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MORTGAGE

MAXIMUM LIEN. At no time shall the principai amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of th'e Mortgage, exceed the note amount of $86,250.00.

THIS MORTGAGE dated October 17, 2002, is made ana exeruted between Robert F. Miller; an unmarried
man, whose address is 1248 S. Brockway Street, Palatine, 1= 160067 (referred to below as "Grantor") and
Bloomingdale Bank and Trust, whose address is 150 S. Bivo'ningdale Road, Bloomingdale, IL 60108
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prcoaty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all cassments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock.in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ircluding without limitation

all minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Cook County, State of
lllinois:

LOT 3 IN BLOCK 20 IN ARTHUR T. MCINTOSH AND COMPANY’S PALATINE ESTATES UNIT NO. 3,
BEING A SUBDIVISION OF PARTS OF SECTIONS 26 AND 27 IN TOWNSHIP 42 NORTH, A8NGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1248 S. Brockway Street, Palatine, IL 60067. The
Real Property tax identification number is 02-27-402-007

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
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and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - COMSENT BY LENDER. Lender may, at Lender's option, declare immediately dus and payable
all sums secured by iz Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any

part of the Real Propeity,-or any interest in the Real Property. A "sale or transfer" means the conveyance of

Real Property or any rignt, ttle or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whciker by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a-teiin. greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial intercst in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in tha Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal i2wv.Cr by lllinois law.

TAXES AND LIENS. The following provisions velating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in 2!l svents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done or. or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any lizns having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedrass referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for theien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessrient, or claim in connection with a goad
faith dispute over the obligation to pay, so long as Lender's interest in tna Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15)°days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secui«: ihe discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate sureiv:bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs a:ia attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. Iin.2:1-contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcerient against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished ir the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can

and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

21173211




UNOFFICIAL COPY

10 yed e aie Apedoid ey} 1o diysisumo oy Buieres suoisinoid Bumolo) 8yl "ITLIL 40 ISNIJIA ‘ALNVHHYM

"pey 8ABY PINOM 9SIMIBUI0 §1 Jey) Apsws) Aue Wwoyy JapueT Jeq o)
se os Jnejep ay) BuLno se peniisuod eq Jou [eys Japus Ag uonoe yans Auy “Ynejep Aue Jo Junoode UO Peplue
aq Aew Jepua yoym o) saipawal Aue o siybu Jeyjo Aue o) uonippe ul eq jleys ydeBered sty ur o) pepino.d
sybu 8yl ‘sjunowe asay) jo juswAed ainoas |im ose abefuol auL -Aunjew s.910N ay) Je sigeded pue enp
aq M yaym juswAed uoojieq e se pajess) 8q (D) Jo ‘eloN ey} jo wuey Buluewss ayy (2) 10 ‘Aoyod eoueinsul
a|qedidde Aue jo uuey sy (1) Jeune Buunp enp swoosq o} suswAhed juswielsul Aue yum s|qefed aq pue

Buowe pauoiuodde aq pue 8joN 8Y) O SoUBEq 8L} 0) peppe eq (g) ‘puewap uo ejqefed aq (¢) m ‘uondo
sJepus Je ‘pue ssaupsigepu] ey} jo Led e awooeq |Im sesuadxa yons Iy “Joein Aq walwhedsl jo eep eyl
0} Japua] Aq pred Jo paunau) ajep ay) woij 810N 8y} Jepun pabreys aje) syl je 1s819lUl Jeeq uay) jjim sasodind
yons Joj Japua Ag pred Jo paunoul sesuedxe |y ‘sisamiul sJepus jajoid o) aendoidde eq 0] seaslleq
JapusT Jey) uonoe AU @3e) ‘0) pelinbel jou si Inq ‘Aew Jeyeq sojueln) uo Jepue ueyy ‘Aledold sy} Ul sisalal
s JopueT 109)2 AleusleW pInom ey} peouswiwod $1 Bupeedoid Jo uonoe Aue 4| "0S Op Aew JapueT usy) ‘mojag
painba) se Buirdzls poob ul sseupaigapu) Buisix3 uieurew o) uonebigo Aue ynm Adwod o) 1o Auadoid au)
o} saiedas eyew o () ‘Auadoid ey uo sgueinsu; painbes Aue apnoid 01 (g) ‘sliIe|s iayjo pue ‘sagueIqUINIUS
‘s)saialul AJUnoes ‘suil‘saxe) ||e Jo el Auadold eyl deay o} (y) sirey Joesd J| "SIHUNLIGNIdX3 S.HIANIT

‘ssaupagspuy
Bunsixg oyl Jo Jeploy oy ) 9|qeded jou spesoosd ey} jo uoiiod jeuyy o} fluo Adde |eys spseooid
J0 uoISIAIp Joj abefuopy siy ul suoisiaosd 8yl 'ssol Lo ejgeled ewodsq sduelnsul 8yl WOl spaoasold Aue
Ji “Juswesinbes SOUBINSUI JO LOKZILLNP B 8INJISU0d pinom eBeBuop Siul 4o swue) syl Uiim eouelduwos Juaixe
ay) 0] ‘obeBLO SIY} Jepun SUOISIAOIL sdURINSUl 8Y} Yim 8oueldwod 8jnjiisuod ||eys sseupsigepul Buiisix3g
yons BuduspiAe JUBWNLSUI AU} Ul PAUIBILIOD SUOISIACID 83UBINSUI Y} Yim BduBNdwos 19948 Ul Si MOjBq

paquosep sseupajqepu) Bunsix3 Aue yaysv-polied ey) Buung -sseupaigapul Bunsixa yum soueljdwion

-Jeaddr AewW S)s8I9jUI SJOJURLE) Se Jojuelo) o) pred eq |feys spaadoid
yons ‘ssaupeiqepu| 8y} Jo [Ny ul JuawAed Jaye sposuoid Aue spjoy JepusT | "$SBUPSIGIPU| Buy; JO BoUBEq
lediound auy o} peydde eq [leys ‘Aue Ji spurelus) Syl ‘Saisul paniode Aed o) uay) ‘abeBuopy siyy Japun
Japua o) Bumo Junowe Aue Aed o) 1sJij pasn aq |[Bys Auadold 8yl Jo UoieIo)ses Jo Jiedas ay) 0} PalIIWIOD
J0U SBY JopusT yoium pue 1di8dss 1Byl Jaye SABP 08 MIVIM PSSINGSIP U8eq JOU BAeYy ydlum spasooid
Auy eBeBLOW SIy} Jopun Ynejap Ul Jou S| JOJUBID JI UOIBICISY1 10 Jiedal JO 1800 8|qeuoseal 8y} 1o} spaaooid
ay) wioy JojuelE) esinquias o Aed ‘sinppuadxe yons jO J0N)1 AIOIOBISHES uodn ‘||eys Japua “ispus 0}
£10}0B)SI1ES JouUBW B Ul SjuswaAoidw| pakossep o pabewep ey 8oe de) Jo Jiedsl [[eys JojueI) ‘redss pue
uoijeIo}sa) 0} spaeosold auy Aldde oy sioefe Jepua j| -Awadold eu) jo-u12dal pue UOHEIOISS) 8y} IO ‘Ausdoid
oy Bunosye us) Aue Jo juswAed ‘sseupejgapu] syl Jo uononpal sy oy spaaoold ey Aidde pue ejueinsul
Aue jo spasooid sy) LRa) puR 8AIB03) ‘UONoBIB S JepueT Je ‘Aew Jepussouedw s Alndes sJspus jou

10 JayieyM Aifensed ey jo sABp (G1) uDSKl UIyIM OS Op O} §|Ie) JOJUeIS) Ji §59; 4O jooid exeu Rew Jopua
‘fuadoid eyy o} abewep Jo sso| Aue jo Japus Ajtou Apdwold |eys Jojuess $533904d JO uonednddy

‘Ueo| ey}
JO W8} AU} 10} 8OUBINSUI YINS LIBJUlBW 0) puB ‘JepueT AQ pasinbas asimiallo Se 10 ‘WeiDu)d 8OUBINSU] POO|4
|euoneN aur Jepun 198 spuwy Aonod wnwixew sy o} dn ‘ueo; sy} Buunodas Auedoid sy; ue-sudll Joud Aue
pue ueo| ey} Jo edueeq ediouud predun |Inj ayy 10} ‘eale prezey pooj} [eleds B Ul pajedct sl Auedoid auy
1ey Jopua Aq uanib si eonou Jale sAep Gy UM ‘Biqe[iRAR §| ‘@OURINSU| POO|4 [BJOP34 UlRIUIBW pUe UeIqo
0} saaibe I0JUBID) ‘Base piezey pooj [elads e se Aousby juswabeuely foueblew3 |eleped ey} jo J0108:]
ayl Aq pejeubisep eale ue ul pejeool oq Auedoid [y 8y pinoys -uosied Jayio Aue 10 lojuelr) JO Jnejep 0
UOISSIWO “j0B Aue Aq Aem Aue ul pelredwi ag jou (M Jepua Jo JoAe) Ul 96RISA0O 1By} Buipinoid Juswesiopue
ue epnjoul (leys osje Aaljod eoueINSUl Yoe3 "a3nou yons aalb o) einie} Joj Alljige]| SJednsul 8y} JO JeWIelOsIp
Aue Buuigluoo jou pue JepudT o) sdnou uadpum Joud shep (0]) us) JO WNUWIUIW B INOYUM paysiuLIp
10 pajjaoued aq jou M ebeisnod eyl uongndis B Bujureyuod Jainsul yies woly ebeian0d Jo soledlilied
Jepue’ 0} JSAISP |[BYS JOJUBIE “JBpusT O} ejgeidesde Ajqeuosesl eq Ael se wWioj yons ui pue saiuedwod
9OUBJNSUl LONS AQ USNLM 8Q |BYS SBI004 ‘lepueT jo JoAej ul esned sefebuow piepuels B yim pue
‘asne|d soUBINSWI0D AU Jo uonesydde pioAe 0} JUBIOINS JUNOWE Ue u Apadold [eed oy uo sluswonoidwi
e Bulerod enjea ejqeinsul (|In} 8y} Jo) SISeq juswadeida) B U0 SJUBWASIOPUR obrion0D papusixe

p abed (penunuo))
JOVOLHON

24173211



UNOFE|CIAL COPY

(Continued) Page 5

this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ali liens and encumbrances other than those set forth in the Rea! Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granter's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participaic in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantoi” wiii- deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to peirii;such participation.

Compliance With Laws. ‘Giantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinences, and regulations of governmental authorities.

Survival of Promises. All promises; agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery ©f tiis Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions conceming Existing Indebtedness are a part of this
Mortgage:
Existing Lien. The lien of this Mortgage securirg th2.Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security docurren:s for such indebtedness.

No Modification. Grantor shall not enter into any agreement wi*!i the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortga;e by which that agreement is modified,
amended, extended, or renewed without the prior written consent of _ender. Grantor shall neither request
nor accept any future advances under any such security agreement wiinnut the prior written consent of

Lender.
CONDEMNATION. The following provisions relating to condemnation proceedings &re a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nutify-Lander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action anr. nbtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to raricipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Graracq will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Linder from

" time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attomneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
- addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lenders lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

21173211
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FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compramize of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall k< considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effectiv or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note #¢ cther instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor srall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to thiz-iMortgage.

EVENTS OF DEFAULT. At Lender's cptics,, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make an payment when due under the Indebtedness.

Default on Other Payments. Failure of Graniei within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payn.ent nacessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise mage o Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any-agioement related to this Mortgage.

False Statements. Any representation or statement made or furnishad to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or mislsading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Docurneittz ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfeciod security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment bf a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creuitur-workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Takirg of the Property. Any creditor or governmental agency tries to take any of the Properly.or any other

. of Grantor's property in which Lender has a lien. This includes taking of, garishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on

the Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemeni between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation

21173211
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Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend mcney or to perform any of Grantor's obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. {f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reascnable expenses Lender incurs that in Lender’'s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys'fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay ©or.rjunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurarce to the extent permitted by applicable law. Grantor aiso will pay any court costs, in
addition to all other surrs provided by law.

NOTICES. Any notice required ta.be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be/givin in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless’ ctherwise required by iaw), when deposited with a nationally recognized
overnight courier, or, if mailed, wiien denosited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the adJdressos shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien wnich has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the.ath=r person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purr.oses, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise proviced ¢! required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed..>-be notice given to all Grantors. It will be Grantors
responsibility to tell the others of the notice from Lende..

MISCELLANEOUS PROVISIONS. The following miscellanegiis provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in thc Fielated Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgags: 79 be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever'wiil be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for converienze purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted i1n accordance with federal law an
the laws of the State of lllinois. This Mortgage has been accepted by Lznfer in the State of lllinois.

221173211

No Waiver by Lender. Grantor understands Lender will not give up any of Laender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits th 3xercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up cne of Lender's rights,
that does not mean Grantor will not have to comply with the other provisions of this Nortyage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor wil'riot have to get
Lender’'s consent again if the situation happens again. Grantor further understands that jus( because Lender
consents to one or more of Grantor’'s requests, that does not mean Lender will be required tc consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest, {anc notice of
dishonor.

MORTGAGE

(Continued) Page 11

expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by'Lenc.Ier t_o
enforce Grantor's cbligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Bloomingdale Bank and Trust, its successors and assigns. The words
"SuCCesSors or assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note* means the promissory note dated October 17, 2002, in the original prim_:i_pal_ amount
of $86,250.00 from Grantor to Lender, together with all renewals of, extensions of, moqiflcatlons of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate

on the Note is 5.900%.
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