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MORTGAGE

. DEFINITIONS

_ Words used in muliiple sections of this document are desined helow and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage ¢f v.exds used in this document are also provided
in Section 16. ‘ '

(A} "Security Instrument" mcans this document, which i dated
together with all Riders to this document. .
(B) "Borrower" is 4 regor y Arndesson / U m AR ED

Borrower is the mortgagor under this Security Instrument. , |
" " p R T 7’ ("8 \ &6“'\
) Le‘nd.er is '/yd"’L""L‘,\‘t Thamyson o L Maovlow *ﬂ_,_a“,\(:
Lenderisa |
organized and existing under the laws of
+
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Lender is the }nongagcc under this Security Instrument.

. . . e el 3 2 - ;L__
(D)-"Not< " m2ans the promissory note signed by Borrower and dared Oevopbz. / %O(‘.

The Note stats nat Borrower gwes Lender
&rx T EOUSAWNN AN SEVER HUuny LEp Doltars

{US.s L 'y 820 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay 02 A2brin £ull not later than

(E) "Property" means thé vroverty that is described below under the heading “Transfcr of Rights in the
Property.” ,

(F) "Loan" means the debt evider.cod by the Note, plus interest, any prepayment charges and late charges
due under the Notg, and all sums due unzcr thig Sccurity Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
- Riders are 10 be executed by Borrower {check e as applicable):

] Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider L] Planned Unit Develcoment Rider [ 1-4 Family Rider
[ VA Rider | Biweekly Payinent Ride Other(s) [specify]

{H) "Applicable Law" means ali controlling applicable federdl, 'state and local statuies, regulations,
ordinances'and administrative rules and prders (that have the effect of Jaw)as well g5 all applicable final,
non-appeatable judicial opinions.

() "Community Association’ Dues, Fees, and Assessments” means all duer, fes, assessments and other
charges that are imposed on Borrower or the Propeny by a condominium astociation, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a ransaction'o iginatcd by chegk,
draft, or similar paper instrument, which is initiated through an clegtronic terminal, teleph imic linstrument,
compuler, or magnetic ape so as to order, instruct, or authorize 2 financial institution to debil ot ~adit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated telics <nachine
transactions, transfers initiated by telephone, wire tansfers, and awtomated clearinghouse transfers.

. (K} "Escrow Items™ means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement; award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 1o, or destruction of, the Property; {ii) condemnation or other 12king of all or any part of the Property;
(i) conveyance in Liey of condemnation; or {iv) misrepreseniations of, or omissions 35 to, the value andfor
condition of the Property,

(M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on,
" the Loan. )

(N} "Periodic Payment" 'mcﬁns the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(0) "RESPA" means the Real Estate Senlement Procedures Act (12 U.S.C. Section 2601 et seq.; and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to Gme,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to alt requirements and restrictions that are imposed in regard w a
“federally renlcd mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”
under RESPAL ' ‘ ,

- (F) "Successoc ir. Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has aseim~d Borrower's obligations under the Note and/or this Security Instrument.

01170918

* TRANSFER OF RIGH1S Zi! THE PROPERTY

This Security Instrument secures 6> Lander: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Notc; and () the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. Fo' this purpose, Borrower does hercby mortgage, grant and convey 1o
Lender, the following described property 15¢a.ed in the ’ {Type of Recording Jurisdiciion]
of : [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HEZ70 AND MADE A PART KEREDF.

Parcel ID Number: L §—/0~ Y5~ 011 -0 © which currently has the addiess of
[Street}
- ’ dok [Cityl, [Zip Code}
("Property Address”): 5306 do
P /ﬁcﬂ/ﬂn, Fe 0%y
- TOGETHER WITH all the improvements now or hereaficr erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a pan of the jroperty. All replacements and additions shall also
be covered by this Security Jnstrument. All of the 'farcgoing 1s referred 10 in this Security Instrument as the
“Property.”

m-'S(FL) {0005 Page 3af 18 Form 3010 1/01
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BORROWER COVENANTS that Borrower is Jawfully seised of the ¢state hereby conveyed and has
the right 10 mortgage, grant and convey the Property and that the Property 15 unencumbered, except for
encumbrances of record. Borrower warranis and will defend geneeally the tide 1o Lhe Property against all
claims and demznds, subject to any encumbrances of record.

THIS SECUPITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limater, vanations by jurisdiction to constitute a uniform security instument coverng real
property. . ,

UNIFORM COVENAMNT <. Bomrower and Lender covenant and agrec as follows:

1. Payment of Princinzi, Interest, Rserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the orincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chaiges due under he Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due sinder the Note and tis Security Instryment shall be made in us.
curréncy. However, if any check o othes jmsteument received by Lender as payment under the Note or this
Security Instrument is remrmed. to Lender eapaid, Lender may require that any or alb subsequent payments
due under the Note and this Security Insrumen: r< made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certifie] chesl, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instuiion whose deposits are insured by a federal agency.
instrumentality, or entity: or {d) Electronic Funds Transter.

Payments are deemed reccived by Lender when recéied-at the Tocation designated in the Nole or at
such other location as may be designated by Lender in acoordzice with the notice provisions in Section 15,
Lender may retum any payment ot partial payment if the payment & vartial payments arc insufficieot 0 bring
the Loan current. Lender may accept any payment or partial payment insnfficient to bring the Loan carrent,
without waiver of any rights hereunder or prejudice & its rights 1o refuse such payment of partial payments in
the future, but Lender is not obligated 1o apply such paymenis at the time such sayments are accepled. 1l cach -

. Periodic Payment is applied s of ils scheduled due date, then Lender need act p2y inierest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment tc/cring the Loan current. If
Bomower does not do so within 2 reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earicr, such funds will be applied to the outstanding punciza! balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have vow or in the
future against Lender shall relieve Borrower from making payments due under the Note and 1his Security
Tnstrument or performing the covenants and agreements secured by this Security Insrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali perzmnents
accepied and applied by Lender shall be applied in the following order of priority: (a) interest duc unger the
Note; {b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be apphed
tach Periodic Payment in the order in which it became duc. Any remaining amounts shail be applied fust to
Jate charges, second to-any other amounts due under this Secarity Instrument, and then to reducc the principal
balance of the Note. o _

If Lender receives a payment irom Bormowgr for a delinquent Periodic Payment which includes 2
sufficient amount 1o pay any late charge duc, the payment may be applied 1o the delinquent payment and the

\atz charge. If more than one Periodic Payment is ousstanding, Lender may apply any payment received from
Bomower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in

Initiaa: 6; A_
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full. To the extent that any excess exists afier the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Not.

' Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal du¢ under the
Note sha)’ wob extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fund:for Escrow Items. Bomower shall pay 1o Lender on the day Periodic Payments are due under
the Note, until tht Note is paid in full, a sum (the "Funds") o provide for payment of amounts due for: (a)
taxes and assessm.en’s and other iemns which can attain priorily over this Secumy Instrument as a fien or
encumbrance on the Proparty; (b) leasehold paymenis or ground rents on the Property, if any; {(c) premiums
for any and all msurance roquired by Lender under Section S; and (d) Morigage Insurance premiums, if any,
or any sums payable by Bimiower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ¢t Secfion 10. These items are called "Escrow Items.” At originalion or at any
ume during the term of the Loz, Lender may require that Community Asseciation Dues, Fees, and
Assessments, if any, be escrowed by Bomouwver, and such dues, fees and assessments shall be an Escrow Irem.
Borrower shall promptly fumnish to Lendrr all notices of amounts to be paid vnder this Section. Borrower
shall pay Lender the Funds for Escrow Items urless Lender waives Bomrower’s obligation 10 pay the Funds
for any or all Escrow Items. Lender may waive isirower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any ime. Any Such waiver may only e, in wniting. [n the event of such waiver, Borrower
shal} pay dirccily, when and where payabie, the amcunts due for any Escrow Items for which paymeni of
Funds has been waived by Lender and, if Lender requires shall furnish to Lender reccipts evidenging such
payment within such time: period as Lender may requirc, Bumor/er's obligation 1o make such payments and
o provide teceipts shall for all purposes be deemed to be a covenant 4nd agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Serzon 9. If Bomower is obligated to pay
Escrow ltems direcyly, pursuant to a waiver, and Borrower fails w pay tac amount due for an Escrow liem,

Lender may exercise its rights under Section 9 and pay such amount ant Borrower shall then be obligated.

under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Sectin 3

Lender may, at any time, collect and hold Funds in an amcunt (a) sufficient to pesmit Lander 10 apply
the Funds at the time specified under RESPA, and (b) not 1 exceed the maximum amount 2 lender can
equirc under RESPA. Lender shall cstimate the amount of Funds due on the basis of curer: data and
reasonable estimates of expenditures of funire Escrow tems or otherwise in accordance with Applideuic Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrunieraity,
or entity (including Lender, if Lender is an institution whose dcpnsus are $0 insured) or in any Federal dome
Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Bomower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on thc Funds, Lender shall not be required to pay Borower any interest or
eamings on the Funds. Borrower and Lender can ajgree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withowt charge, an annual accounting of the Funds as required by

RESPA.
inltlals; G‘ 5
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If there is;a surplus of Funds held i escrow, as defined under RESPA, Lender shall account 1
Borrower for the excess funds in accordance with RESPA. If there is 2 shonage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borower as requived by RESPA and Boprrower shall pay to
Lender tiie wiount necessary to make up the shortage in accordance with RESPA, but in no more than 12
‘monthly paymesis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

" notify Borroweras izquired by RESPA, and Borrower shall pay to Lender the amount negessary to make up
the deficiency in acce-dence with RESPA, but in no more than' 12 monthly payments.

Upon payment 't fii of all sums secured by this Secunty Instrument, Lender shail promptly refund to
Borrower any Funds held oy Lender.

4, Charges; Liens. Borrower shall pay all axes, assessmems charges, fimes, and impositions
attributable to the Property whic!i zan anain priority over this Sccurity Instrument, leasehold payments or
ground rents on the Property, if any, apd Communily Associzlion Dues, Fees, and Assessments, if any. To the
extent thal these items are Esceow Tiems, Berower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Yen which has priority over this Security Instrument unless
Borower: (a) agrees in writing to the payment #¢ %ite obligation secured by the lien in a manner accepiable to
Lender, but only so,long as Borrower is performing such agreement; (b) contests the lien in good faith by. or
defends against enforcement of the lien.in, legal proccedings which in Lender's opinion operate 10 prevent the
enforcement of the lien while those proccedings are pencing, but gnly unil such proceedings are concluded;
or (c) secures from the holder of the Lien an agreement sarisfastory to Lender subordinating the lien 1o this
Security Instrument. If Lender detennines that any part of theZfperty 15 subject 1 3 lien which can anan
priority over this Sccurity Instument, Lcndm‘ may give Barrowst 4 notice identifying the lien. Within 10
days of the date on which that noticc is given, Borrower shall 245ty the bien or take one or more of the
actions set forth above in this Section 4.

Lender may requirc Borrower 10 pay a one-time charge for a real estals 12 verification andjor reportng
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing v .1crca.flcr grected on the
Property insured against loss by fire, hazards included within the term “cxiended cover 1ge " and any other

“hazards including, but not limited to, earthquakes and fioods, for which Lender mqmrfn ssurance. This
insurance shail be maintained in the amounts-(including -deductible levels) and for the puviosis chat Lender
requires. What Lender requires pursuant (o the preceding seniences can change during the teria o1 tie Loan.
The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s night to
"disapprove Bomrower’s choice, which right shall not be excreised unreasonably. Lender may (recuire
Borrower (0 pay, i connection with this Loan, either: {a) a one-lime charge for food zone determination,
cerlification and tracking services; or (b) a one-time charge for flood zone determination and ccrufication
serviccs and subsequent charges Cich time remappings of similar changes occur which reasonably might
affect such determination or cenification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conncction with the review of any flood zonc
determination resulting from an objection by Borrower.

f Borrower fails t0 maintain.any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expensc. Lender is under no obligation to pucchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equ::y in the Property, or the contents of the Property, against any sk, hazard

\nih‘alu:ﬁ
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or hability and mighlk provide preater or lesser coverage -than was previously in effect. Borrower
acknowledges that the cost of the. insurance coverage so obtaned might significantly exceed the cost of

become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest a;
the Noe rat~ from the dale of disbursement and shail b payable, with such inigrest, upon notice from Lender
10 Borrower rinuesting payment, ‘

~All- nsurgrice policies required by Lender and renewals of such policies shall be subject to Lender's

'right o disapprove such policies, shall include a standard morigage clause, and shall name Lender as

marngagee and/or as un additional loss Payec. Lender shall have the right 1o hold the policies and repewal
ceruficates. If Lender requives, Bomower shall prompty give to Lender all receipls of paid premiums and

. renewal notices. If Borrower obiains any form of insurance coverage, not otherwise required by Lender, for

damage to, or destruction of, the yoperty, such policy shall include standard morigage clause and shall
name Lender as mortgagee and/or s 4 additionat loss payec, '

In the event of loss, Borrowier sha'l give Prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily 4y, Bormower. Unless Lender and Borrower otherwise agree in

- writing, any insurance proceeds, whether o 0ot the. underlying insurance was required by Lender, shafl be

applied 1o resioraton of repair of the Propeny.£-the resioration or repair is economically feasible and
Lender’s security is not lesseneq, During such repair < restoration penod. Lender shall have the right to
hold such insurance proceeds until Lender has had ar cpnortunity 10 inspect such Property 1o ensurc the work
has been compleied to Lender's satisfaction, provided that-5ich inspection shall be undertaken promptty.
Lender may disburse proceeds for the repairs and restoration i » single payment or in a series of progress
payments as the work is completed. Unless an agresment is mase i wriling or Applicable Law tequires
interest 16 be paid on such insurance proceeds, Lender shall not be rerired 1o pay Borrower any interest or

a

.eamnings on such proceeds. Fees for public adjusters, or other third parties reta’ned by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Botrower! If the restoration or repair is -

not economically feasible or Lender's security would be lessened, the insuranc:: uiozeeds shall be applied 10
the sums secured by this.Security Instrument, whether or not then, due, with 1ne‘sncess, if any, paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Saction 2.

If Borrower abandons the Property, Lender may file, negotiaie and settle any available inserance claim
and related matiers, M Borrower docs not respond within 30 days to a sotice from Lender that th: imsurance
carrier has offered to settle a claim, then Lender may- negotiate and settle the clgim. The 30-day prind wil)
begin when the notice is given. In cither event, or if Lender acquires the Property under Sceuor 22 or
otherwise, Borrower hereby assigns 10 Lender (@) Borrower's nghts o any insurance proceeds in an am e
1ot to excead the amounts unpaid undcr the Note or this Security Instrument, and (b) any other of Borrower's
nights (other than the nght 1o any refund of unearned premiums paid by Borrower) under afl insurance
policics covering the Property, insofar 8¢ such rights are applicable to thé coverage of the Property. Lender
may use the insurance proceeds either 10 repair or restore the Propernty or 10 pay amounts unpaid under the
Note or this Security Instrument, whether oz not then dye. .

6. Occupancy. Borrower shall occupy, establish, and use the Property a3 Borrower's principal residence
within 60 days afier the execution of this Security ‘Instrument and shall continue (o occupy the Property as
Borrower's principal residence for at Jeast one year afier the date of occupancy, unless Lender otherwise
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agrees in writng, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's contrgl,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, <amage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property flor. deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant 10
Scetion 5 that repair or restoratian is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid mibir deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage . or the uking of, the Property, Borrower shall be respansible for repairing or
‘Testoring the Property only's Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoratior ip' a-zingle ‘payment or in a series of praogress payments as the work is
completed. If the insurance or ceiidemnation proceeds are not sufficient to repair or restore the Properly,
Borrower is not relieved of Borrower': obligation for the completion of such repair or restoration.

Lender-or its agent may makc resorable enmmies upon and inspections of the Property. If it has
reasnnable cause, Lender may inspect the irfer'ar of the improvements on the Property. Lender shall give
Borrower ratice at the time of or prior 10 such &l fierior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall b in default if; during the Loan application process,
Borrower or any persons or entities acting at the direction, of Borrower or with Borrower's knowledge or
consent gave matcnially false, misleading, or inaccurate iformation or statements to Lender {or failed w
provide Leader with material information) in connection with T Laan. Material representations include, but
are not limited 1o, representations concemning Borrower's occupancy of the Property as Borrower's principal
residence. - ' _

9. Protection of Lender’s Interest in the Property and Rights Uinder this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in thir S Lurity Instrument, {b) there is
a legal proceeding that might signilicantly affect Lender's merest in the Properdy =adfor rights under this
Securiry Instruipem (such as a proceeding in bankrupicy, probate, for ‘condeniiaian or forfeiture, for
enforcement of a lien which may anain priority over this Security Instrument or' o enforce laws or
regulations), or (¢}’ Bomrower has abandoned the Property, then Lender may do and pay-fo: whatever is
reasonable or appropriate 10 protcet Lender's interest in the Property and rights under bis Security
Instrument, mcluding protecting and/or assessing the value of the Property, and securirg and/e. repairing
the Property. Lender's.actions can include, but are not limited to; () paying any sums secured by a'lién which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable aitorneys’ (ees to
protect its interest in the Property and/or rights under this Security Instrument, including ns secured position
in a bankrupicy proceeding.. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take action under this Scction 9, Lender does not have o da s0 and is not under any duty or
obligation to do-so. It is agreed that Lender incu‘rs no liability for not taking any or all actions authorized
‘under this Scetion 9. ,‘ :

Any amaunts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument These amounts shall bear interest a1 the Note rate from the date of

o, (A

m—G(FLJ (0005) Pagedof 18 Form 3010 1/01

Eons

21170918



UNOFFICIAL COPY

"
e
b
-
-
L
i




rnng

e mwo s NOFFICTALCOPY

disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requestng
aymenL

b If this Security Inspument is on a leaschold, Borrower shall comply with all the provisions of he lease.

If Borrower acquires feg title 10 the Property, the leaschold and the fee vtle shall not merge unless Londer

agrees to the. merger in wriung,

10. Jvior;page Insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomower shzli pay the premiums required to mainiain the Mortgage Insurance in effeet. If, for any reason,
the Mongage Tnsi.Jance coverage required by Lender ceases lo be available from the morigage insurer that
previously provifcd such insurance and Bofrower was required to make separately designated payments
toward the premiums o Mortgage Insurange, Borrower shail pay the premiums required 10 oblain coverage
substantially cquivaleniio we Mongage Insurance previously in effect, at a cost substantially equivalent to

~ the cost 10 Borrower of ‘i, Morigage Insurance previously in effect, from an allernate morigage insurer
selecied by Lender, If subsianiialty equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the ataountof the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender-vill accept, use and retain these payments as a non-refundable loss
rescrve in lien of Mortgage Insurance. Such Joss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leadyr shall not be required 1o pay Borrower any interest Ot earnings
an such loss reserve. Lender can no longeriegaive loss reserve payments if Mongage Insurance coverage (in
thc amount and for the period that Lender requies) provided by an insurer selected by Lender again becomes
available, is obtaincd, and Lender roquires separatzly designated payments toward the premiurns for Morigage
Insurance. If Lender requied Morgage Insurance (s a 2ondition of making the Loan and Borrower was
required to makc separately designalced payments toward the preminms for Mortgage Insurance, Borrower
shall pay the premiims Tequircd to maintain Mortgage Insurmsce in effect, or to provide a non-refundable loss
reserve, until Lender’s rcquirement for Morigage Insurance <pds)in accordance with any wntien agreement
between Borrower and Lender providing for such icrmination o vl iermination is requircd by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pay micrest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases thiz Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party 1 the Morigage Insurance.

Mortgage insurers evaluate their-total risk on all such insurance in furés from time 1o time, and may
enter into agreements with other partes that share or modify their risk, or reduce 1os328. These agreements are
on terms and conditions that are sauisfactory o the mortgage insurer and the othe: jaity (Or partics) 1o thesc
agreements. These agreements may require the mortgage insurer (0 make payments usirg any source of funds
that the mortgage insurer may have available (which may include funds obtained from Me=izage Insurance

remigms).
P As 2 result of these agrecments, Lender, any purchaser of the Note, another nsurer, any zegmanrer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirccily) amouris at derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Inswrance, wi exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment provides Uiut an
affilate of Lender takes a shar¢ of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any.other terins of the Loan. Such agreements will not increase the amount
Borrowet will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with réspect to the
Mortzage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
‘Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive # refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,
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11. Assipnment of Miscellanevus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigmed to and shail be paid 1o Lender. .

If the Proverty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if we esioration of repair is economically feasible and Lender’s sccurity is not iessened. Dunng
such repair and icstoration period, Lender shall have the right 10 hold such Miscellancous Proceeds until
Lender has had e4 opportunity to inspect such Property to ensurc the work has been completed to Lender's
satisfaction, provider that such inspection shall be undertaken prompty. Lender may pay for the repairs and
Testoration in a single dicoirsement or in a series of Progress payments as the work is completed. Unless an
agreement is made In wriiing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds,
Lender shall not be required 0 pay Bormower any interest or earnings on such Miscellancaus Proceeds. If the
restoration or repair 8 not esunomically fcasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied (o the sums secured by this Security Insrument, whether or not then due, with the
excess, if any, paid to Borrower, Sueit Miscellaneous Proceeds shall be applied in the order provided for in
"Seedon 2.

Tn the event of a totl taking, destiustion; or fass in value of the Property, the Miscellaneous Procceds
shall be applied o the sums secured by this Sasty Instrument, whether or not then due, with the excess, if
any, paid 1o Bomrower, :

Tn the event of a partial (aking, destruction, ¢7 loss in value of the Property in which the fair market
value of the Propesty immediatcly before the partial tak’ng, viestruction, or loss in value is equal (o or greater
than the amount of the sums secured by this Securil;. Insument immediately before the partial taking,
destruction, oF 10ss in value, unless Borrower and Lender ocher wise agree in wriling, the sums securcd by this
Security Instrument shall be reducced by the amount of the Miscellaneous Proceeds muluplied by the
following fraction: {) the total amount of ihe sums secured immedisiely before the partial taking, destructon,
or loss in value divided by {b) the fair market value of the Property ‘mmediately before the partial wking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propenty immediately before the partial aking, destroction, o7 }oss in value is less than the .
amount of the sums secured immediately before the partial taking, destructicn) or loss in value, unless
Bomower and Lender otherwise agree in writing, the Miscellaneous Proceeds shud be applied 1o the sums
secured by this Security Instrument whether or fiot the:sums are then due’ o

If the Property is abandoned by. Borrower, or if, after notice by Lender to Bomower that the Opposing
Party (as defined in the pext sentence) offers 1o make an award to setile a claim for damages, 2orrower fails
10 respond 1o Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either 10 restoration or repair of the Property or 10 the sums sechuies by this
Security Instrument, whether or not then due, "Opposing Party" means the third party that owes Porrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Misceilasenus
Proceeds.

" Borrower shall be in default il any action or proceeding, whether givil or criminal, is begun that, m
Lender’s judgment, could result in forfeiture of the Property of other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Bomrower can curé such a default and, if acceleration
has occurred, reinstale as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeilure of the Property or other material impairment of
Lender’s interest in the Propeny or rights under this Security Instrument, The proceeds of any award or clam
for damnages that are auributable t the impairment &f Lender's interest in the Property are hereby assigned
and shall be paid to Lender, : -

_ - All Miscellaneous Proceeds that are not applicd w restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borvower Not Released; Forbearance By Lender Net a Waiver, Exiension of the time for

payment or modification of amortization of the sums sccured by this Security Instrument granled by Lender

. Initials:. !; ; zg
o
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to Borrower or any Successor in [nterest of Borrower shall not operate to releasc the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower ar to refuse to exiend time for payment or otherwise modify amortization

. of the sums secured by this Security Instrument by reason of any demand made by the original Borrgwer or
any Succeegors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
includizg, » ithout limitation; Lender’s acceptance of payments from third persons, entities or Successors in

. Interest of Bormwer or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any 7ipht or remedy.

13. Joint #ad Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrover’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Tnstrament but does not executs the Note (a "co-signer"): (a) is co-signing this Secunty
instrument only to mortgase. grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not persanally obligated jo pay the sums secured by this Security Instrument; and
(c) agrees that.Lender and ‘any Other Bomower can agree o extend, modify, forbear or make any
accommodations with regard. to ‘te remms of this Security Inswrument or the Note withont the co-signer’s
consent. .

Subject 10 the provisions of Secuon 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Inswrumeo: 1w writing, and is approved by Lender, shall obuin all of
Borrower's rights and benefits under this” Seeurity Instrument. Bomower shall not be released from
Borrower’s obligations and liability under this Secusity Instrument unless Lender agrees to such release in
writing. The Covenants and agreements of this Security instrument shall bind (except as provided in Scction
20) and benefit the successors and assigns of Lender. :

14: Loan Charges. Lender may charge Borrowei {ees for services performed in connection with
Borrower's defauli, for the purposc of proiecting Lender’s iiterest in the Property and rights undes this
Security Instrument, including, but not limited to, atorneys’ fecs; property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this S2rurity Instrument o charge a specific fee
10 Borower shall not be construed as a prohibition on' the charging of #ach fee. Lender may not charge fecs
that are ¢xpressly prohibited by this Security Insrument or by Applicab.e Lav/, ‘

I the Loan is subject 1o a law which scis maximum loan charges, and ot law is finally mterpreted S0
that the interest or other Joan charges collected or 10 be collected in connectizir with the Loan exceed the
permilted limits, then: (a} any such loan charge shall be reduced by the amount e zssecy 1o reduce the charge
© the permitted limit, and (b) any sums already collected from Borrower which exdeuded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the princinal owed under
the Note or by making a direct payment to Borcower, If a refund reduces principal, th= reanction will be

- treated as a parpal prepayment without any prepayment charge (whether or not a prepayiae.t charge is
provided for under the Note). Borrower's acceptance of any such rcfund madc by direct paymeitt 20-Romower
will constitute & waiver of any right of action Borrower might have arising out of such overcharge.

. 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumant must
be in writing. Any notice o Borrower in connection with this Security Instrument shall be decmed to have
been given to Borrower when mailed by first class mail or when actually delivered 10 Bomower’s notice
address if sent by other mcans, Notice 10 any one Borrower shall constitule notice to all Borrowers unless
Applicable Law expressly requires:otherwise. The notice address shall be the Property Addsress unless
Borrower has designated a substituic notice address by notice 1 Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
only one designated notice address under this Secwrity Inswrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by firsi class mail 10 Lender’s address stated herein unless Lender
has designated another address by notice 10 Borrower. Any notice in connection with. this Security Instrument

s AA
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shall not be deemed 1o have been. given to Lender unt actually received by Lender. If any notice required by
this Security Instriment is also required under Applicabic Law, the Applicable Law requircment will satisfy
the comrespiiding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This $ccurity Instument shall be governed
by federal law znil the law of the jurisdiction in which the Property is located. All rights and obligatons
contzined in this Sccarity Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law mignzesplicidy or implicitly allow the parties to agree by conwact or it might be silent, but
such silence shall niotbz Coastrucd as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Secority Instrument or the Note conflicts with Applicable Law, such cooflict shall
Aot affect other provisions. of this Sccurity Inswument or the Note which can be given effect without the
conflicting provision, -

As used in this Security Instureat (2) words of the masculine pender shall mean and include
comresponding neuter words or word: of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (c) (18 word "may” gives sole discrenon without any obligation 10 take
any action. )

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficizi Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal of heneficias insesest in the Property, including, but not limued to,
those bencficial interests transferred in a bond for dead, coiiract for deed, installment sales cOnact or escrow
agreement, the intent of which is the wansfer of tite by Bomrowe: &’ a future dale 1o a purchaser.

1f all or any part of the Property or any Interest in the Propery is sold or transferzed (or if Borrower is
not a nawral person.and a beneficial interest in Borrower is sold or rziisferred) without Lender’s prior written
consent, Lender may require immediate payment in full of alt sums recursg by this Security Instrument
However, this optiori-shall not be exercised by Lender if such execise is probioited by Applicable Law.

If Lender excroises this aption, Lender shalf give Bomower notice of a-raferation. The notice shall
provide a period. of not less than 30 days from the date the notice is given in ar-rdance with Scciion 15
within which Borrower must pay all sums secured by this Security Instrument. If Borreawer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies penaited by this Security
{nstrument without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate "After Acceleration. 1f Borrower meets certrin »Condinons,
Borrgwer shall have the right 1o have enforcement of this Security Instrument discontinucd at any rime prior
10 the ezaliest of: (a) five days before sale of the Property pursuant 1o any power of sale containedin this
Security Instrument; (b):such other period a5 Applicable Law might specify for the termination of Borvower’s
right 1 reinstate; or (c) entry, of a judgment enforcing this Security ‘Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due onder this Security Inswrument and the Note as
if no acceleration had .occurred, (b) cures any default of any other covenants. or agreements; (c} pays all
expenses incwred in enforcing this Security Insaument, including, but not limited 10, reasonable anorneys’
fees, propérty inspection and valuation fecs, and,other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Insorument; and {d) takes such acgon as Lender may
reasonably require 10 assure that Lender's intcrest in the Property and rights under this Security Instrument,

Initlals: ~— G /4
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and Borrower's obligation 1o pay the sums sccured by this Security Instrument, shall contnue ynchanged,
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selecled by Lender: (a) cash; (b) money order; (c) cerufied check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an nstilution whose deposiis are insured by 2 federal
agency, ingtaumeniality or entity; or (d) Elecromc Funds Transfer. Upon reinstatemient by Borrower, this
Security Instrum2ent and obligations secured hereby shall remain fully. cffective as if no acceleration had
occurred. However. this right to reinsiaie shall not apply in the case of acceleration under Section 18.

20. Sale of Mote, Change of Loan Servicer; Notice of Grievance, The Noic or a partial interest in the
Note (together with this Security Insbrument) can be s01d one or more times without prior notice to Borrower.
A sale might resuit in a <hangc in the entity (known as the "Loan Servicer”) that collects Penodic Payments
due under the Note and e Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Insuuinent, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a saiof the Note. I there is a change of e Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should bc made aud any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sola and thereafter the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the morngage iwze-servicing obligations to Borrower will remain with the
Loan Scrvicer or be wansferred to a successor Loan Servicer and are not assamed by the Nowe purchaser .
unlegs otherwise provided by the Note purchaser. .

Neither Borrower-nor Lender may commence, joir.. e, be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from {ne-Other party’s actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provicion of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notifica the ather party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and wfforded the other party hereto &
reasonable period after the giving of such notice to take corective acuon. If Agplicable Law provides a time -

" period which must elapse before certain action can be 1aken, that-time period wiit se deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity o cure given to Bormower pursuant
to Section 22 and the notice of acceleraton given 10 Borrower pursuant to Section 18 shall be deemed
satsfy the notice and opportunity take corrective action provisions of this Secbon 20:

21. ‘Hazardons Sobstances. As used in this Section 21: (a)- "Hazardous Substunce:” arc those
substances' defined as toxic or hazardous substances, pollutants, or wastes by Environmeniai Lav.and the
following substances: gasoline, keroscne, other flammable or toxic pemoleur products, toxic pestioidas and
herbicides, volatile solvents, matetials containing ashestos or formaldehyde, and radioactive materia)s; (b)
"Environmenial Law” means fcderal laws and laws of the jurisdiction where the Property is located tha rejate
to health, safety or environmental proiection; () "Enviromixer)ml Cleanup” includes any response action,
remedial action, or removal action, as dcfined in Enviconmental Law; and (d} an "Environmental Condition”
means a condition that can cause, ¢onmribute 10, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, oF relcase of any Hazardous
Substances, or thrgalen to relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lsc 1w do, anyihing affecting the Property (a) that is in viglation of any Environmenial

oAy 10B®
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Law, () which creates an Environmental Condition, or (¢) which, due 10 the presence, use, or felcase of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shalh not apply 10 the presence, use, 0T SITage of the Property of small quantities of Hazardous
Substances thac are generally recognized 10 be appropriate to normal residential uses and to mainicnance of
the Property {inclating, but not limitcd 1o, hazardous substances in consumer products).

Rorrower shal® prompty give Lender written notice of () any investigauon, claim, demand, lawsuil or
other action by any governmental ot regulatdry agency OF privale party involving the Property and any
Hazardous Substance o ravironmemal Law of which Borower has actual knowledge, (b} any

~ Environmental Condition, ‘nriuding but not limited 1, any spilling, leaking, discharge, release or threal of
release of any Hazardous Substance, and (c) any condition caused by the prescace, use O release of a
Hazardous Substance which advezs<ly affects the value of the Property. 1f Borrower leams, o is notfied by
iny govemmental or regulatory authorify, Gr any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property 15 necessary, Borrower shalt prompily take all necessary remedial
actions in accordance with Environmental 2% Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup. '

211’?0918

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give welice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement i ruis Security Tustrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides atherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a apie, not jess than 30 days from the date
the notice is given to Borrower, by which the default must be cuied; and (d)'that faiture to cure the
default on or before the date specified in the notice may result in arcelevation of the sums secured hy
this Security Instrument, foreclosure by judicial proceeditig and sale vi tie Property. The notice shall’
further inform Borrawer of the right to reinstate after acceleration gaa-the right to asserl in the
foreclosure progeeding the non-existence of a default or any other defense of T-orrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in che antice, Lender at its
option may require immeédiate payment in full of all sums secured by this Security Instrument without

" further demand and may foreclose this Security Tpstrument by judicial proceeding. Lerder shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, wicluding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by.this Sccurity Instrument, Leader shall redrass, this
Security Instrument Borrower shall pay any recordation Costs. Lender may charge Bomower a fey for
releasing this Secwity Instrament, but only if the fee is paid to a third party for services rendercd and the
charging of the fee is permitied under Applicable Law. ,

24, Attorncys’ Fees. As uscd in this Security Instrument and the Note, attomeys’ fees shall include
those awarded by an appellate court and any attorneys’ fees incurred in a banksuptcy proceeding.

25. Jury Trial Waiver. The Borrower hepeby waives any right 1o a trial by jury n any acton,
proceeding, claim, or counterclaim, whether in contract or tort, 2t law or in ¢quity, arising out of or in any
way related to this Secunity Instrument or the Note.
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BY SIGNING BELOW, Borrower accepts and Agrees 10 the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it
Signed, sealed and delivered in the presence of:

a0
L
o}
&% M /M’v« =
(Seal) i
‘ N CRELOR Ny Gz wor ;j
-~
o
{Address)
(Seal)
-Borrower
(Address)
(Seal)  __ {Seal)
-Borrower -Borrawer
(Address) {Address}
(Seal) (Seal)
-Borrower -Borrower
(Address) Address)
(Scal) Seal)
-Borrower -Borrower
(Addrese) (Address)
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SvrE LF: LeANDIS lar/d County ss: )
The forcgoing instrument was acknowledged before me this ﬂg;/’a&:& 56 A2 by

ﬁ'MM Gonlerd

who is personally knowt’ © me or who has produced &W@Mm-ﬂmﬁﬁmﬂon.

Kpnea ST\ rven s

Natzry Peblic -

OFFICIAL SEAL
KAREN P PCUAND

NOTARY PUBLIC, STATE O/ 1LLINOIS
MY COMMISSION EXPIRES: 08/07%,06
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"A"
Legal Description

LOT 22 N BLOCK 8 IN CALUMET CENTER GARDENS FIRST ADDITION BEIN GA
SUBDIVISION OF THAT PART OF THE SOUTH i/2 OF THE SOUTHEAST 1/4 OF
SECTION 10, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF THE EAST LINE OF THE WEST 80 RODS THERECF
AND THAT PART.OF LOT 7.AND 8 IN SUBDIVISION OF PART OF LOTS 4,5,AND 6
IN VAN VUUREN'S SUBDIVISION LYING EAST OF SATD WEST 80 RODS AS SHOWN
ONPLAT THEREOF RECORDED JULY 27, 1929 AS DOCUMENT 10439573, IN COOK
COUNTY, ILLINOIS.
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