party involving rie Property and any
Hazardous Substance or Environmental Law of which Borrower has actual worw'adee, (b) any
Environmental Condition, including bat 80t Jimited 10, any spilling, leaking, discharge, re)zasz or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oO& release of a
Hazardous Substance which adversely affects the value of the Property. If Bomrower leams, ot is nnafied by
any govemmental or regulatory authority, of any private party, that any removal or other remediagon of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly ke all necessary remedial
actons in accordance with Environmental Law. Nothing herein shall creae any obligadon on Lender for an
Environmental Cleanup.

MAF wmeh  CIT

7381895-00

Initlals:

S

@@-GA(IL) 10810) Pago 120l 15 Form 3014 1/01




UNOFFICIAL COPY

0021170122

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agrcement in this Security Instrament (but not prior 10
acceleration ander Section 13 unless Applicable Law provides otherwise). The potice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days frowm the date
the notice i given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on vr before the date specified in the notice may result in acceleration of the sums secursd by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforin Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prozeeding the non-existence of a default or any other defense of Barrower to acceleration
and foreclosm2: 17 the defamit is not cured on or before the date specitied in the nofice, Lender at its
option may require :amediate payment i full of all sums secured by this Secarity Instrument without
further demand and pay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expen.es incurred in pursuing the remedics provided in this Section 22, including,
but not fimited to, reasosale attorneys’ fees apd costs of title evidence.

23. Release. Upon payment of all.sums gecured by this Secunty Instrument, Lender shall release this
Sceurity Instrument Bormowcer shall pay any rccordation COSIS. Lender may charge Borrower a fee for
releasing this Security Inswrument, but oy f the fee is paid 10 a third party far services rendered and the
charging of the fee is permiticd under Appliab’e Law.

24. Waiver of Homestead. In accordance wiii Tinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinojs homestead exemption laws.

25, Placement of Collateral Protection Insyrance Trless Boower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wilk: Lender, Lender may purchase insurance at
Borrower's expense 0 protect Lender's interests in Borrower's calateral. This insurance may, but need not,
protect Bopower’s interests. The caverage that Lender purchases may uoupay any claim that Borrower makes
ar any claim that is madc against Borrower in connection with the ccllateral. Borrower may later cancel any
insucance purchased by Lender, but only after providing Lender with évitance that Borrower las obtained
insurance as required by Bomower’s and Lender’s agresment. 1 Lendsr rdrchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclidind interest and any other
charges Lender may impose in connection with the placement of the insurance, ittt he effcciive date of the
cancellation or expiraion of the insurance. The costs of the insurance may be added 10, Borrower's total
ontstanding balance or obligaton. The Costs of the insurance may be more than Lo cisi of insurance
Borrower may be able to obtain on its own.
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Bf SIGNING BELOW, Borrowcr accepls and agrees 10 the texms and coveaants contained in this
Security Instrument and in any Rider executed by Bomower and recorded with it

m&&;ﬁ‘;@ (Seal)

MIGUEL\A FhgUERDA ) “Borrower

Wimesses:

S %M Jd ﬂﬂ/gj;m; (Seal)

MARIA. R FIRUERDA _Barower

Cadotnd ety

{S.aly
-RBorrover CARLOTA I. TOLEDD -Bomower
(Seal) (Seal)
-Borrower -Borrower
(Seal} = (Scal)
-Bomrower -Romower
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Cootn County ss:
L. , a Notary Public in and for <aid county and

siate do hereby certify that
| Micuge A w LGutrod o Masst R
TLEUTL oA

toae o9 w0 e

(s) whose name(s) subscribed w the foregoing MeTument,
ledged thar he/shejthey signed and delivered the said

STATE OF ILLINOIS,
DA G G BelaA

persondly Juiown 10 me 10 be thc %ame person
this day in person, and acknow

appeared ‘befics me
insument as’mis/Aer/their free and voluntary act, for the uses and purposes therein set forth.
Given unaz: Ty hand and official scal, this 12, v dayof A A 2@al

My Commission Expires: ﬁ
Nl VaSraN B\

ular}(ﬁ\bﬁ:

( OFFICIAL SEAL

?
g DAVID G. GABOREK
\$ ) NCTARY PUBLIC - STATE OF ILLINOIS
Y LGIAMISSION EXPIRES JULY 16, 2035
e WMWWW‘ e "“:

WP,

,H\Q.Fr %/gd{ Y
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1-4 FAMILY RIBER

(Assignment of Ren

THIS 1< FAMILY RIDER is made this 1 2th day of August, 2002 \
and is ncorperand into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (¢ "Secuity Instrument”) of the same daw given by the undersigned (the "Borrower") 1o
securc Borrgwer's iNate o

WACHOVIA MORTGARE SORPORATION

ot (the
" ender™) of the same date and covering the Property described in the Secwurity Instrumment and located a
3812 NORTH TROY, CHIcAGS, Ib 60618

[Propenty Address]

1.4 FAMILY COVENANTS. In acdineii 1w the covenants and agreements made in the Security
Insoument, Borrower and Lender further covenent and agree as [ollows:

A. ADDITIONAL PROPERTY SUBJECT ¢ THE SECURITY INSTRUMENT. Jn addition 10
the Property described in the Scourity Insuument, \he following items now or hercalter aached w0 the
Property 10 the extent they arc [xmres ar¢ added to the Troperly description, and shall also constitute the
Property covered by the Security Inswument building mariay, appliances and goods of every namre
whatsoever now or hereafier Jocated in, on, or used, o iniended ‘s oe used in connection with the Property,
incloding, but not limited to, those for the purposes of supplying of dismibuting heating, cooling, electricity,
gas, waler, air and light, fire prevention and extnguishing apparalus, sacririty and access confrol apparatus,
plumbing, bath tubs, waler heagers, waier closets, sinks, ranges, SIOvVes, refrigerators, dishwashers, disposals,
washess, drycrs, awnings, Storm windows, storm doors, screens, blinds, shades_curtains and curtain rods.
anached mirrars, cabinels, paneling and artached floor coverings, all of which, including replacements and
additions thereto, shall be deemed w be and remain a part of the Property covered Ly the Security Insrument.
Al of the forcgoing together with the Property described in the Security lnsorument (of the :aschold estat i
the Security Instrument is on a leaschold) are referred o in this 1-4 Family Rider and the Sect=iy Insoument

as the "Property.”
7381945-10
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agrec to or make a
change in the use of the Property or ils Zoning classification, unless Lender hag agreed in writing to the
change. Barawer shall comply with all laws, ordinances, regulations and requirements of any governmental

body uppacaetic to the Property.

C. SUBGRUTNATE LIENS. Except as permitted by federal law, Barrower shall not allow any lien
inferior 10 the Sesuryy, Instrument 1o be perfected againsi the Property without Lender’s prior wrinten
permission.

D. RENT LOSS INGURANCE. Borrower shall maintain insurance against rent loss in addition 1o the
other hazards far which insurance is ~cquired by Section 5.

E. "BORROWER’S RIGHT T7) REINSTATE" DELETED. Section 19 is deletcd.

XRXEORINDBRS HIOTIAR O X o1 se 2EXASE Kind BOE0KXr ML X h HXUNHK Bk tion G
couaemgmmxommdgx&mnm‘p‘immxxxxxx XXXXXXXX DAXXXXXAAXXXAAKX
XORAXXNX XXAAXAAX XXXKXX XXXANX XHEAXNX OOXEXAX XAXXXXXXXKX

G. ASSIGNMENT OF LEASES. Upon Lendes’s zequest after defaulr, Borrower shall assign to Lender

all leases of the Property and all security deposits made % sonnection with leases of the Property. Upon the

assignment, Lender shall have the right 1o modify, extend w Timinale the existing leases and to execnle new

Jeases, in Lender’s sole discretion. As used jn this paragraph G; 1 word "leasc” shall mean “subleage” if the
Securily Insorument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECExVFX: LENDER IN POSSESSION.
Borrower absolutely and unconditonally assigns and fmansfers 1w Lender all ihe rents and revenues ("Rents”)
of the Propeny, regardless of 1o whom the Rents of the Property arc payable. ‘Bodrnwer authorizes Lender or
Lender’s agents o coliccl the Rents, and agrees that each wenant of the Property shall gay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Renis undl: (i) Lender has ziven Rorrower notice of
default pursuant to Scetion 22 of the Security Instrument, and (i) Lender has given potic: 1o 1he tenanys) that
the Rents are to be paid  Lender or Lender's agent. This astignment of Rents consubies an abaolue
assignment and not an assignment for additional security only.

Tf Lender gives notice of defaulr to Borrower: (i) all Reats received by Borrower shali he-teld by
Borrower as twuswee lor the benefit of Lender only, 1 be applied 1w the sums secured by the Security
Instrument: (if) Lender shall be entitled 10 collect and receive all of the Repis ol the Property; (i)

A A E, %{L/@,A’ CasT1™ 7381995-00
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s writien demand 1o the t2nant; (iv) unless applicable law provides otherwise, all Rents
collected bv-iender or Lender's agents shall be applied first to the costs of tking control of and managing
the Property au collecting the Rents, including, but not limited to, attomey’s fees, receiver’s fees, premiums
on receiver’s 00ids, Iepair and maintepance costs, insurance premiums, IaxXes, assessments and ather charges
on the Property, w2 Tien to the sums secured by the Securiry Insmument; {v) Lender, Lender’s agents or any
judicially appointed eceiver shal] be liable to account for only those Reats acally received; and (vi) Lender
¢hall be cntitled 1o have « teseiver appoinicd to take possession of and manage the Property and collect the
Rents and profils derived fxom the Property without any showing as 1o the inadequacy of the Property as
secumly.

If the Rents of the Propert, e ot sufficient to cover the costs of taking control of and managing the
Propesty and of collecting the Rents-any funds expended by Lender for such purposes shall become
indcbledness of Borrower to Lender secured by the Security Insmument pursuant (o Section 9.

Borrower represcats and warrants thit Porrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act “iat would prevent Lender from exezciving its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appeimiei receiver, shall not be required 1o enler upon, take
control of or maintain the Property before or after giviiyy notice of default to Borrower. However, Lender, or
Lender’s agents or 2 judicially appoinied receiver, may 40 so at any time when a default occurs. Any
applicationi of Rents shail not cure or waive any delault or wvalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminaic when all the sums secured by the Sceurity
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agrezment in
which Lender has an interest shall be a breach under the Security Instument cad Lender may invoke any af

the remedies permined by the Security Insrument.

MA .~ Tn Ké /7T 7381995-00
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Family Rider.

(Seal) %_l&az £ ﬂfw;//ﬂ (Seal)
Baower  MARIA B FIGUEROA ¢ -Borrower

Codate 788020, .

CARLOTA 1. TOLEDO ‘?_-,'R_-orruwur -Bommower
(Seal) (Seal)

-Borrower -Borrower

{Seal) e (Seal)

~Borrower -Borrower

7381195-00
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