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DEFINITIONS

-~ Words used in multiple sections of this dccumant are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is:dated October 10, 2002 ‘
together with afl Riders to this document.
{B) "Borrower" is _RICHARD GROETERN ANDREA AGROSTERN [, .HUSBAND AND WIFE

Ju R

Borrower is the mortgagor under this Security Instrument.

(C) "Lender"” is Washington Mutual Bank, FA, a federal azvociation
Lender is a Bank organized and existirg under the Iaws
of United States of America . Lendei's~. address s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated October 10,-2002
The Note states that Borrower owes Lender Two Hupndred Fiftv-Nine Thousand &

00/100
Dollars (U.S. $ 259,000.00 —___} plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than November 1, 2032

(E} "Property™ means the property that is described below under the heading "Transfer of Rights
in the Property."

{F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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successors and assigns, with power of sale, the following described property located in
Cook - County, lllinois: . :
SEE PRELIM / DU FILE E '

" 21175061

which currentiy has the address of 3424 NORTH LEAVITT ST ' "
[Street]

CHIZALS ' Illinois 60618 ("Property AddFESS“):
[Crv] iZip Code}

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as tkie "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Mrmperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wairants and will defend generally the title to the Property
against all claims and demands, subject to any/encumbrances of record.

THIS SECURITY INSTRUMENT combines “uniform covenants for national use and
non-uniform covenants with limited variations by jarisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar't and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrrert Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debtevidenced by the Note and
any prepayment charges and late charges due under the Note, Borrov/ai-chall also pay funds for
Escrow Items pursuant to Section I, Payments due under the Note and this Security instrument
shall be made in U.S. currency. However, if any check or other instrument rescived by Lender as
payment under the Note or this Security Instrument is returned to Lender unreid, Lender may
require that any or all subsequent payments due under the Note and this Securitv/ instrument be
made in one of more ot the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’'s check, provided any sucdn. check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient te bring the Loan current, without waiver of any rights hereunder or
prejudice 10 its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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including but not fimited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. -

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shali request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to timie to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise aczee in writing, any insu;ance proceeds, whether or not the underlying insurance was
required by L<nder, shali be applied to restoration or repair of the Property, if the restoration or
repair is eccriomically feasible and Lender's security is not lessened. During such repair and
restoration pericd. ~Lender shall hav: the right to hold such insurance proceeds until Lender has
had an opporturity t5-inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided *iat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ar'd restoratior: in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance r. oceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fz2s for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance praceeds and shall be the sole obligation of
Borrower. If the restoration or repaii_ie not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall’ ke applied to the sums secured by this Security
instrument, whether or not then due, wiin the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided foriin Section 2.

If Borrower abandons the >roperty, Lenter may file, negotiate and settle any available
insurance claim and retated matters. If Borrower dues not respond within 30 days to a notice from
Lender that the insurance carrier has offered to sets a claim, then Lender may negotiate and
settle the claim. The 30-day period wili begin when ‘he ‘notice is given. In either event, or if
Lender acquires the Property under Section 29 or otherwise, Borrower hereby assigns to Lender
(a) Baorrower's rights to any insurance proceeds in an amoun; not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other oi Serrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower)} under a" insurance policies covering
the Property, insofar as such rights are applicable to the coverage ¢i-the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to payv.amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prcoer.v.as Borrower’s
" principal residence within sixty days after the execution of this Security Instrvinent and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent ginal not be
unreasonably withheld, or unless axtenuating circumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Sroperty, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether ar not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or Jecreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINQIS ' : .
73215 {05-02) Page 7 of 16




UNOFFICIAL COPY

o g obe o - (Zo-50) s1zEL
31 406 obrd . . SIONITY

abebiiow ay1 aunbes Aew sjuswosibe 9s8yl ‘siuewaaibe ssalp 01 (senied o) Aued Jaylo ayy
pue Jainsu) ebebuiow ay1 o) Alojoeysnes sue 121 suoiIpLod pue SwWId) Uo ale sjuawasibe asay)
'S98S0] 30Npal 10 "ys| 113Y) AJlpow 10 a1eys Jeyl saflied Jaylo yum sjuswaalbe oju) Jeyus Aew pue
‘awny 01 W wouy 8310} Ul SJUBINSUI YINS (| UOo 3SU [B10] JIBY] Blen|eAY siainsul abebliop
' . ‘adueinsu| abebliop
8yl 01 Aled e Jou s| ;amourog ‘pasibe se ueo ay) Aeda. Jou seop 1amouiog Ji ingur Aew 14 s8ss0|
Ule1aa Joy (230N syt ssseyaund eyl Anua Aue o) 18pusT sesinquilal aoueinsu| abeBliop
"SI0N 83Ul u) paplacid 31e) a3 Je 1sausiul Aed o) uonebiqo s,semollog
§1094je Q| uondag S|yl ut Buylon ‘meT 8|qednddy AQ psiinbal s uolleuIwS) [3Un Jo uoneuuIL]
yons oy Briiacid apust pue iamolog usemiaq jusuwsaibe uanum Aue yum 30UepIOITL Ul
Spus soueincul ebebliopy Joy Juswainba §,48pue |hun ‘aAJssal $SO| B|GRPUNJBI-UOU B 3PIACId 0]
10 198)43 Ul voLeInsu| abeBliow urlUEW 0} pannbai swniwaid ayy Aed jeys lamoliog ‘soueinsu)
abeBlio Jo) swipwesd ay: piemol sjuswAed pejeubisap Asleledss 9%ew 0} painbai sem
Jamoilog pue ueoy £y Bupjew jo uonipuos g se doueunsup eBebriop pasinbal sspua J| "30uURINBUY|
ebebiiopy 103 swnnubis 91 plemol siuswAed pajeubisep Ajgleiedes salnbal Japuan pue 'pauelqo
S ‘s|qe|leAR SaWi029q U262 rapuaT AgQ pa1ogjes 1ainsu) ue Aq papiaoid (seunbal lapua eyl pouad
843 Jo} pue Junowe sy} w) aferaaoo ajueinsu| ebeBliop Ji:siuowAed aalasay §80) aJinbay sabuoj
OU UBD Japuat 'a8aless) SSO| yons Uo sBujustea Jo jsasslul Aue 1amouiog Aed o3 paiinba) ag 10u
lIBYs Japuaq pue ‘yny ut pled Alewnn s1 ueoq sy 1Byl joe) aul Buipueisyiimou ‘ajqepunyai-uou
89 lleys ®AJes3) 550] yong suumnsul sbeBuop $0 N8I Ul 8AJ9SBI §SO| B|geRpUNyBI-UCU
e sg sjuawAed 9say} ule1sl pue asn ‘1dumoe [I'M Japus 10948 Ul 8q 0} paseas ebelianon |aoueINSUI
3yl uaym anp asem eyl siuswAhed poieritisap Ajplelsedas syr jo junowe 8yl Jopuay o1 Aed
0} anunuod |leys Jamoulog ‘a|qefieae 1ou s) abeicaod aoueunsu| abeBliop 1uaeANbe Ajlenuelsgns
3 “4epuaT Aq paloajes saunsul ebebliow Sleulalie ue woyy ‘198149 wl Aisnoiaaud 8oueinsu| sbeBuopy
84} jo Jamoriog 0) 1500 ay) 01 JuseAinba Ajenucisans 1500 e 18 1092 ul Ajsnolasid asueinsu|
abeBLop syl 03 jueeAINba Allepueisqns abeissroa’ erqo o) patinbas swniwaid syy Aed |eys
1amousiog “soueinsu| ebebuoly Joy swniweid 34l premey cwewhed pajeuBisep Ajpeledes eyew
01 pannbai sem iamollog pue ddueINSU| yons papiaoid Ajsreiasid ey} sainsu) abeBliow ayy wouy
3|qe|leAe 8q 01 $85832 Jopua ] AQ pasnbas 8BEIaA0D BoURINSU! 802001 8y ‘uosess Aue Joy 4
‘198448 ul adueunsu| abebuowy ay) uruRW 0} palinbas swniwaid-ayl Aed jeys Jamouiog ‘ueo ayy
Bupjew jo uonipuos e se aaueinsu| sbebliop paiinbas sapus g "egue’nsu) ebeBlioy oL
' ‘Bunum uy 19618 ey o) soiBe Japuan ssajun abioaw
10U [leys 8 88y ay) pue ployases| eyl ‘Aviedoly Sk 01 811 99y saunbor Jewoll0g J) "ases) Byl Jo
suoisirold ayl e yum Ajldwoo [eys i8Mmoliog ‘ployeses| e UO S| IUBWINNSU}AIIN2SG Syl |
B "uswAed Burisaroa) jamoliog 03
49pua woyy 8d110u uodn "1saI9lu) Yyons yum ‘sjgeded ©Q [1leys pue JuswasingsIp ;0. s1ep Byl Wouy
S1BJ 210N 81 1€ 183J81U1 IRBQ ||BYS SIUNOWE Bsay| WBWNASU| AlNag SIYl AQ palnods Jamollog
30 1qep [eUOlIPPR 3WO098q |leys § UONDaG SIY) opun Japus Ag pasingsip siunowe ALy
"6 U01J9g sIyl Jepun pazuoyine sucnoe ||e 1o Aue Buel 1ou Joy Apgel| ou
SinNJul JepusT 18yl psasbe s) 1| “os op 0) uonebiqo 1o Anp Aue Jepun jou s),pue os op o} aAeYy lou
Sa0p J8puUs] ‘g UO!IAG SIY) JBpUN UOMIoR oyel ABw 18puay yBnoulpy 450 Jo uo pawiny saIn aney
pue ‘suoiipuod snosebuep 10 suonejola 8pod sayro o Bulpjing aleuiwle ‘sadid woyy Jalem uelp
‘smopuim pue sioop dn pieoq Jo aoe(das ‘sx00| eBueyd ‘siiedal ayew o1 Auedoigd ay) Buusiua ‘o3
pallwl) Jou s1 1nq ‘sepnjou) Aradoly eyl Bunnoag -Buipaasold Adidnnjueq e ur uonisod panoas S
Buipnjour “Juswnnsu) Alunosg syt Japun siybis 1o/pue Ausdoid sy1 u) isassul S11 10910.d 0) sa9)
.SAawone a|qeuoses) BuiAed (o) pue ‘ynos ui Buneadde (q):uawnnsy) Aumnosg sy) 1eno Alond
SBY yalym uall & Aq paindas swns Aue Buiked (e} 101 palun| 10U aie ng ‘spnoul ues suopoe
§,19pua’ -Aladold ay) Buuedss so/pue Buunoass pue ‘Ansadolg ay) Jo anjea syl Buissasse io/pue

E-ZS0965T90-THEC-€0




UNOFFICIAL COPY

<1176061

, 03-2341-061596052-3

less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. ' Coe

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply- the Miscelianeous Proceeds either to restoration or repair
of the Property or to the sums se:ured ‘by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whon Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrovier shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interést in the Property- or rights under this Security Instrument. Borrower can cure
such a default and, ii acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding *o be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Propertv i other material impairment of Lender's interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment ci Lerer’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Saction 2.

12. Borrower Not Released; ~orbearince By Lender Not a'Waiver. This Security Instrument
cannot be changed or .madified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interést ic Borrower and Lender. Extension of the time
for payment or modification of amortization of e sums secured by this Security Instrument
granted by Lender to Borrower or any Successor iit imerest of Borrower shall not operate to
release the liability of Borrower or any Successor in Inerzst of Borrower. Lender shall not be
required to commence proceedings against any Successcs'in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of ‘the 'sums secured by this Security
Instrument by reason of any demanc made by the original Borrowercr any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or reinedy including, without
limitation, Lender’s acceptance of peyments from third persons, entities or‘Successors in Interest
of Barrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to-erder under this
Security Instrument or of any provision of this Security Instrument as to any./transaction or
occurrence shall not be, deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.' Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note {a
“co-signer"}: (a} is co-gigning this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in.the Property under the terms of this Security Instrument; (b} is not
personally obligated to. pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can. agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of: this Security Instrument or the Note without the
co-signer’s consent. - ‘ VY

Subject to the provisions of Section :18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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7:’3215 i05-02) Page 11 of 16




3

UNOFFICIAL COPY

Be, czot-so) GLTEL
9140 EL 88 SIONITTI

uawiniasu) Alnoag siyl ‘8loN eyl Japun suoneBiqo Buiales uro| abebliow Jayjo suiiojed pue
Juswinisu] AlUN0ag siyl pue 930N 3y} Japun anp sjuawAeg 21poUB 5199(|02 1RUl (,J8dlAl8g ueot,
ay) se umouy) Amue ayl ul abueyo e w ynsa1 WBIW aes v 'emollog 01 30U 1o1d INGUYUM
SOl 9J0W JO BUC PloS 3 Ued (JUsWINASY| Aungeg syl yum Jaywebol) sloN syl Ut 1saidiul
[ensed B JO 910N 9Yj 9OUBASMD JO IJNON 148DJALG UEO] jo ebuey) lejoN jo eEs "0Z
‘gl UON09S JapuUn UOIBIA|8IT. JO 9SeD ALY} Ul Aldde 16U |leys ale1sulal 03 1ybu siy1 JareMOH
"pelInNo20 pey UONEIABOIE OU JI SB BANDSHS Ajny ulewsal (|eys Agasay painoes suonebuqo pue
JuewnIsu] AJUN0ag siul ‘Jemouiog Ag Juawaleisula) uodn *Jajsuel| spundg oiuonod|3 (P} 1o Alus
10 Aueluswnisu) ‘Aouabe (esapa) B Aq painsul ase susodep 9sOYM UOIINIISUl Ue uodn umelp
81 %09yo yor:s Aue papiacid '303yd $,I81YSED IO HI8YD $,1947SB311 “3}98U0 jueq "{9ayd panyed ()
1Jap1o Aauow {7} 1Ysed (e} lapua Aq peloajes se ‘$Wioj Suimo||0) BYl JO 9I0W JO BUO U} sasuadxa
pue Swns juaBeISUIB) YINs Aed Jamonog 1Byl ainbal “Aew Jopua "pebueyoun BNUIILOD
[[EUS ‘IUBWNIISU| A1UN08G SIY) Ag paIndes swins ayl Aed 01 uoneBlgo s,iemo10g pue ‘1UsWNAsu|
AlIn23g Siyl epun 5By pue Aledold 8yl ul 1saisiul §,18pURT 1Y) ainsse 0} aanbal Ajgeuoseal
AW Japue SB UDIIOB YNS sexel (p) pue Juswnisy| Alndag syl Japun s1ybu pue Auedoid
By} ul 159J91Ul S, J9pua] Buiselold Jo asodind ayl Jo} panNdu $884 J9Yl0 pue '$83} UONEN|BA pue
uonoadsuy Ausadoud ‘sa9) ,SATUIDIIE B|qRUOSBAL ‘0 pBlLLl 10U ing ‘Buipnjoul ‘Juswniisuj Alnoag
sy Buosoyue ur paiunoul sasupdxe ||e sAed (9) ‘sjuswaaibe 10 SIUBUAADD JaUI0 Aue Jo neysp
Aue sana (g} :pasinaoo pey UONERJH(@INE OU Ji SB 810N Byl Pue JusWnasy Al4N29g SIYy} Jepun anp
80 PINOM UsYl Ydiym swns ||e epusr-sAed (e) omoliog jeyl ole SUCIIPURD 8504 ] “JUsWINASU|
AuInoeg siyy Bupiojue ywawabpnl e JG-Akus (9) 10 iBlRISUlR) O 14611 §,19M01108 JO UOKBUIWLIBL 3L}
J0p Ajoeds yBiw me s|qedlddy se poust 19ylo Uons (g) :luswnisu] AJIND8S Siyl Ul paUIBluoD
ajes jo Jamod Aue 03 uensind Auadold 8yl Jo =8 91049q_s/§e;§ anl (e} :J0 1sales oyl 01 Joud awin
Aue 12 penunuodsip luawnisu| A1ndag siyl o JUsWIBDI04US AARY 0] 1y6u 8y sARY [jBYS Jamoliog
‘SUOIIPUOD UIRYI3D S193WI JaM0110g §| "UONEIDBIDY )Y S1BISUISY 0} b1y s,49mod10g "G
| o *Jfamollog
UO puBWSp 10 2110U JBYLIN INOYUM juswniisul Arioes 3yl Agq peniwied saipawss Aue a30Aul
Aew Japuaq ‘poned syl Jo uoneidxa syl 0} Joud swns LsHL Aed 0} S|IB} JaMmOLI0g H (TUAWINISUY|
A1INoeg Syl AQ painoas swns ||e Aed 1snw Jamo0si0g YSIym LitM Gl uoI}09g UMM 2DUEBpIODDR
ul usalB I 8o1l0U BY) 9lep By} woll sAep OE UBYL SS8] 10U 30 pouad e apiroid |BYS 8ol10U
8yl ‘uONeIBEDOE JO BONOU Jamollog SAIB |eys Jepuan ‘uondo’ 5 sasIoIaxa JapuaT 4|
‘me 9|qed;ddy AQq pe1gIyosd S| 8s1013xX8
yons jI Japua Aq pasiolaxa aq Jou |jeys uondo Syl "JIBABMOH TSNS AlIND9S SIYl Ag painoss
sWNs || JO [N} Ul uawAed aje|pawwl alinba) Aew 19puUaT 'JUBSUOD UBLILM Jolid §,13pUST INOYHM
(paJiajsuel] Jo P|OS SI Jeamoilog Ul 1S3JAlUL [e1dlsuaq e pug uosiad [eJnied B 10U S| JOMOLIOF
}l 10) peliajsuell JO pjos st Aiadolg a1 ul 1saseluy Aue 10 Aladold 8yl 4o yvea=iar o un e il
‘Jaseyaind B 0} alep ainyire 1e Jamollog
Aq 9|11 JO Jajsuesi ayl s| ydiym jo sl syl nuoWwssiBe MDIISD 10 19BIIUCD $9.28 1uBWjEISU|
'poap 10j 10BJIUOD ‘PEAp 1O} pUOQ B Ul Palisjsuel) siseuslul [e1oyaueq asoyl ‘o) .bEy lou
g ‘Buipnjowl ‘Ausdold syl Ul 1sai@iul [Blalauag 1o |eBa| Aue sueaw ,Ausdold eyl ui 1s8Jaly|, ‘g1l
UOIIDAS SIUL Ul PBSN SY "19MOLI0g Ul 15318)u| [eloljsuag € Jo Auadoig oY) jo I9jsuel] 81
o JUBLINIISU|
Alinoag syl jo pue 30N 8l JO Adoo auo uanb aq |eys samoilog Ado) s Jemodlog “LL
, 'uo!'log Aue axel 0l uoneBiygo Aue inoyum
uonaiosip 9j0s saAlb ,Aew, piom 8yl (3) pue 'eSI9A 8JlA pue |einjd 8yl apnjoul pue uesw [jBYs
1enBuis ay) Ul splom (G} 11epusl sulUIWB) Byl JO SPIOM 1O SPIOM J91nau .Buipuodsslioo spnjou)
pue uesus |[eys Jepusb su|nasew vyl Jo Spiom (8) ;JuBWINASU| AILND3S SIY) Ul pasn sy
: S " ruoisiA0id Bunolucd

£-ZG0965T190-1PEE-£0




UNOFFICIAL COPY

WMJA

RIéHARD GROS ERN ;

4{ UW % W—-” | 21176061

REA GROSTERN

R .

03-2341-061596052-3

(Space Brlo_w This Line =o' Acknowledgment)

State of lllinois, L O% (—/ Cuunty ss!
< ST TRV e y
Notary Public, in and for said ,cc@nty stau., do hereby certify that

’hcmo’ msﬁw udhia. K. Grosterr~

personally known to me to be the sarme person(s) whose name(s) subsciibed-to the foregoing

instrument, appeared hefore me this day in peWnowledged that _\ji/ﬁk
signed and delivered the said instrument as free and voluriar yjact, for the
uses and purposas therein set forth. ‘

Given under my hand and@f: 7*% thls

My Commission expires: )

/D day f /0 ,LOC)’Z’

. ' (/ Notary Public
‘I

v SEAL“

M};\UBECN TATE (()? [l\l.lLlNOlS
a‘?zgﬁMlSSION EXPIRES 8/14/2005

ILLINDIS

73215 (05-02) . Page 16 of 16




UNOFFICIAL COPY

+ 30 | ebied L A. (LO-Z0h LLoY

lUadas 1S0ur 3L pJeog aAessY [B1apS4 dUL AQ s|gejieae 3pRW S8 ‘:28A Buo jo Ayamew ueIsuod

g o1 pamsnipe Sapunoas Ainseal) selels Pauun uo pRIA. ebesaas ApPam 3yl s Xapul, aylL

*X@pu| Ue UO PRSEQ 8¢ [|IM Bled 1sealu| J|geisnipe Aw ‘aleg abueyd 1Sy AU YUM Buiuuibeg
xopuj a1l (g)

. '818Q 9BuRYyD, B PIjjea ) ‘ebueyd
pINOD B1es 153587J1 AGRISNIpE Aw UJIUM U0 )ep LJes pue ‘2181 159491U] @jqeisnipe ue 0} sabueyd
B12J 352231 PAXIy A1 AW YOIYM U 18P BU "IaYeaLdY) yluow WIZ| Aona Aep ley Uo ebueyd
Aew Aed | | aserscassiu sigelsnipe eyl pue ! 2007 'docuoAcN jo Aep
1511 24l Ue eled Isalel Faslisnfpe ue 03 sBuBYD M Aed [[Im | B1R) Is2193tf paxyy (el syl

sae(] sbuey) (vl
SSUNVHD INJWAYA ATHINOW ANY 3LvH L1SIHILINI 1gvisnrav v
1SMOJ|0} €8 ‘3721 150.91U] 3|qeISN{pe UB 01 1eJ pexy} [BRIV] el Ul abueyd e 40}

saplaosd osie 210N BYL, ‘% ST § 40 91@) 1salaiu) paxy) Jertul Ue 1o} soplaoad 10N 8yl
SLONVHO INFWAV4 ATHINOW ONV JLvd 31avisnrav v

1$Mm0]10} Se 33168 pue WEUS\CD Jayuny JapuaT PUR Jamonog uswnisy| Alndag
ayl U] epew swuswesiBe pue SIUBUSADD Ui Ol UOIIPPE Ul “SINVNIAOD TVYNOILLIQQV
CAVd 1SN HIMOUHOE 31vY
WNWIXYW FHL ANY FWIL 3NO ANV LV 3DNYPD NVS 31vd 1SayalN! Fsvisnrav
S, HIMOHHOE INNOWY IHL 'SLIAT 3LON 3HL 3LvH LSIYILINI F1EVLISNrQY NY
OL 3iVvH ISIHAINI QIXId S, HIMOHHOE FHL NI 391%HO V HOd SIAIAOUd ILON JHL

(ssalppy A.uadmd)‘ :
§T905 L "OSEOIED 35 LLTAYHI HI4CK TCVE

:1e pajeoo] puR Juawniisu] A1UN0ag Ul Ul paquIsap Auraurd ayy BuleAoD pue alep
awes ayl jo (,Japuat,) YA "JUBE LEnanA UOIFJILSEM 01 (90N, 8ul)
210N S18Y 2|gelisnipy/pexid §,iamoiiog amnoas 0} (Jemouiod,, 8yl paubissopun a3 Aq uenb aiep
awes ay 4o (,Juswnisu] ALNIIS, 8y} pRaqg Aunoag 10 1snJ] jo paeg ‘abrbLoN YL owsa|ddns
pue puswe o0l pswasp 29 |eys pue olul psiejodioou si- pue ' A R - CEE LS
10 Aep G301  SM} Spew S| W3AQW 3lvd  INEVASNrav/aayid.  SiHL

£-ZS0965T90~T¥EZ-€0

(sden ejey - xepu| Ainseol) 1294 )
H3aiy 31V 318v.Lsnrav/aaxid

' ' _ Lo

vi6-4  €10/010°d 28¢-L 91e8 LEy 0E9+ | 70 TNAAN NOLINIHSYA=DOI]  Udp2:2g

30-01-120



Qet=10-02  02:24pm  From-WASHINGTON W

" URBERICIALTESPY ™ T

03-2341-061596052-3

Index figure available as of the date 45 days before each Change Date is cglled the "Current
Index.”

If the fndex is no longer avallalale, the Note Holder wili choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

{C] Calculztion of Changes

Before eac)i “hange Date, the Note Holder will calculate my new interest rate by adding
Two & Seventy Five-Hundredths percentage points ( 2.750 %)
10 the Current Index,. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percepiage point {0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount wili »s"my new interest rate until the next Change Date.

The Note Holder will than, determine the amount of the monthly payment that would be
sufficient to repay the unpaig riincipal that | am expected to owe at the Change Date in full on
the Maturity Date at my new in‘erest rate in substantially equal payments. The result of this
calculation will be the new amount of4iiy monthly payment.

{D) Limits on Interest Rate Changes .

The interest rate | am required 19 p7y at the first Change Date will not be greater than .

7.125 % ot less than __ 3.125 . %~ Thereafter, my adjustable interest rate will never
be increased or decreased on any single Chanye Date by more than two percentage points (2.0%)
from the rate of interest | have been paying for tha. preceding 12 months. My interest rate will
never be greater than __ 11.125 9, ~

(E) Effective Date of Changes

My new interest rate will become effective on each Chznge Date. | will pay the amount of
my new monthly payment beginning on the first monthiy payingnt date after the Change Date
until the amount of my manthly payrnent changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a natice of any changes in my initial fixed interest
rate to an adjustable interest rate and of any:.changes in my adjustao e interest rate before the
effective date of any change. The notice will include the amount of mv monthly payment, and
any information required by law to be given me and also the title and telsphone number of a
person who will answer any question } may have regarding the notuce

{G) Failure to Make Adjustments.

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as described In this Note, regardless of any notice requirement, | agree that Nuie Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
| also agree not 1o hold Note Holder responsible for any damages to me which may result from
Note Holder’s failure to make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may have pgid to partial Prepayment of unpaid "Principal.”

4611 {0201} Page 20of 4
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impaired by the loan assumption and that the risk of a breach of any covenant or
sgreement in this Security Instrument is acceptable to Lender.

To the extent permimted by Applicable Law, Lender may charge a reasonable fee as a
concition to Lender’'s conuent to the: loan assumption. Lender may also require the
transioree to sign an assumption agreement that is acceptable to Lender and that obligates
the tansieree to keep all he promises and agreements made in the Note and in this-
Security fstrument.  Borrower will continue to be obligated under the Note and this
Security Insticunent unless Lender releases Borrower in writing.

If Lender exercises the nption to require immediate payment in full, Lender shall give
Borrower notice ‘of 2aceleration. The notice shall provide a period of not less than 30 days
from the date the noice is given In accordance with Section 15 within which Borrower
must pay all sums seuurrd by this Security Instrument. f Borrower fails to pay these sums
prior to the expiration of #s period, Lender may invoke any remedies permitted by this
Security Instrument withoui-further notice or demand on Borrower,

1
BY SIGNING BELOW, Borrower accepts ar2 agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

M=

Rzﬁmnpf'\enoﬁmm NN
) | ,
x [ ,M——"’ '
REIhGROSTERN | -
R i
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