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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding twa-vsage of words used in this document are also provided
o Section 16.

(A) "Security Instrument” means this document, which is dutws, October 3, 2002
together with all Riders to this document.
(B) "Borrower™ 15

NANCY LOEWENBERG YOUNG §( BEBRBER JOMLN -A ) l;)o,\os‘ng ;A \_‘&0 M—“’T
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Borrower is the mortgagor under this Security [nstrument. :

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation iha. i acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Guaranty Residential Lending, Inec.

lenderisa corporation

organized and existing under the laws of NEVADA

Lender’s address is 1300 South Mopac Expressway

Auptin, TX 78746

(E) "Note" means the promissory note signed by Borrower and dated October 3, 2002

The Note states that Borrower owes Lender ~ ONE HUNDRED EIGHTY FIVE THOUSAND &

00/100 Dollars
(US.§ 185,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments-and to pay the debt in full not later than Octobezr 1, 2017 .

(F) "Proposty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" zeins the debt evidenced by the Note, pius interest, any prepayment charges and late charges
due under the ivo%:.-and all sums due under this Security Instrument, plus inzerest.

(l-_l) "Riders" me.ns <!l Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed ry Borrower [check box as applicable]:

] Adjustable Rate Rider [:j Condominium Rider [ second Home Rider
Balloon Rider %] lanned Unit Development Rider [ 14 Family Rider
VA Rider |:l Birveokly Payment Rider D Other(s) [specify]

(I) "Applicable Law" means all contol'iry applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-gppealable judicial opimions.

(J) "Community Association Dues, Fees, and Assrssinents” means all dues, fees, assessments and other
charges that are imposed on Borrawer or the Property. by a condominium association, homeowners
association or simular arganization.

(K) "Electronic Funds Transfer" means any transfer of funds. rther than a ransaction originated by check,
draft, or similar paper instrument, which is initiated through =i elecrronic terminal, telephonic instrument,
computer, or magnetic tape 5o as to order, instruct, or autborize a {mancial institution to debit or credit an
account, Such term includes, but is not limited to, pomt-of-sale r:anzfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automateg <lez:inghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlernent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described Zu Section 5) for: (i)
damage to, or destruction of, the Property; {ii) condémnation or other taking of all or any prctof the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as t7, the value and/or

condition of the Property.
(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or dofuit on, the

Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C,F.R, Part 3500), as they might be amended from time to time,
ol any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" tefers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan"

under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and comvey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described preperty located mn the County

[Type of Recording Jurisdicdon] of Cook [Name of Recording Jurisdiction]:

All thay tract or parcel of land as shown on Schedule "A®* attached
herets wnich is incorporated herein and made a part hereof.

Parcel ID Number: 17-17-300-106 which currently has the address of
§16M SOUTH LAFLIN STREET (Street)
CHICAGO [City} , ilinois 60607 [Zip Code)

(" Property Address”):

TOGETHER WITH all the improvements now or hereafter erested ca the property, and all easements,
appurtenances, and fixtures now cr hereafter a part of the property. All Jejiscements and additions shall also
be covered by this Securify Instrument. All of the foregoing is referred to-1n-this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal *ile to the interesis granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any-or 2!l of those mteresis,
including, but not limited to, the right to foreclose and sell the Property; and to lake any iction required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd, except for
encombrances of record. Borrower warrants and will defend genetally the title to the ProperC ai;ainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agtree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

lmitlala: : ;
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pursuant to Section 3. Payments due under the Note and this Security Instrument sha!l be made in U.S.
currency. However, if atty check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequedt payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (c} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan ~urrent. Lender may accept any payment or partial payment insufficient to bring the Loan curvent,
without waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, Lur-Tender is ot obligated to apply such payments at the time such payments are accepied. If each
Periodic Paym<pt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender a2y Lold such unapplied funds untl Borrower makes payment to bring the Loan current. If
Borrower does not-do.o within a reasonable period of time, Lender shall either apply such funds or remrn
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future againet Lender shall r:lifv=-Borrower from making payments due under the Note and this Security
Instrument or performing the covenante.and agreements secired by this Security Instrument,

2. Application of Payments (v Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall b2 applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (ci arapunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which‘ became due. Any remaining amounts shall be applied first o
late charpes, second to any other amounts due und:r this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fur-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni sray, be applied to the delinquent payment and the
late charpe. If more than one Periodic Payment is outstanding; Fender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and t0 fz¢ extent that, each payment can be paid in
full, To the extent that any excess exists afler the payment ig applizd to the full payment of ome or more
Periedic Payments, such excess may be applied to any late charges-dvé. Volhmtary prepayments shall be
applied furst to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellanecus Procecds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericai¢ Pavments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Insuuriweri as a lien or
encumbrance on the Property; (b} leasebold payments or ground rents on the Property, if auy: (n) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pre uiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance precdums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At grigination or at any
time during the term of the Loan, Lender may require thar Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmems shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay % Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payabie, the amounts due for any Escrow [tems for which payment of

A
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such tme period as Lender may require. Borrower's obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
[nstrument, as the phrase "covenant and agreement” is used in Secton 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails w0 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Bortower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require’ usder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds 7izall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includizg Cender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendei-shail apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall a0t charge Borrower for holding and applying tbe Funds, anpually apalyzing the
gscrow account, or veriiying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lencer+o<uake such a charge, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on fie Funds, Lender shall not be required to pay Botrower any interest or
earmings on the Funds. Borrower ard lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give io Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i escrow, as defined under RESPA. Lender shall account o
Borrower for the excess funds in accordance with' REYPA, If there is a shortage of Funds held n escrow, as
defined under RESPA, Lender shall notify Borrowe: us required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1% accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held'i evcrow, as defined under RESPA, Lender shall
rotify Borrower as required by RESPA, and Borrower shall pry '0 Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Inst umexr, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, chasmes, fines, and impositions
attributable to the Property which can attain priority over this Security Instry uexi, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessments, if any. To the

extent that these items are Escrow [iems, Borrower shall pay them in the manner provided i vSection 3.
Borrower shall promptly discharge any lien which has priority over this Secwity /(nctrument uniess

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manr.r acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in god faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o/ pr vent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) seciures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a Lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

8. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shail be maintained in the amounts (wmcluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrow<i. tr. pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination,
certification. and tracking services; or (b) a one-time charge for flood zone determination and certification
services and sgrequent charges each time remappings or similar changes occur which reasonably might
affect such deierrunation or certification. Borrower shall also be responsible for the payment of any fees
unposed by the Fedeoz! Emergency Management Agency in connection with the review of any flood zone
determination resulting fion an objection by Borrower,

If Borrower fails-t. maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option_2ad-Bomrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equit) in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurace cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Scourity Instrument, These amounts shall bear interest at
the Note rate from the date of dishursement and shall b: payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewvals of such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a standard riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havr e right to kold the policies and renewal
ceruficates. If Lender requires, Borrower shall promptly give to Leider all receipts of paid premiums and
renewal notices. If Borrower obtains amy form of insurance coverage, no? otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a staid=rd mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the eveat of loss, Borrower shall give prompt notice to the insurance casrierand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boiruwer otherwise agree in
writing, any insurance proceeds. whether or not the underlying insurance was required by Leoder, shall be
applied to restoration or repair of the Propetty, if the restoration or repair is economical; feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall nove-the right 1o
hold such insurance proceeds until Lender bas had an opportunity to inspect such Property to ensurs the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompty.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an apreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such praceeds. Fees for public adjusters, or other third parties, retained by Borrowet shall not be
paid our of the insurance proceeds and shall be the sole oblipation of Borrower. If the restoration or
repair 8 not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance c¢laim
and related matters. If Borrower does not respond within 30 days to a gotice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiwms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ar'ttis Security Instrument, whether or not then due,

6. OcZurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priacizel-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whrii consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Rorrower's control.

7. Preservation, M.aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thi P.¢atty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resiiiag iz-the Property, Borrower shall maintain the Propetty in order to prevent
the Property from deteriorating or ducreasing in value due to its condition. Unless it is determined pursuant (o
Section 5 that repair or restaration is nof economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further detetioration c¢r ~avaage. If insurapce or condemmation proceeds are paid in
counection with damage 10, or the taking of, the Property, Borrower shall be responsible for repaiting or
resioring the Property only if Lender has released jirocieds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymes: or in 4 series of progress payments as the work is
completed. If the insurance or condemnation proceeqs e not sufficient to repair or restore the Property,
Borrewer is not relieved of Bortower's obligation for the coangiction of such repair or restoration.

Lender or its agent may make reasomable entries upup and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvewents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection syecit ring such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower ‘ov with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staerents o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rejszesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propersy as Rorrower’s principal
residenice.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Tatrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrnn~o?, {b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rigsts wader this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or foriziure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bnt are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in cowt;, and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inciuding its
secured position in a bankruptey proceeding, Securing the Property inchudes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Aithough Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such imterest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrover acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10, Morigage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shail'psy, the premiums required to maimain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Inswrace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided.sveh insurance and Borrower was required o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent tc iie Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the vicrtgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substanual'y equivalent Mortgage Insurance coverage is pot available, Borrower shall
continue to pay to Lender the amoun? of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lerder will accept, use and retain these paymenis as & non-refundable loss
reserve in lieu of Martgage Insurance. Sach. loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lerde: slall not be required to pay Borrower any mterest or earmings
on such loss reserve. Lender can no longer require 10ss reserve payments if Morigage Insurance coverage {in
the amount and for the period that Lender requires} pravided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate!v designated payments toward the premivms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments towara the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuruact: in effect, or to provide 2 non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agresment
between Borrower and Lender providing for such termination o7 -until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation (o pay iriterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or amy emtity that purcheces the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pariy 'o the Mortgage Insurance.

Mortgage insurers evalnate their total risk on all such insurance in iorle from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iocses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the otner Durty (er parties) to these
agreements. These agreements may require the mortgage insurer to make payments using-any source of funds
that the mortgage insurer may have available (which may include funds obtained frola Mortgage Insurance

repaiums).
? As a) result of these agreements, Lender, any purchaser of the Note, another insurer, zi1y reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouats that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, o = xchange
for sharing or modifying the mortgage inturer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the

insurer, the arrangement is often termed "captive reinsurance.” Further:
(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclnde the right to veceive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a refund of any
Mortgage Insurance premiwms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturc, All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
guch repair and restoration petriod, Lender shall have the right to bold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been ¢ompleted to Lender's
satisfaction, provided that such inspection shall be undertaken promprly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicahle Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratica or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds susll be applied to the sums secured by this Security Instrument, whether or not then due, with
mesexcess. if auy, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evint of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to *he sums secured by this Security Instrument, whether or not then due, with the excess, if

any, ]ﬁid to Borrower.
the event of a pactizl taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediazcly before the pardal taking, destruction, or loss in value is equal to or greater
than the armount of the sums-secared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Puirower and Lender otherwise agree in writing, the sums secured by thus
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount Of fie sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mairk:t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shaf'‘~= paid to Borrower,

In the event of a partial taking, destruction, ~:-l0ss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immmediately before th: rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsllaneous Proceeds shall be applied to the sums
secured by this Security Iostrument whether or not the sumy sie then due.

If the Property is abandoned by Borrower, or if.'after norice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award fo>-settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorarty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means’ fi:e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ol azuon in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaizment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defzalt 21d, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ue Gizmissed with a
ruling that, in Lender’s judgment, prechudes forfeiture of the Property or other materiti “npairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any «ward or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are bere'yy. ussigned

and shall be paid to Lender. . A .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of amy deu;aa}made by the original Borrower or
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any Successors in Interest of Borrower. Amy forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, eatities or Successors
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-gigners; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Ingtrument but does not execute the Note (a "co-signer"): (a) i co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to ¢xtend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conseni.

Subiét to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligationsvnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s” rzhts and bemefits under this Security Instrument. Borrower shall not be released from
Borrower's (hiigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The crverynts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucsessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bormrower’s default, for o purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including; but not limited 10, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absenice of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed 5 4 vrohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Ingtrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliecizd-or to be collected in connection with the Loan exceed the
permitted Limits, then: (a) any such loan charg< suall be reduced by the amount necessary to reduce the charge
to the perminted limit; and (b) any sums alceady roliected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this retund by reducing the principal owed under
the Note or by making a direct payment to Borrower, 'f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeri charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might {i2¢ arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ¢/ zuection with this Security Instrument pmust
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by firsc class mail or when achuzlly delivered to Borrower’s nofice
address if sent by other means. Notice to amy one Borrower shall constiate potice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall k< ite Property Address unless
Borrower has desigoated a substitute notice address by potice to Lender. Eorrovver shall promptly notfy
Lender of Borrower's change of address. If Lender specifies a procedure for reportug Borrower’s change of
address, then Borrower shall only report a change of address through that specifiea proscdire. There may be
only one designated notice address under this Security Instrument at any one time. Any notize to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heruunless Lender
has designated another address by notice to Borrower, Any notice in connection with this Secviyry Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notize required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wid satisfy
the corresponding requitement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by coatract. In the event that any
provision ot clause of this Security Instrument or the Note canflicts with Applicable Law, such conflict shalt
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mesn and
include the plural and vice versa; and (c) the word "may" gives sole discretion withour any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Iostrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limired to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer: the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If‘ali-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower Is
pot 2 naturdi revson and a begeficial interest in Borrower is sold or transferred) without Lender's prior written
comsent, Lenisi {nay require imnediate payment in full of all sums secured by this Security Instrarment.
However, this opticw shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerc)sés. this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
wirthin which Bortower inust pay all sums secured by this Security Insoument. If Borrower fails to pay these
sums prior to the expiration' of s period, Lender may invoke any remedies permitted by this Security
Instrument without further noticé or dcirand on Borrower.

19, Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time priot
to the earliest of: (2) five days before sale of b Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migit specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security /nstrument. Those conditions are that Borrower: {(a) pays
Lender all sums which then would be due under tis Security Instrument and the Note as if no acceleration
had occurred:; (b) cures any default of any other covezaris or agreements; (c) pays all expenses ncwrred in
enforcing this Security Instrument, including, but noi lizited to, reasomable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the surpose of protecting Lender’s interest in the
Property and rights under this Security I[nstrument; and (d).tz«cs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righ’s uader this Security Instrument, and
Borrower’s obligation o pay the sums secured by this Security Instru=w:t. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Botower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendet: 7a) cash; (b) money order; (¢)
certified check, bark check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Trapsfer. Upon reinstatement by Borrower, this Security Instrument and obligation/ secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate s07ii %ot apply in the
case of acceleration under Section 18.

30. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia! iptzrest in the
Note (together with this Security Instrurment) can be sold one ot more times without prior notice 10 Lorrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the pew Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a

Uo6IL11 Initinlt:

@';-SA{IL) 010} Fege 110t 15 \A) ;;

Form 3014 1/01

21172235



10703702 THU 17:29 FAX 630 691 200 TEMPLE-INLAND MORTGAGE D19

UNOFFICIAL COPY

1568235
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a clags) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any dury owed by reason of,
this Security Instrament, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 2
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpos=s of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22.ard the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice-ard opportunity to take corrective action provisions of this Section 20.

21. Hazardous ‘Svbstances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as ‘oyic or hazardous substances, pollutants, or wastes by Environmental Law aod the
following substances: gasolinz; kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, siterials containing asbestos or formaldehyde, and radioactive materials: (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental picicetion; (¢) "Envirommental Cleamup” includes amy response actiom,
remedial action, or removal action, as deriged in Environmental Law: and (d) an "Environmental Condition”
means a condition that can cause, contribute 1o, ui otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Tirperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmenral Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on dic Prorerty of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate to norma! residential uses and to maintenance of
the Property (inciuding, but not limited to, hazardous substances in consumat products),

Borrower shail promptly give Lender written notice of (3) any investigatica, claim, demand, lawsuit or
other action by any governmenmtal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acmil knowledge, (b) any
Environmental Condition, including but not lirnited to, any spilling, leaking, discharje, t1lease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use =r.release of a
Hazardous Substapce which adversely affects the value of the Property. If Borrower learns, 7¢ i notified by
any governmental or regulatory authority, or any private party, that any remaval or other remexdirton of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envircnmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The natice shall specify: (a)
the default; {b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosura proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreulzsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rsguire immediate payment in full of all sums secured by this Security Instrument without
further dema=d cnd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect 7% expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, eezenable attorneys’ fees and costs of title evidence.

23, Release. Upox payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumext, bi+-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undet Applicable Law.

24. Waiver of Homestead. In acco dzics with Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois herrestead exemption laws.

5. Placement of Collateral Protection Inszrpnce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecinant with Lender, Lender may pwrchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe:'s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage thar Lender purcheses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with trz-collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiln evidence that Borrower has obtained
insurance as required by Bomrower’s and Lender’s agreememt. LiLruder purchases msurance for the
collateral, Borrower will be responsible for the costs of that imsurancc, ixcluding interest and any other
charges Lender may impose in connection with the placement of the insurauce until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may ")e 2dded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more “n the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
— — (Seal) (Seal)
Borrower -Bortower
(Seal) L (Seal)
-Bonmower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
UO6IL14
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STATE OF ILLINOIS, (s County ss:
I, Wgﬁa_ ﬂya_ W » a Notary Public in and for said county and

state do hereby certify that
Naney Aoewepberg-fpcng ard Wobaien, a4 |
K wv\f‘? CLZO\ fhbaocwd %W

personally known fo me to be the same person(s) whose name(s) subscribed to the foregoing instrumenr,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer:t as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver, under my hand and official seal, this X! day of O CJ\_C)L:U‘ Ve g
My Commission-=xpires: (;,_j’,g,)/

otary Public

’\N\".‘\"\M‘M\'\AN\VI\ \_"\"
S OFFICIAL SEALMA%
L UCRETIA AVA LYONS

NOTARY PUBLIC, STATE OF ILLINGI> 3
MY COMMISSION EXPIRES 5/5/2004
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of
October, 2002 , and is mcorporated into and shall be

deemed ‘2 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of (ke “cume date, given by the undersigned (the “Borrower”) to secure Borrower’'s Note to

Guaranty.fezidential Lending, Inc.
(the
"Lender") of the samps-date and covering the Property described in the Security Instrument and located at:

£16M SQUTH LAFLILN STREET
CHICAGO, ILLINOIS £0€37

[Property Address)
The Property includes, but is not \imited 1o, a parcel of land improved with a dwelling, together with other

such parcels and certain common area: ard facilities, as described in

RECORDED FEERUARY 16, 1%5: AB DOCUMENT NUMBER 88065290
{(the “Declaration”). The Property is a /par; of a planned unit development known as

GARIBALDI SQUARE
[Namne of Planned Uil Dovelopment]
(the "PUD"). The Property also includes Borrower’s interzst'in the homeowners association or equivalent
entity owning or managing the common areas and facilities of :c PUD (the "Owners Agssociation") and the
uses, benefits and proceeds of Berrower’s interest.
PUD COVENANTS. In addition to the covenants and agrecmeris made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's anligations under the PUD’s

Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i%}. articles of incorporation,

frust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or

other rules or regulations of the Owners Assoclation. Borrower shall promptly pay, whe due, all dues and

agsessments imposed pursuant to the Constituent Documents.

MULTISTATE PUO RIDER - Singls Family - Fannle Mas/Freddie Mac UNIFORM INSTR U ) /
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the provision
in Sectiza\3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Propeiiy, and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Leadel s=quires as a condition of this waiver can change during the term of the loan.

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage
provided by the masier 21t blanket policy.

In the event of a di:wibution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or 1o ¢oavnon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be-prid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or nottien due, with the excess, if any, paid to Borrower.

C. Public Liability Insurante. Borrower shall take such actions as may be reasonable to insure that the
Qwners Association maintains a public Dability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of a%-award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemuatio=or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for a1y conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall ve apjlied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, eacpu after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or Coussat to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by iarv-ii the case of substantial destruction by fire
or other casuaity or in the case of a taking by condemmation or emizen: domain; (i) any amendment to any
provision of the "Constituent Documents" if the provision is tar the express benefit of Lender; (w)
termination of professional management and assumption of s¢lf-managereat of the Owners Association; or
(iv) any action which would bave the effect of rendering the public liabiltiy imsuwrance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when ciue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be pay<aie, with inferest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

L % ot Gy o \\?Qm A PURY S

NANCY ﬁﬁEWENBERG vouftg/ amw Wibeater A \{ Q{ 9 N(é “Borrower

4 (Seal) (Seal)
~Borrower -Bormower

__(Seal) (Seal)

-Lo Tower <Borrower

(Seal) 7 (Seal)

-Bormrower -Borrower
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EXHIBIT A

Legal Descrption

Parcel 1; Parcel 616 "M”; that part of Lot 13 lying between the following radial bearing lines drawn through the radius
point of said lot 13, South 13 degrees, 55 minutes, 06 seconds West and South 00 degrees, 05 minutes, 20 seconds West,
said bearing)ines being referred ta the East linc of said lot 13, allin Garibaldi Square Subdivision, being a subdivision
of the West 1/2 and the West 1/2 of the Northcast 1/4 of Section 17, Township 39 North, Range 14, East of the Third
Principal Meridian, in CookCounlty, lilinois.
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