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DEFINITIONS

Words used in multiple sections of this documet aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega‘ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this dJocument, which is date September 23, 2002 ,
together with all Riders to this document.

(B) "Borrower" is
Douglas C Riffle and Douanglavanh M Riffle, husbard -and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Principal Residential Mortgage, Inc.

Lender is a Corporation

organized and existing under the laws of the State of Iowa

Lender’s address is

711 High Street, Des Moines, IA 50392

(E) "Note" means the promissory note signed by Borrower and dated September 23, 2002

The Note states that Borrower owes Lender

Two Hundred Eighty Five Thousand Six Hundred and 00/100 Dollars
(U.S. § 285,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Cctober 1, 2032

(F) "Pre pe orty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" neny~the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote; 2nd all sums due under this Security Instrument, plus interest.

(H) "Riders" mean: ail Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:

[=] Adjustable Rate Riucr || Condominium Rider [] Second Home Rider
[_] Balloon Rider [ 1'Ptauned Unit Development Rider [ ]1-4 Family Rider
L] vA Rider [] Biwzckly Payment Rider [] Other(s) [specify]

() "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, I'ees, and Assessmznts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrurnent, which is initiated.tiizough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aitherize a financial institution to debit
or credit an account. Such term inclvdes, but is not limited to, poimi-ur-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire (ransfers, vand automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of darnages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S»ction 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of ali-ci iny. part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mlsrepresentatlons of, or omissicas as to, the
value and/or condition of the Property

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or (ef-ult on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260! et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):
See-Attached Legal

DR
Parcel ID Number: " which currently has the address of
753 N. Larrabee Stiect. #303,320 (Stree]
Chicago [Cir3. Tllinois 0610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eiectzd on the property, and all
easements, appurtenances, and fixturas now or hereafter a part of the piopcrty. All replacements and
additions shall also be covered by this Security Instrument. All of the forezoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that M35 holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to-coinply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the sight: o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the'Property; and to
take any action required of Lender including, but not limited to, releasing and canceling tiiis Security
Instrument.

BORROWER COVENANTS thzt Borrower is lawfuily seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wiarrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UI):IIFORM CQOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designatzd by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or pertial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, widiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iti‘the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Berrower makes payment to bring
the Loan currest. it Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ihedti o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance underth: Note imrediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiznedt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments - Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unger'tte Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'mey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to.the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Zue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payeut o1 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security.iwsirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, .f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Lisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessraents, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali-e held in «n institution whose deposits are insured by a federal agency,
instrumentality, or entity’ (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencershail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L=nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds Boirewcr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as teguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriaice with RESPA, but in no more than 12
monthly payments. If there is a deficieacy of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to {ende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meninly payments.

Upon payment in full of all sums secured by this Security Instrument. Leuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower thall pay all taxes, assessments, charges, ‘ines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehbld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessoens, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd ir-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument, unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ucceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the aolder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on whicl that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bofrover to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; cextification and tracking services; or (b} a one-time charge for flood zone determination
and certification-sérvices and subsequent charges each time remappings or similar changes occur which
reasonably might’ affes-such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option anad’ Eorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage~ Iherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equuiy.in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatsr.or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali bz payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals’of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mcrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have wne right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendar all zeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the P:operty, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made premptly by Borrower. Unless Lender and Borroveer ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f:asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuse the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {(a}) Borrower’s rights to any insurance
proceeds in an amount not to exceed “he amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (dther than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay azacunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within €2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewe's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic't 2re beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Piuperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower Z; tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thar rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzanze or condemnaticn proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f 3orrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats or-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if “arding the Loan application
process, Borrower or any persons or entities acting at the direction of Bo'tower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with (ne \Loan. Material
representations include, but are not limited to, representations concerning Borrower'z-orcunancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irstroment. If
{(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeny, (o) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abaadoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/cr assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make tepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cede violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender zgizes to the merger in writing.

10. Meorteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! ruv the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance axd Borrower was required to make separately designated payments
toward the premiums’ fr. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equevalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borzower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue topajr to Lender the amount of the separately designated payments that
were due when the insurance coveiage reased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss retere in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tlat/tb< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrunigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insuranze coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums (or'Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowir. was required to make separately designated
pavments toward the premiums for Mortgage Insurance, ‘Bo:rewer shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, umtil Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requir(d by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligaticn to pay interest at the rate providcd.in the Note.

Mortgage Insurance reimburses |ender (or any entity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is psr.a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frcw time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss<s. These agreements
are on terms and conditions that are sctisfactory to the mortgage insurer and the other pziti inr parties) to
these agreements. These agreements may require the mortgage insurer to make payments'usinz any source
of funds that the mortgage insurer may have available (which may include funds obtained from'Mortgage
Insurance premiums). ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'esy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frrceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocer s, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelldiienus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid_d for in Section 2.

In the event of a total zaking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beicre ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘gorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be resucvd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or los¢ ir value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘va've of the Property in which the fair market
value of the Property immediately before the partial taking, déstruction, or loss in vatue is less than the
amount of the sums secured immediately before the partial taliig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proteeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice Dy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awardto settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o1 the Property or to the
sums secured by this Security Instrument, whether or not then due. ° Opposing Party” rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a zigit of action in

regard to Miscellaneous Proceeds. ,
Borrower shall be in default if any action or proceeding, whether civil or criminal, is/0sgun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment-of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds tha: are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials; i; t‘
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of s Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoinmodations with regard to the terms of this Security Instrument or the Note without the
cO-Signer’s conscr.

Subject t¢ ike<provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations anu iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 4gr:ements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ui piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but nct ipiied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absencz of cxpréss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 'nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxizpa loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to < zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beseduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collerie< from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘makz this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayaent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepierice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirowver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumept-chall be deemed to
have been given to Borrower when rnailed by first class mail or when actually deliver¢d to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice-1o-4i! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting doirower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by d:livering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

[nitials: i Zz‘
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in«ne Property” means any l2gal or beneficial interest in the Property, including, but not limited
to, those benelizizi-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemens,nc-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender rsdy require immediate payment in full of all sums secured by this Security
Instrument. However, this owucn _shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi: reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or J¢ mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of i ! roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this ber‘ar w Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not-dimited to, reasonable atiorneys’
fees, property inspection and valuatior. fees, and other fees incurred for/ch: purpose of protecting Lender’s
interest in the Property and rights undar this Security Instrument; and (d)takcs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and’righis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel=cter. hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, vrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Trans’er. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall rema:n fully effective as if no acceleration had occurred. Hovzever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Low provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curé given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (5 Ssction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Se<tion 20.

21. Hazardous Subsiciices. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or iazardoas substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kérosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federzliavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protxction; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as fefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, sontiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or perniit the presence, use. Jdisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, £1.91 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmerital Condition, or (c) which, dr 1o the presence, use, or release of a
Hazardous Substance, creates a condirion that adversely affects the alue of the Property. The preceding
two sentences shall not apply to the presence, use, Or Sterage on the_ Pioperty of small quantities of
Hazardous Substances that are generzlly recognized to be appropriate to nprmal, residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, ¢laiz, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know!¢oge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaie cr threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use Or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initials: i 2 Z—
@9 -6A{IL) t0010) Pags 12 f 15 Form 3014 1/01
DR




o UNOFFICIAL COPY
2117177

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuie. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further-drinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-¢ofivet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitzd *o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymer:-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <hali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buf Gnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:stead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem-nt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is raade against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of i\kat iasurance, including interest
and any other charges Lender may impose in connection with the placement ui the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ins.tance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exe:uted by Borrower and recorded with it.

P @M

Douglas/ﬁ:.f fle -Borrower

Witnesses:

> f)nj mmbomh WE/MJZ& (Seal)

Douanglavanh M Riffle -Borrower

__{(Seal) (Seal)
Rerower -Borrower
(Seal) /). (Seal)
-Botrower -Borrower
(Seal) O (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, . Cook County ss:

L oo W%d , a Notary Public in and for said county and

state do hereby c,ertifir that . ,
Douglas C°'Riffle and Douanglavanh M Riffle, husband and wife

personally known to me to be the sam¢ person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument = his/her/their free and voluntary act, for the uses and purposes therein set fonh.

Giveén wuder my hand and official seal, this 9 = day of 2002
o/
My Commissior: Explies: 1 /\I
: !}*&’u/)/ ) ééx
AP N PN p (L A A
OFFICIAL STAL (Noury Pl ,
DOLORES GUDING

NOTARY PUBLIC - STATE OF ILUNO!S
MY COMMISSION EXPIRES 5/7/0
B R il

PP .
oY e

)

@D-EA(IL) {0010) Pags 15 of 15 DQ Form 3014 1/01




UNOFFICIAL COPYH7

6183458-6

ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period) MIN 100026600061834581

THIS ADJUSTABLE RATE RIDER is made this 23rd day of September, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd /the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's‘Adjustable Rate Note to

Principal ‘kezedential Mor:igage, Inc.

(the "Lender”) of the sarae date and ccvering the property described in the Security Instrument and located

at:
758 N. Larrabee Street

303
raicago, IL 60610

[Property Address]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTELY, PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EC3R0OWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the caveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a; fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  5.250 % . The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of October, 2007 ,and
may change on that day every 12th month thereafter. Each date on which my interest rate<ould change is
called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable after Initial Period) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@éssen ({0108) Form 3148 1/01
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(B) The Index

Beginning wiy, the first Change Date, my interest rate will be based o an Index., The “Index" is the
One-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rateg for
one-year U, 8. dollar-denonﬁnated deposits in the London market, as Published in 770 Wall Streer Journal,

© Most recent [ndex figure available as of the date 45 days before each Change Date is calleq the

"Current Indey

.10 Tndex is no longer available, the Note Holder will choose a peyw index which s based upop
Comparzjie information, The Note Holder will give me notice of thig choice.

(C) Caledation of Changes

Before” caei Change Date, the Note Holder will calculate my new interegt Iate by adding
Two and 5 00/Zora Percentage points

2.500 %) to the Current Index. The Note Holder wijj then round the result of this
addition o the nearest one-cighth of One percentage point (0.125 %). Subject 1o the limits staged in Section
4D) below, this rounded amovpt win be my new interest rage until the next Change Date.

The Note Holder will then Ceteripipe the amount of ghe monthly payment tha would be sufficient to
Tepay the unpaiqg Principal that | am expected to owe g the Change Date in full on the maturity date gt my

new interest raze in substannally equal payrieqss. The result of this calculation wify be the new amount of
Iy monthly paymen;.

(D) Limits op Interest Rate Changes

The interest Tae I am requireq to pay at ite drst Change Date will not be greater thap
10.25¢0 % or less thap o 500 %. Thereafter, my interest rate wij
liever be increased op decreased on any single Change Date by more than

Percentage poing(s)
( 2.000 %) from the Tate of interest [ jyzy heen Paying for the Preceding 12
%.

(E) Effective Date of Changes
My new Interest rate will become effective on eacp Change Date. 1 will pay the am unt of my pew

monthly payment beginning on the first monthly payment date after the Change Date Wil o amount of
my monthly Payment changes again,

Initials: ! Ziz
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initerest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFLEK OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNT!L-PORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN /SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFLECT AS FOLLOWS:

Transfer of thic Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propcrty ' ueans any legal or beneficial interest in the Property, including,
but not limited to, those benefirial. interests transferred in a bond for deed, contract for deed,
installment sales contract or escraw. agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser

If all or any part of the Property orariy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender raay require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Liaw:

If Lender exercises this option, Lender shall give Forrower notice of acceleration. The
notice shall provide a period of not less than 30 days drom the date the notice is given in
accordance with Section 15 within which Borrower must pay all-sems secured by this Security
Instrument. If Borrower fails to ay these sums prior to the e, piration of this period, Lender
may invoke any remedies permitted by this Security Instrumeri without further notice or
demand on Borrower,
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2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
_INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Tiarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Inter=stin the Property” means any legal or beneficial interest in the Property, including,
but not litniicy e, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales rontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futur date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naturs!pesson and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be.cubinitted to Lender information required by Lender to
evaluate the intended transferee as if a rew loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s s:curity will not be impaired by the loan assumption
and that the risk of a breach of any covenan: o~ agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, L<ncer may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lead:r may also require the transferee to
sign an assumption agreement that is acceptable to Lender and-that obligates the transferee to
keep all the promises and agreements made in the Note axd in-this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in‘tull,” Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrow:r nwust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums-prior.to the
expiration of this period, Lender may invoke any remedies permitted by this Security Jastrument
without further notice or demand on Borrower.

lnitialsi 2 l E
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
&/f W% (Seal) (Seal)
Doug¥as € Rilfle / / -Bomrower Douanglavanh M Riffle Borrower
- (Seal) (Seal)
-Borrower -Borrower
Scal) (Seal)
-Bormmower -Borrower
(Seal) ), (Seal)
-Botrower -Borrower
@éassn 0108 Page 5 of 5 Sorm 3148 1/01
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6183458-5
CONDOMINIUM RIDER
MIN 100026600061834581
THIS CONDOMINIUM RIDER is mage this 23rd day of September 2002

and is Incorporated intp gpd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 19

secure Borrower’s Note 1 Principal Residential Mortgage, 1nc.
(the
"Lender") o 40 same date and Covering the Property describeq in the Security Instrument ang located ar:
758 'N. Larrabee Street
#303
Chicago, 17, 60610

{Property Address]
The Property includes 4 unv in, together wigh 20 undivided interegt in the commop elements of, 5
condominiyum Project known 4:
Cile River Place
_Name of Condominjum Projecr]

{the "Condomjnium Project"), if the owpere association or other entity whick acts for the Condominium
Project (the "Owners Association") holds’ ‘itle 1o Property for the benefit Or use of its members or
shareholders, the Property ajso includes Bory WeT's interest in the Owners Association ang the uses,
Proceeds and benefigs of Borrower’s interest,

CONDOMINIUM COVENANTS, 1 addition to the e ~hants and agreemen;s made in the Security
Instrument, Borrower ang Lender further ‘ovenant and agree a5 ellows:

A, Condominiym Obligations, Borrower shaj perform al) of Borrower’s obligations under the
Condominiym Project’s Constituen; Documents. The "Constituent Locuments” are the: (j) Declaration or
any other document which creates tha Condominjum Project; (i) by-laws, dii) code of regulations; ang
(iv) other €quivalent documents. Berrower shay promptly pay, whep duz—all dues ang assessments

insurance Carrier, a "master" or "blanket" policy on the Condominiym Project whigh s satisfactory to
Lender and which provides insurance Coverage in the amounts (including deductible l2veis), for the
periods, and against Joss by fire, hazurds included within the term "extended Coverage," ard gnv other
hazards, including, but not limited to, earthquakes ang floods, from which Lender requires Insurance,

@ e LT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premijum installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance COVerage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Tnder requires as a condition of this waiver can change during the term of the loan.

Borrowei shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tnenaster or blanket policy.

In the eveni oi & distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propeity, whether to the unit or (o common elements, any proceeds payable to Borrower are
hereby assigned and stiali b paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wita the excess, if any, paid to Borrower.

C. Public Liability Insurzace. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with@ny. condemnation or other taking of all or any part of the
Property, whether of the unit or of the commar elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Snch proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Szction 11.

E. Lender’s Prior Consent. Borrower shall nc., ¢#xcept after notice to Lender and with Lender’s
prior written consent, ¢ither partition or subdivide the #roperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonraent or termination required by law in the
case of substantial destruction by fire or other casualty or 1t the case of a taking by condemnation or
eminent domain: (ii) any amendment to any provision of the Costituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professionil nipnagement and assumption of
self-management of the Owners Association: or (iv) any action which weuid have the effect of rendering
the public liability insurance coverage aintained by the Owners Association uuasceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessnicacs-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hezome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agres 1w, other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noteistc and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

lnitials:_DE
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

ze(” %%n Qmag@mamﬁﬁﬁggﬁi(w
/ / Borrower Douanglavani M Riffle -Borrower

= (Seal) (Seal)
-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) - {Seal)

-Borrowet -Borrower

@8R 10008} Page 3 of 3 “orm 3140 1/01
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EXHIBIT "A"

PARCEL A:
UNIT 320, GU-146 AND SRU-15 IN ONE RIVER PLACE CONDOMINIUMS AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

A TRACT OF LAND COMPRISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF LOTS2TO 8
BOTH INCLUSIVE, IN BLOCK 81, TOGETHER WITH A PARCEL OF LAND 66 FEET WIDE
EAST OF AN ADJOINING ALSO THE WEST 1 FOOT OF LOTS 2 TO 8, BOTH INCLUSIVE, IN
BLOCK 82, ALL IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO,
ALSO LOTS 9 AND 10 IN BLOCK 81, PARTS OF LOTS 2 TO 10, BOTH INCLUSIVE, IN BLOCK
82 TOGETHER W!FH A STRIP OF LAND 66 FEET WIDE LYING BETWEEN SAID BLOCKS 81

CHICAGO RIVER, ALL Vv RUSSELL, MATHER AND ROBERTS SECOND ADDITION TO
CHICAGO, IN SECTION.9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT THE
INTERSECTION OF THE WESt LINE OF LARRABEE STREET (BEING THE WEST LINE OF
THE EAST 30 FEET OF AFORESAL) BLOCK 82) AND THE SOUTH LINE OF CHICAGO
AVENUE; THENCE WEST ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 OF.GREES, 00 MINUTES, 00 SECONDS WEST , 213.66 FEET
TO THE EASTERLY DOCK LINE OF THF. CHICAGO RIVER; THENCE SOUTH 00 DEGREES, 19
MINUTES, 38 SECONDS WEST, ALONG 511D DOCK LINE 328.27 FEET TO THE SOUTHERLY
FACE AND ITS EXTENSION OF AN EIGHT S1CRY BRICK BUILDING; THENCE NORTH 89
DEGREES, 29 MINUTES, 41 SECONDS EAST, AT ONG SAID BUILDING FACE 218.31 FEET TO
THE AFORESAID WEST LINE OF LLARRABEE STREET; THENCE NORTH 00 DEGREES, 29
MINUTES, 14 SECONDS WEST, ALONG SAID WEST LINE, 326.35 FEET TO THE POINT OF
BEGINNING, EXCEPTING THEREFROM THE EAST 44.00 FEET THEREOF, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 10.00 FEET OF THE EAST 49.00 FEET OF THE FOLT.OWING TRACT O LAND: A
TRACT OF LAND COMPRISED OF SUB-LOTS 1 AND 2 IN RESULDIVISION OF LOT2TO 8,
BOTH INCLUSIVE, IN BLOCK 81, TOGETHER WITH A PARCEL O« LAND 66 FEET WIDE
FAST OF AND ADJOINING, ALSO THE WEST 1 FOOL OF LOTS 2 'TO &, BOTH INCLUSIVE, IN
BLOCK 82, ALL IN RUSSELL, MATHER AND ROBERTS'S SECOND A NDITION TO CHICAGO,
ALSO LOTS 9 AND 10 IN BLOCK &1, PARTS OF LOTS 2 TO 10, BOTH INCLUSIVE, IN BLOCK
82 TOGETHER WITH A STRIP OF LAND 66 FEET WIDE LYING BETWELN FATD BLOCKS 81
AND 82, TOGETHER WITH A STRIP OF LAND LYING WEST OF AND ADJOVN'NG THE
AFORESAID PARCELS OF LAND AND EAST OF THE EASTERLY DOCK LIN& Jr THE
CHICAGO RIVER, ALL IN RUSSELL, MATHER AND ROBERTS' SECOND ADDiTiON TO

PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT THE
INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF
THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF CHICAGO
AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST 213.66 FEET
TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE SOUTH 00 DEGREES, 19
MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LINE, 328.27 FEET TO THE SOUTHERLY
FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK BUILDING; THENCE NORTH 89
DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SAID BUILDING FACE 218.31 FEET TO
THE AFORESAID WEST LINE OF LARRABEE STREET; THENCE NORTH 00 DEGREES, 29
MINUTES, 14 SECONDS WEST, ALONG SAID WEST LINE, 326.35 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.
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PARCEL 3:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION,

INSTALLATION, MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATION OF THE

PURCHASER PUD DEVELOPMENT REQUIREMENTS AND UNDERGROUND UTILITIES, FOR

THE BENEFIT OF PARCELS 1 AND 2, AS CREATED BY EASEMENT AGREEMENT RECORDED

IEEVEME'I]::: 30, 2000 AS DOCUMENT NUMBER 00939072 OVER THE FOLLOWING DESCRIBED
AL ESTATE:

THAT PART OF LOTS 2 TO 9, BOTH INCLUSIVE, IN BLOCK 82 IN RUSSELL, MATHER AND
ROBERTS'S SECOND ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS: BEGINNING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE
STREET (BE’NG THE WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND
THE SOUTH LINE OF CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF
CHICAGO AVENUE, ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00
SECONDS WEST, 39.00 FEET; THENCE SOUTH 00 DEGREES, 29 MINUTES, 41 SECONDS WEST
284.53 FEET; TPi:NCE NORTH 89 DEGREES, 29 MINUTES, 41 SECONDS EAST, 39.00 FEET TO
THE AFORESAID WiEAST LINE OF LARRABEE STREET; THENCE NORTH 00 DEGREES, 29
MINUTES, 14 SECONDS ‘NEST, ALONG SAID WEST LINE 284.18 FEET TO THE POINT OF
BEGINNING IN COOK COUNTY, JLLINOIS.

PARCEL 4:

PERPETUAL, NON-EXCLUSIVE ZASEMENT TO PERMIT THE CONSTRUCTION,
INSTALLATION, MAINTENANCE.. REPAIR, REPLACEMENT, USE AND OPERATION OF A
DRIVEWAY CONNECTING THE INGRESS AND EGRESS DRIVEWAY TO NORTH LARRABEE
STREET FOR THE BENEFIT OF PARCFLS 1 AND 2, AS CREATED BY EASEMENT
AGREEMENT INSTRUMENT RECORDE1) NOVEMBER 30, 2000 AS DOCUMENT00939072 OVER
THE FOLLOWING DESCRIBED REAL ESTALE:

THAT PART OF LOTS 9 AND 10 IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION
TO CHICAGO IN SECTION 9, TOWNSHIP 39 NCRTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED AND DESCRIEEY AS FOLLOWS: COMMENCING AT THE
INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF
THE EAST 30 FEET OF AFORESAID BLOCK 82) AND-THE SOUTH LINE OF CHICAGO
AVENUE; THENCE WEST ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, #2 SECONDS WEST, 39.00 FEET;
THENCE SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST 284.53 FEET TO THE POINT
OF BEGINNING; THENCE CONTINUING SOUTH 00 DEGREES, 22 MINUTES, 14 SECONDS
WEST, 42.16 FEET TO THE SOUTH FACE AND ITS EXTENSION CF AN EIGHT STORY BRICK
BUILDING; THENCE NORTH 89 DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG THE
EXTENSION OF SAID BUILDING FACE, 39.00 FEET TO THE AFORESA'D WEST LINE OF
LARRABEE STREET; THENCE NORTH 00 DEGREES, 29 MINUTES, 14 SEC6NDS WEST,
ALONG SAID WEST LINE, 42.16 'EET; THENCE SOUTH 89 DEGREES, 29 MiMUTES, 41
SECONDS WEST 39.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY. ILLINOIS.

PARCEL 3:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION,
INSTALLATION, MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATION OF THE
DRIVEWAY RAMP FOR THE BENEFIT OF PARCELS 1 AND 2 AS CREATED BY EASEMENT
AGREEMENT RECORDED NOVEMBER 30, 2000 AS DOCUMENT 00939072 OVER THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 9 AND 10 IN BLOCK 81, LOTS 9 AND 10 IN BLOCK 82, A PARCEL OF
LAND EAST OF THE EASTERLY DOCK LINE OF THE CHICAGO RIVER AND WEST OF AND
ADJOINING SAID LOTS 9 AND 10 IN BLOCK 81 TOGETHER WITH A PARCEL OF LAND 66.00
FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND 82 ALL IN RUSSELL, MATHER AND
ROBERTS' SECOND ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING
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THE WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE
OF CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE
ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST,
213.66 FEET TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER: THENCE SOUTH 00
DEGREES, 19 MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LINE, 328.27 FEET TO THE
SOUTHERLY FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK BUILDING AND THE
POINT OF BEGINNING; THENCE NORTH 89 DEGREES, 29 MINUTES, 41 SECONDS EAST,
ALONG SAID BUILDING FACE, 218.31 FEET TO THE AFORESAID WEST LINE OF LARRABEE
STREET; THENCE SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS EAST, ALONG SAID
WEST LINE 27.00 FEET; THENCE SOUTH 89 DEGREES, 29 MINUTES, 41 SECOND WEST,
ALONG A LINE 27 FEET SOUTH OF AND PARALLEL WITH SAID BUILDING FACE 218.71
FEET TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE NORTH 00
DEGREES, 12 MINUTES, 38 SECONDS EAST, 27.00 FEET TO THE POINT OF BEGINNING, ALL
IN COOK CQUNTY, ILLINOIS.

PARCEL 6:

PERPETUAL, NGN: EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION,
INSTALLATION, MAYTNTENANCE, REPAIR, REPLACEMENT, USE AND OPERATION OF THE
PEDESTRIAN WALK'WAY FOR THE BENEFIT OF PARCELS 1 AND 2, AS CREATED BY THE
EASEMENT AGREEMEN F-RECOREDED NOVEMBER 30, 2000 AS DOCUMENT 00939072 OVER
THE FOLLOWING DESCRIEED REAL ESTATE:

THAT PART OF LOTS 9 AND 10 Ziv BLOCK 81, LOTS 9 AND 10 IN BLOCK 82, A PARCEL OF
LAND EAST OF THE EASTERLY DOCK LINE OF THE CHICAGO RIVER AND WEST OF AND
ADJOINING SAID LOTS 9 AND 10 [N BLOCK 81 TOGETHER WITH A PARCEL OF LAND, 66.00
FEET WIDE LYING BETWEEN SAID 81 0CKS 81 AND 82 ALL IN RUSSELL, MATHER AND
ROBERTS' SECOND ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIFAL MERIZ1AN, BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING
THE WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE
OF CHICAGO AVENUE; THENCE WEST, ALON'; THE SOUTH LINE OF CHICAGO AVENLUE,
ON AN ASSUMED BEARING OF NORTH 90 DEGRLES. 00 MINUTES, 00 SECONDS WEST 213.66
FEET TO THE EASTERLY DOCK LINE OF THE CH{CAGO RIVER; THENCE SOUTH 00
DEGREES, 19 MINUTES, 38 SECONDS WEST, ALONG SAJD DOCK LINE, 355.27 FEET TO A
LINE 27.00 SOUTH OF AND PARALLEL WITH THE SOUTHERLY FACE AND ITS EXTENSION
OF AN EIGHT STORY BRICK BUILDING AND THE POINT Ok BEGINNING; THENCE NORTH
89 DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SAIL! PARALLEL LINE, 218.71 FEET
TOT HE AFORESAID WEST LINE OF LARRABEE STREET; THEN:"E SOUTH 00 DEGREES, 29
MINUTES, 14 SECONDS EAST, ALONG SAID WEST LINE, 5.00 FEET; THENCE SOUTH 89
DEGREES, 29 MINUTES, 41 SECONDS WEST, ALONG A LINE 32 FEXT SOUTH OF AND
PARALLEL WITH SAID BUILDING FACE, 218.78 FEET TO THE EASTERLY DOCK LINE OF
THE CHICAGO RIVER; THENCE NORTH 00 DEGREES, 19 MINUTES, 38 5#CONDS EAST, 5.00
FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM Ki"”ORDED AS
DOCUMENT 0020441899 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL B:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-49, A LIMITED COMMON ELEMENT AS
DELINEATED ON A SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0020441899.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANCES TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM, AND GRANTOR RESERVES TO ITSELF, ITS
SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID
DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN,




