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il DEFINITIONS
i Words used in multiple sections of this documéat ire defined below and other words are def 23 in
- ‘ Sections 3, 11, 13, 18, 20 and 21. Certain rules r2grsding the usage of words used in this docusne v are
i | also provided in Section 16.
B
; Ll S ‘ {A) "Security Instrizment” means this doctument, which is deies October 1, 2002
| !.‘ i | together wich all Riders to this document.
o (B) "Borrower" s ROSENDO ZAMUDIO and SILVIA ZAMUDIO. rusband and Wife
i3 ¢
1|
I '
i
2|
41 ’ Borrower is the roorigagor under this Security Instument,
! B {C) "Lender" is ABN AMRO Mortgage Group, Inc.
Lenderisa a Delaware Corporaticn
organized and existing under the laws of the state of Delaware
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Leader's addressis 4242 N. Harlem Ave.. Norridge, IL 60706
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T 1 Lender is the mortgagee under this Security [nstrument.
t (D) "Note" means the promissory note signed by Borrower and dated October 1, 2002
The Note states thar Borrower owes Lender One Hundred Forty Eight Thousand and
S E. no/100 L llars
: S (U.S. $148,000.00  plus interest. Borrower has provmised to pay this debt in regular Pe fodic
f Payments and to pay the debt in full not later tzn November 1. 2017 i
(E) "Property" means the property that is described below under the heading ~Transfer of Rights n the

|
|
I C PIOPC' ¥.
| (7) "Loap" means the debt evidenced by the Note, plus imeres, alry prepaymeat charges and late ¢ arges
o1 dueunder 6 Note, apd all sums due upder this Security Instrument, plus interest.

o (G) "Riders” igeans all Riders to this Security Instrument thar are exccuted by Borrower. The foll ning

| Ridets are to be rievuted by Borrower (check box as applicable]:

, E Adjustable Rate Kivier. [ Condomininm Rider Second Home Rider
1] : Balloon Rider Planned Unit Developmeot Rider | | 1-4 Family Rider
1 b [_] VA Rider [ piweekiy Payment Rider Othex(s) {specify]

o () "Applicable Law" means all con) rolling applicable federal, state and local statutes, regul zions,

. ordinances and administrative rules and Jraxrs (that have the effect of law) as well 25 all applicabli 1imal,
non-appealsble judicial opinions.

1 . (@ "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments anii other

i} charges that are imposed on Borrower or the Property by a condominium association, home ~Mmers

| assaciation or similar organization.

1 () "Electronic Funds Tramsfer® means any trapsie of funds, other than a transaction origin:&d by
L check, draft, or similar paper instrament, which is imaridte] hrongh an electronic terminal, telé yonic

jf instrument, computer, Or MAZNCMC tape SO as to order, instevit, ‘ot authorize a financial instiradon ¢ > debit

or credit an accomnt. Such term includes, but is not limited o, point-of-sale wansfers, antomate . teller

machine transactions, wansfers initated by telephone, wire uansfers, and automsied clearir Jhouse

transfers.

' (K) "Estrow Items" means those items that are described in Section 3.

: i (L) "Miscellaneous Proceeds” weans any compensetion, settlement, awaid ~if damages, or procee ki paid

BiEH Y R by eny third party (other than insurance proceeds paid under the coverages duscomed in Sectien 5) for: (1)

‘ ; damage 10, or destmuction of, the Property; (ii) condemnation ot other uwking ¢f all or any pan of the

‘ Property; (jii) conveyance in lieu of condemnation; or {iv) misrepresentations of, o- om’ssions as 1), the

|
- yalue and/or condition of the Property.
!

(V) "Mortgage Insurance” means insurance protecting Lender against the nonpayment 0f, £ def nlt om,
the Loan.

(N) "Pexiodic Payment" mezns the regularly scheduled amount due for (t) principal and interest o dex the
Note, plus (iz) any amounts under Section 3 of this Securiry Instrument-

(O) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.’ znd its
implementing regularion, Regulation X (24 C.F.R. Pan 3500), as they might be amended from tme 10

! time, or any additional or successor legislation or regularion that governs the same subject matter. is used
; ; in this Security Instrument, "RESPA" refers to all requirements and restrictions that are jraposed i . regard

l'- ‘ to 2 "federally related morigage loan" even if the Loan does not qualify 2s 2 "federally related n origage
e loan" under RESPA.
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l S .
o (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethe: or
: ‘ f! pot that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

i

i, |

{1 " '] TRANSFER OF RIGHTS IN THE PROPERTY
L 1

' k : This Security Instrument secures to Lender: (i) the repaymeat of the Loan, and all renewals, extension: and
’ L modifications of the Note; apd (i) the performance of Borrower’s covenanis and agreements U vler
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢o (vey
. w0 Lender and Lender's successors and assigns, the following described property located in the
e County [Type of Recording Jurisd xion]
o of Cook [Naxme of Recording Jurisdiccon]:

P LOT 2 ¢ BLOCK 4 IN LAWLER PARK SUBDIVISION IN THE NORTH 1/2 QF THE
NORTH 172 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 13, TOGETHER WITH £

o RESUBDIVISION OF LOTS A, B, C, D, AND G IN SOUTH LOCKWOOD AVENUE

i SUBDIVISLON iV SAID SECTION 21, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
l THE THIRD PRIMCITAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

= e
L

1t ‘ Parcel ID Number: 19 21 202 016 which currently has the add: zis of

Ik 6320 SOUTH LAWLER AVENUE Street)
i - CHICAGO trig;. Minois 60638  [2t Code]
il ; ("Property Address™):

, I TOGETHER WITH all the improvements now or hereafter etecfsd on the propemy, a @ all
o easements, appurtenances, and fixtures now or hereafter a part of the property. All replacemes 5 and

‘ addirlons shall also be covered by this Serurity Instrument. All of the foregoivg is referred to o this
= li Security Instrument as the "Property.”

) BORROWER COVENANTS that Borrower is lawfolly selsed of the estate hereay canveyed a1d has
the right to mortgage, grant aud coavey the Property and that the Property is unencur’erad, exc pt for
encumbrances of record. Borrower warrants and will defend generally the tide to the Propocty 2ga ase all
Pty claims apd demands, subject to any encumbrances of record.

: THIS SECURITY INSTRUMENT combines uniform coveaants for national use and nou-tt dform
' covenants with lmited variations by jusisdiction to constitute a ymiforra security instrument coverl  real

§
H ! UNIFORM COVENANTS. Borrower and Lender covenant and agfee as foliows:
P Co 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late CTarges.

L [ Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note 2l any

L prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrov [tems

' pursuant to Section 3. Payments due under the Note and this Secarity t shall be made i1 1.8.
i E : 12 0011 28203
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currency, However, if any check or other instrument received by Lender as payment under the Note o this

- ‘ Security Instrumen is remned to Lender unpaid, Lender may require that any or all subsequeat payt ients

due undez the Note and this Security Instrument be made in one or more of the following form ;. as
selected by Lender: (a) cash; (b} momey order: (c) cemified check, bank check, trezsurer’s chek or

o cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location desiguated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectic 1 15.
Lender may return any payment or partial payment if the payment or partial payments are insuffici ot to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currcas, vithout waiver of any rights hereunder or prejudice o its rights to refuse such payment or ] artial

- paymenr; ir.the furure, but Lender ic not obligated to apply such payments at the time such paymer s are
| accepted. f.coch Perlodic Payment is applied as of its scheduled due date, then Lender need nc: pay
l‘ interest on vuapptied funds. Lender may hold such unapplicd funds unril Borrower makes payment to bring

| the Loan curreni. i Rorower does not do so within a reasonable period of time, Lender shall either pply

| f . such funds or retumn Piera to Borrower. If not applied carlier, such funds will be applied to the outstz 1ding
: principal balance unde.ne Note immediarely prior to foreclosure. No offser or claim which Bot wer
| might have pow or {p the fatwre sgainst Lender shall relieve Borrower from making payments due -1ader

o the Note and this Security Instameat or performing the covenants and agreements secured by this S¢ ity
‘ Instrument.

2. Application of Payments 97 Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leudes shall be appiied in the following order of priority: (g) { terest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such pey ments

! shall be apphied to each Periodic Payment i the crder in which it became due. Any remalning ar cunts
shall be applied first to late charges, second to &1y oiher amounts due under this Security Instrurner ¢, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo: 3 Jelinquent Periodic Payment which incl gles a
sufficlent amount w0 pay any lare charge due, the paymen: muy be epplied to the delivquent payme u and
the late charge, 1f more than one Periodic Payment is outstandiny,, Lender may apply any payment re x:ived
from Bormower to the repayment of the Periodic Paymears if,-aad 10 *he extent that, each payment xm be
paid m full. To the extent that any excess exists after the payment i applisd to the full paymens of e or
more Periodic Payments, such excess may be applicd to amy late charges dua. Volunrary prepaymen s shall
be applied first to any prepayment charges and then as described in the Noe.

Any application of payments, insurance proceeds, or Miscellaneous Prowiods to principal duc under
the Note shall not extend or postpone the due date, or change the smount, of the Peiiudic Payments.
| 3. Funds for Eserow Items. Borrower shall pay to Lender on the day Petiodic Sovioents : te due

| under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payr.ent »f amou 15 due

! for: (a) taxes and assessments and other itezns which can attain priority over thls Security. insium 1 as 2

| lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if £ 17; (c)

i premiums for any and all insurance required by Lender under Section S; and (d) Mortgage-Ir urance
| premiums, if any, or apy sums payable by Borrower to Lender in lieu of the paymenr of M rtgage
] Insurance premivms in accordance with the provisions of Section 10. These items are called " Sscrow

J liems.” At origination or at any time during the term of the Loan, Lender may require that Corr zamity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fes and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of am ants to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender vaives
, Borrower’s obligation to pay the Funds for any or all Escrow Iiems. Lender may waive Bor cwer’s
| obligation to pay to Leader Funds for any or all Escrow ltems at ay time, Any such waiver may mly be
in writlng. In the evenr of such waiver, Botrower shall pay directly, whcnz where payshle, the : mounts

‘ N 0011128203
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‘due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requ £,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may req tre.
Borrower’s obligation to make such payments and to provide teceipts shall for all purposes be deems d to
i be a covenant and agreement contained in this Security lostrument, & the phrase "covegapt and agreex eat”
| is used ip Section 9. If Borrower is obligated wo pay Escrow Items directly, pursuant to a waiver, und

o Bomower fails to pay the amount due for an Escrow Ttem, Leader may exercise its rights under Sect »2 9

! and pay such amount and Borrower shall then be obligated under Secrion 9 to repay to Lender any mich

1 amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice give in

: accordance with Section 15 and, upon such revocaton, Borrower shall pay o Lender all Funds, &< in
such gmounrs, that are then required under this Section 3.

o 74nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to . pply
the Funas-at the time specified upder RESPA, and (b) not to exceed the maximmum amount a lende - can
require gpiet RESPA. Lender shall estimare the amount of Punds due on the basis of currens dat. and
reasongble eximyes of expenditures of fumre Escrow ltems or otherwise in accordance with Appl; :able
Law

The Funds ¢ili be held in an instimwion whose deposits are insured by a federal ag a1icy,
{nstumentality, or eutty (acluding Lender, if Lender is n institation whose deposils are so insured) ¢r in
any Federal Home Loan Bapl. Lender shall apply the Punds to pay tbe Escrow Items no later than the time
specified under RESPA. Lenevshall not charge Bomrower for holding and applying the Funds, am nally
analyzing the escrow account, or y2ifying the Escrow Irems, unless Lender pays Borrower interest ¢ the
Funds and Applicable Law permi.s Leader to make such a charge. Unless an agreement is made in w iting
or Applicable Law requires nterest v be paid on the Funds, Lender shall not be required to pay Bor twer
any interest or earnings on the Funds. “or orer and Lender can agree in writing, however, that i erest
shall be paid on the Funds. Leader shall give to Borrower, without charge, an apmual accounting f the
Funds a8 required by RESPA.

If there is a swplus of Punds held in escrow. as defined under RESPA, Lender shall acco mt o
: Borrower for the excess funds in accordapee with KESPA. If there is a shorage of Funds held in e:2vow,

o i as defined under RESPA. Lender shall notify Borrower »5 required by RESPA, and Borrower shall wiy to

; Lender the amonnt necessary to make up the shortage in acror’ance with RESPA, but in no more 1l an 12

| mombly peyments. If there i 2 deficiency of Funds held in ¢5craw, as defined under RESPA, Lende - shall

' notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary ¥ rake

IEs | up the deficiency n accordance with RESPA, but in no more than 12 mopshly payments.

i 1 Upon payment in full of all sums secured by this Secusity Instrviocus, Lender shall promptly efund

I ; | 10 Borrower any Funds heid by Lender.

414! 4. Charges; Liens. Borrower shall pay all taxes, assessments, cher ies,” fines, apd impo iitions

r *jI : attributable 10 the Property which can attain priority over this Security Instrumert, leasehold paym Tis or

ground rents on the Property, if any, and Community Association Dues, Fees, ang Asscsonents, if a . To

the extent thar thes items are Escrow ltets, Borrower shall pay them in the manner provised in Sec lon 3.

Borrower shall promptly discharge any len which has prierity over this Security Tisf:ament unless

Borrower: () agrees In writing to the payment of the obligarion secured by the lien in 4 marues acc ftable

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien I £ d faith

by, or defends against enforcement of the lien in, lega! pracecdings which in Lender’s opinion opr rute 1o

preven the enforcement of the lien while those proceedings are pending, bus only unril such proc: edings

i .‘| are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subord rating

the lien to this Securlty Instrument. If Lender determines that ay part of the Property is subject 1 2 e

which can amain priority over this Security Insurument, Lender may give Borrower 2 notice identify 1.2 the

Wl m 0011 128203 ;
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ¢n2 or
more of the setions set forth above in this Section 4.
C Lender may require Borrower 10 pay a one-rime charge for a real estare tax verification :ad/or
reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafier ercet «l on
- the Property insured against loss by fire, hazards ipcluded within the term "extended coverage,” ap1 any
v other hazards including, but not limited to, earthquakes and floods, for which Lender requires insu ance.
‘ This ipsurance shall be maintsined in the amounts (including deductible levels) and for the perioc: that
Lender requires. What Lender requires pursumnt to the preceding sentences can change during the te m of
the Los.. The insurance carrier providing the insurance shafl be chosen by Borrower subject 10 Le cer's
. right t-Zisapprove Borrower's choice, which right shall not be exercised unressonably. Lende may
N require Dorawer 1o pay, in commection with this Loan, either: (a) a ope-time charge for flood zoge
Ty determinanor, <entification and tracking services; or (b) a one-time charge for flood zone determi wetion
1 and certificzior posvices and subsequent charges each time remappings or similar changes occur which
reasomably nmighi aifz2t such determination or centification. Borrower shall also be responsible {r the
' payment of any fees imposed by the Federal Emergency Management Agency in connection wil the
it . review of any flood zon: Getermination resulting from an objection by Borrower.
o \ If Borrower fails to maiptain any of the coverages described above, Lender may obtain ins rance
I [ coverage, at Lender’s option «ad Borrower's expense. Lender is under no obligation to purcha & any
] i l paricular type or amount of cove age, Therefore, such coverage shall cover Lender, but might or might
(
|

e -

not protect Borrower, Botrower's eyulty in the Property, or the comtents of the Property, against an - risk,

hazard or liability and might provide werattr or lesser coverage than was previously in effect. Bo rower
acknowledges that the cost of the insurance ~overage so obtained might significantly exceed the « ost of
insurance that Borrower could have obtained. Anv-amounts disbursed by Lender under this Section : shall
‘ become addirional debt of Borrower secured by tis Security Instrument. These amounts shall bear i terest

. } : at the Note rate from the date of disbursernent and £azl. he payable, with such interest, upon motic . from

ait Lender 1o Borrower requesting payment,
l

| All msurance policies required by Lender and renew:us «f such policies shall be subject to Lk nder’s

‘ right to disspprove such policies, shall include a standard ruorigage clsuse, and shall name Lerder as

o morigagee and/or as an additional loss payee. Leader shall have the rizht to hold the policles and 1 tewal

Ly : | certificates. If Lepder requires, Eorrower shall promptly give to. Lelder 41 receipts of paid premiv 1 and

S8 renewal potices. I Borrower obrains any form of insurance coverage, vo%-otherwise required by 1 zader,

i for damage to, or destruction of, the Property, §1}ch policy shell iaclude 3 's2ndard mortgage clam % and
" shall natne Lepder as mortgagee and/or as 2n additiopal loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carr'er and Lender, _onder

may make proof of loss if not made promptly by Borrower. Unless Lender and Boirowes otherwis » agree

r ' in writing, eny insurance proceeds, whether or not the underlying insurance was requiied b) Lende , shall

=iy

be applied 1o testoration or repair of the Property, if the restoration or repair is economiceliy Jeasi J= and
Leader’s security is not lessened. During such repair and restoration period, Lender shall have the - ight to
hold such insurance proceeds umtil Leader has had en oppottunity w imspect such Property to =p-ae the
work has been completed to Lender’s satisfaction, provided that such inspection shall be und ataken
promptly. Lender may disburse proceeds for the repzirs and restoration in 4 single payment or in - series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicat le Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrot et any
interest or camings on such proceeds. Fees for public adjusvers, or other third parties, retaliwed by
Borrower shail not be paid out of the insurance proceads and shall be the sole obligatior of Borr¢ wer. If
the restoration or fepair is not econondcally feasible or Lender’s security would be lesscned, the in arance
proceeds shall be applied to the sums secured by this Secutity Instrument, wherher or not then di 2. with

! | 224 001128203
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order pravided frin
Section 2.

If Borrower abandons the Property, Lender may file, negotiawc and sele any avallable insut mce
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender tha. he
ipsurance carrier has offered 1o settle a claim, then Lender may cegotiate and settle the claim. The 3( day

. period will begin when the notice is given. In either event, or if Lender acquires the Property v dler
| Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insw ce
| proceeds in an amount not 10 exceed the amounts unpaid under the Note ox this Security Instrament and
‘ (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums pai | by
F
|

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable t 1 the
covernge of the Property. Lender may use the insusance procesds either to repalr or restore the Proper y or
to pay am<vars unpaid under the Note or this Security Instrument, whether or not then due.

6. Oicupancy. Borrower sball occupy, establish, and use the Property as Borrower's prir Jpal
residence withim 50 days after the execution of this Security Instryment and shall contimue 1o 0CCup 7 the
v Property as Borryvir's pripcipal residence for at least one year sfter the date of occupancy, unless L nder
otherwise agrees In/ writing, which consent sball not be unreasonably withheld, or unless extem iting
circumstances exist waica 2re beyond Borrower’s control.

7. Prescrvation, Mairtenance and Protection of the Property; Inspections. Borrower sha | not
destray, damage or impai Zie<Property, allow the Propery 1o deteriorate or commit waste o1 the
Property. Whether or not Borrows: is residing in the Property, Borrower shall maintain the Prope 17 in
order 10 prevent the Property fro: deteriorating or decreasing in value due to its condition. Unles it is
determined pursuant to Section § thig rpair or restoration is not economically feasible, Borrower shall
prompy rcpair the Property if damaged 1o avoid further deterioration or damage. If insuran:e or
condemnation proceeds are paid fp connectm with damage to, or the taking of, the Property, Bor cwer
shall be responsible for repairing or restoring t< ¥roperty only if Lender has released proceeds fo: tuch
purposes. Lender may disburse procceds for the senajrs and restoration in a single payment or in a s&: les of
progtess payments as the work is completed. If the invoramee or condemnation proceeds are not suf icient
10 repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the complet on of
such repair or restoration.

Lender or its agent may make rcasonable entties upca 4pd inspections of the Property. If 1 has
reasonable cause, Lender may inspect the interior of the improvemszis on the Property. Leoder sha | give
Borrower notice at the time of or priot to such an imterior inspectiot specifying such reasonable caust.

8. Borrower’s Loan Application. Borrower sball be in defawit if, during the Loan appl tion
_process, Borrower or amy persons or entities acting at the direction of Lorower or with Bom vier's
knowledge o1 consent gave materially false, misleading, or inaccurate informa ior or statements 10 J £nder
(or failed to provide Lender with material information) in conmection with the Loan, Maerlal
representations include, but are not limited to, represemarions concerning Borrower’s-aceupancy f the
Property as Borrower’s principal residence.

‘ 9. Protection of Lender’s Interest in the Property and Rights Under this Securify J_strum ait. It
i (2) Borrower fails to perforn the covenants and agresments contained in this Security Instrarsem:. (- there
l S is a legal proceeding that might significantly affect Lender's interest in the Property and/for ziphis under

this Security Inscment (such as a proceeding in bankruptcy, probare, for condemmaron or forteln ¢, for
eaforcement of a lien which may aftain priority over this Security Instrament of o enforce 1 ws or
IR P regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatver is
HEIR reasonable or appropriate to protect Legder’s interest in the Property and rights under this S curity

! Instrument, including protociing and/or agsessing the value of he Property, and securing and/or re sairing
the Property. Lender’s actions can include, but ate not limited to: (a) paying any sums Secured b} 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying rea onable

18

'
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| : J atiorneys’ fees to proiect ils interest in the Property and/or rights under this Security Instrament, inck: ding
vy its secured position in a banlauptcy proceeding. Securing the Property includes, but is not limitel to,
o entering the Property to make repairs, change locks, replace or board up doors and windows, draig - fiter
i [ ’ from pipes, climinate building or other code violarians or dangerous conditions, and have utilities 1 roed
4t ‘ on or off. Although Lender may take action under this Section 9, Leader does not have to do so and 3 not
3 ! under any duty or obligation 10 do $0. It is agreed that Lender incurs no tability for not taking any o« all
|
|
|
I
[

actions authorized onder this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bon ywer
‘ sewredbythisSecurityInstmment.ThucamounnshaubearMerestaxmeNoteratcfmmthcd:teof
! disbursement and shall be payable, with such interest, apon notice from Lender to Borrower reque sing

‘ payment.
B Tf ‘ais Security Instrument is on a leasehold, Borrower shall comply with all the provisions «f the
! ‘ Jease. If Borrower acquires fee title w the Property, the leasehold and the fee titte shall nor merge 1 aless
' Lender agrers the merger in writing.
1 ) 10, Murigze Insurance, Jf Lender required Mortgage Insurance as a condition of making the .oau,
't Borrower shali pey the premiums required to maintain the Mortgage Insurance In effect. If, for any r¢ won,
N

the Mortgage Insuraccn coverage required by Lender ceases to be available from the mortgage insure * that
Iy previously provided ‘surl insurance and Borrower was required to make separately designated pay nsals
‘ ! toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to + btain
vl coverage substantially equivelcnt to the Morigage Insurance previously in effect, at a cost subst tatly
' . equivalent to the cost to Berrovay of the Mongage Insurance previously in effect, from an alt Thare
- mortgage insurer selected by ‘endsi, If substantially equivalent Mortgage Insurance coverage ; not
S available, Borrower shall continue (0 pay to Lender the amount of the separately designated paymen 3 that
were due when the insurauce coverag; cased to be in effect. Lender will accept, use apd retain toese
i . ; payments 25 a Don-refundable loss rescce in liew of Mortgage Insurance. Such loss reserve shdl be
it ! non-refundable, norwithstmding the fact tic <ie Loan is ultimately paid in full, and Leader shall - ct be
: i required to pay Borrower any interest or earniags on such loss reserve. Lender can 0o longer requb : loss

| reseeve payments 1f Mortgage Insurance coverage (in ihe amount and for the period that Lender z« aires)

: _ provided by an insurer sslected by Lender again-becomes available, is obtained, and Lender re juires

| - ’ separately designated payments toward the premiums yor M origege Insurance. If Leader required Mo t7agc

Insurence as a condition of making the Loan and Borrow:r was fequired to make separately desi rated

payments toward the premjums for Mortgage Insurance, Jor.ower shall pay the premiums requi ed 10

msintain Mortgage Insurance in effect, or to provide a nua-lefundsble loss reserve, umtl Le wler’s

requirement for Mortgage Insurance ends in accordance with azy written agreement between Borrow i1 and

Lender providing for such termination or uatil termination is require’ by Applicable Law. Nothing n this
Section 10 affects Borrower’s obligarion to pay interest at the rate provides m the Note.

Mongage Insurance reimburses Lender (or any entity that purchases fie Note) for cemain I¢ ices it

. may incur if Borrower does not repay the Loan as agreed. Borrower is ziot 4 party to the Mc tgage

| ' Insurance.

. - | Mortgage insurérs evaluate their total risk on all such insurance in force from me {0 tme, ar 1 may

21 enter into agreements with other parties that share or modify their risk, or reduce lozses, These agre mems

. are on textas and conditions that are satisfactory to the mortgage insurer and the other jjarry (or par «s) w©

. these agreements, These agresments may require the mortgage insurer to make payments using uy source

9 of fands that the morigage insurer may have available (which may include funds obtained frum Me rigage

i L Insurance premiums).

S =

e T g

= e 2

g As a result of these agreements, Lender, any purchaser of the Note, another insurer, any el §3fer,

n any other entity, or any affiliate of any of the foregoing, may receive (direcdy or indirectly) amouts that

ol derive from (or mmight be characterized as) a portion of Borrower's payments for Mortgage Insura ce, in

5 exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agr €meat

K provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 2 share of the
‘ ' premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

s » (2) Auy such agreements will not affect the amounts that Borrower has agreed to puy for
K : Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the s nount
l 14 ; Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund.
¥

|
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S (h)AnysuchagreunentswillnotaffecttheﬂghtsBorrowerhas-ifany-withrespecttotbe

[ Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These ri jits
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termjnated automatically, and/or to recei e a
refund of any Mortgage Insurance premiuras that were unearned at the time of such capcellatio \ or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscelianeous Proceeds are he eby
assigned to and shall be paid to Lender,

If the Progcrry is damaged, such Miscellapeous Proceeds shall be applied to restoration or repa r of
the Propecry, if the restoration o repalr is economically feasible and Lender’s securiry is not lessc 33d,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proc 2:ds
untll T zcder has had an opportunity to inspect such Property [o ensure the work has been complet d to

| Lender's Jatisfaction, provided that such inspection shall be undertaken promptly. Leader may pay fc - the
[ repairs ud restoration in a single disbursement or in a series of progress payments as the wo k Is
C completed. Urlrss an agreement is made in writlng or Applicable Law requires interest to be paid on such
U Miscellanoour Proceeds, Lender shall not b roquired 0 pey Borowes any interst or eamings on 3ich
i
|

Miscellaneous Proceds. If e restorarion ot repair is 0ot economically feasible or Lender’s security v ould
be lessened, the Mijrcei'ancous Proceeds shall be applied to the surs gsecured by this Security Insun war,
whether or not then ¢ae. with the excess, if any, paid to Borrower, Such Miscellageous Proceeds sh 1 be
applied in the order provided for in Section 2,

In the event of a toru raking, destruction, or loss in vahe of the Property, the Miscelly eous
Proceeds shall be applied to (o< sums secured by this Security Instrument, whether or oot then due, with
the excess, if any, paid v Borrowe..

In the event of a partial takivg, destruction, or loss in value of the Property in which the fair p zket
valus of the Property immediately bifore the partial taking, destruction, or loss in value is equal ¢ or
_ greater than the amount of the sums scarid by thig Security Instument immediately before the 1 atal
: 1aking, destruction, or loss in value, unies: Eorrower and Lender otherwise agree in writing, the sums
P secured by this Security lnstrument shall se roinced by the amount of the Miscellaneous Pre¢ woeds
Coor o multiplied by the following fraction: (a} the total amount of the sums secured immediately befo: 2 the

partial taking, destraction, or less in value divided by (b) the fair marker value of the Pr perty

immedistely before the partial taking, destruction, or joes in value. An balance shall be paid to Born wer.

1 In the event of a partial taking, destruction, or los in value of the Property in which the fair r arkes

IR value of the Property immediately before the partial taking -d-swuction, of loss in value is less th & the

I amowt of the sums secured immediarely before the partial (taling, destruction, or loss in value, miless

: Borrower and Lender otherwise agree in writing, the Miscellziwous Proceeds shall be gpplied 1o the sums
I gecured by this Security Instrument whether of not the sums are ther, due.

1 If the Property is abandoned by Borrower, or if, after noice Uv Lender to Borrower thd the

' 1 Opposing Party (as defined in the next sentence) offers to make an awrd to sertle a claim for dar.cges,

|

. Borrower fails to respond 1o Lender within 30 days after the date the notic~ 15 g1ven, Lender s aurk nized
- D 10 collect and apply the Miscelianeous Proceeds either 1o restoration or repar ci the Propenty or ‘¢ the
! i, [ sums secuzed by this Security Instrument, whether or not then due. "Opposing Periy ' means the thire party
1 that owes Borrower Miscellanecus Proceeds or the party against whom Borrower bas.-right of eci.cn in

1 1 regard 10 Miscellaneous Proceeds.
L Lo , Borrower shall be in default if any action or proceeding, whether civil or Criminai, 7 bsgun t zt, in
’; j i Lender's judgment, could result in forfeiturs of the Property or other material impajrmeat of Lu ader's
e o interest in the Property or rights under this Security Instrument. Borrower can cure such & dofaclt rd, If
}1 K _ ‘ acceleration has occurred, Teinstate as provided in Section 19, by causing the action or procesians o be
bl C dismmissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other 2 xerial
| l ' impalrment of Lender’s interest in the Property or rights under this Security Instrument. The proe 83s of
i any award or claim for damages that are attributable to the impairment of Lender’s interest in the P1sperty

i mhﬂcb{asss‘ignedandshanbepaid to Lender.
LYt , All laneous Proceeds that are not applied to restoration or repair of the Property §.2ll be

1! ‘ applied in the order provided for in Section 2.
i ‘ 12. Borrower Not Released; Forbesrauce By Lender Not a Waiver. Extension of the 1i ne for
paymen: or modificarion of amortization of the sums secured by this Securiry Instrument granted by 2nder

l | Mpz 0011! 28203
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. . to Borrower or any Successor in Interest of Borrower shall ot operate 1o release the liability of Borr ywer

i : or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings ag unst

! any Successor in Interest of Borrower or 10 refuse to extend nme for payment of otherwise m Cify

amottization of the sums secured by this Security Instrument by reason of any demand made by the ori sinal

' Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rig 1 or

~ remedy including, withour limitation, Lender's acceptance of payments from third persons, entiti s or

: ! Successors in [nterest of Botrower or in amounts less thao the amount then due, shall not be a waiver » of
|

precinde the exercise of any right oz remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cove umts
; and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrowe) who
i o csgsligns +his Security Instrument but does not execute the Note (2 "co-signer’): (a) i§ m-ﬁg,?ﬂ this
o . r Ty trument only to morigage, grant and convey the co-signer’s interest in the Property und: r the
! | terms of ths Security Instrument; (b) is not personally obligated to pay the sums secured by this Ser urity
Instrument; 4no {c) agrees that Lender and any other Borrower can agree (o extend, modify, forbe 2 or
make any accoramadarions with regard to the terms of this Secunity Instrument or the Note witho! t the
co-signer’s conseul:

Subject to the ricyvisions of Section 18, amy Successor in Interest of Borrower who asames
Borrower's obligarians unler this Security knstroment in writing, and i approved by Leader, shall ¢ brain
all of Borrower's tights 'z benefits under this Security Iustrument. Borrower shall not be relessed from
b Borrower's obligations and Yioiliry under this Security Instrment unless Lender agress (o such rele se in
} I writing, The covenamts and agements of this Security Instrument ghall bind (except as providxl in
o Section 20) and benefit the successors aud assigns of Lender.

L 14. Loan Charpes. Lender mav charge Borrower fees for services performod in conector with
{ l Borrower’s default, for the purpose of precting Lender’s interest in the Property and rights undi ¢ this
U Security Instrument, including, but aot lirated ra, aomeys’ foes, propetty inspection and valhuarior fees.
I In regard to any other fees, the absence of expi=cz authority in this Security Instrument to charge a 51 euific
. fee 10 Borrower shall not be construed s a proaibiriss on the charging of such fee. Lender may not ¢ harge
cal : foes that are expressly prohibited by this Security lastrument of by Applicable Law.

A Tf the Loan is subject to a law which sets maxuuvia Joan charges, and that law is finally inferpre ed so
" that the interest or other loan charges collected or to t< sollected in connection with the Loan exce G the

A permined limits, then: (a) any such loan charge shall be zefzned by the amount pecessary to redv ¢ the

s N charge to the permitted limit; and (b) any swms already collecr<d lrom Borrower which exceeded per nitted

T Jimits will be refunded to Borrower. Lender may choose to iaa'e this refund by reducing the pr wipal
: owed under the Note or by making a direct paymem to Bosiower.If a refund reduces princip: [, the

reduction will be treated 8s a partial prepayment without any pripayisent charge (Whether or rot a

! prepayment charge is provided for under the Note). Borrower's accepisrie=. of any such refund mi de by

) direct payment to Borrower will constitute a waiver of any right of action Burrower might have arisi yf out

i : of such overcharge.

i) ‘ 15, Notices. All notices given by Borrower or Lender in connection wati thys Security Insti sment

i st be in writing. Any notice to Borrower in comection with this Security Instramont shall be dee 2:d to

|

i

i

have been given lo Borrower when mailed by first class mail or when actually deliveica to Borr nver's
| notice address if sent by other means, Notice 10 any one Borrower shall constitute notive te 41! Bor owers
| unless Applicable Law expressly requires otherwise, The notice address shall bhe the Prpey. & Jress
' unless Borrower has designated a substitute motice address by notice to Lender. Borrower sazls pe oply
! potify Lender of Borrower’s change of address, If Lender specifics a procedure for reporting dory wer’s

|
‘ change of address, thea Borrower shall only rcport a change of address through thar specified pric viure.
lJ There may be only one designated notice address under this Security Instrumept at any ope tim. Any
! notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's : ddress
!' stated hercin unless Lender has designated anotber address by notice to Borrower. Any poice in
8 connection With this Security Instrumegt shall not be deemed to have been given o Lender until ¢ tually
" received by Lender, If any notice requircd by this Security lastrument is also required under Ap) licable
S Law, the Applicable Law requirement will satisfy the corresponding requirement under this & xcurity
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal be
governed by federal law and the law of the jurisdiction in which the Praperty is located. All rights end
obligations contained in this Security Inswrument are subject 10 any requirements and limitatiop: of
o Applicable Law. Applicable J.aw might explicidy or implicily allow the parties to agree by contract v it

mighr be silent, but such silence shall not be construed as a probibitlon against agreemeat by contrac.. In

b the event that any provision or clause of this Secuntty Instrument or the Note conflicts with Applis ablc

- Law, such confllcs shall not affect other provisions of this Security Instrument of the Note which cz1 be

' given effect without the conflicting provision.

As used in this Security Instrument. (a) words of the masculine gender shall mean and i tude
co! ing neuter words or words of the feminine gender; (b) words in the singular shall mear and
Incjude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligati: 1. 10
take any s<don.
17 B rrower’s Copy- Borrower shall be given one copy of the Note and of this Security Instrun eat.
18. Zrensfer of the Property or a Beneficlal Interest in Borrower. As used in this Sectior: 18,
"[mterest in che Property” means any legal or ‘beneficial interest in the Property, including, but not li wited
to, those bepe’icir] imrerests transferred in 2 bond for deed, contract for deed, installment sales contr: =t or
. escrow agreement, 12 (ntent of which is the transfer of title by Borrower at a future date 10 4 purchase ..

| If all of amy par: of ihe Property or any Interest in the Propenty is solg or transferred {or if Bonywer
o is pot a natural persor: ard a beneficial interest in Borrower is sold or transferred) without Leader’s yrior
e wrillen comsent, Lend;;mayreqnireimmadiatcpaymmtinﬂﬂlofallsxmssecumdbythisSenurity
C Ipstrument. However, this oprior <hall pot be exercised by Lender if such exercise is prohibitcd by
: Applicable Law.
' I If Lender exercises this opticu, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 37 davs from the date the notice is given in accordance wirh Secti o 15
] within which Borrower must pay all sur.s secured by this Security Instrument. If Borrower fails t» pay
1 o these sums prior to the expiration of thas period, Lender may invoke any remedies permitted by this

i ‘ Security Instrument withow fusther notice or “zmand on Borrower.
i 19. Borrower's Right to Reinstate after Acceleration. Tf Borrower meets cerain condiions,
{1 ' Barrower shall have the right to have enforcemat of this Security Instrument discontianed at am time
e - prior to the earliest of: (a) five days before sale of the Praperty pursuant [0 Section 22 of this Se ity
B | Instrument: (b) such other period as Applicable Law mignt specify for the termination of Borrower’: right

|
f

to reinstate; or (c) entry of a judgment epforcing thie Sacwity Insgument. Those conditions ar: that

; Botrower: (a) pays Lender all sums which then would be due -uoder this Security Instrument and the Note
: , ' as if no acceleration bad occurred; (b) cures amy defauit of any orhar covenants or agrecments; {c)pysall
] expenses incurred in enforcing this Security Instrument, includimg, b ot limited 10, reasonabie arto reys’
38 fees, property inspection and valuarion fees, and other fees incurred for bz purpose of protecting Le ider’s
interest in the Property and rights under this Security Instrument; and {4) tokes such action as Lende: may
g reasopably require 10 assurc thar Lender’s interest in the Property sud. rights under this Scourity

! Instrument, and Borrower’s obligadon to pay the sums secured by tals Securir, Instrument, shall ec nimue

! unchanged unless as otherwise vided upder Applicable Law. Lender may reguire that Borrow t pay
such reinstaterment sums and expenses in one or more of the following forms, o5 sulected by Lepd 12 (2)
A cash; (b) money order; (c) certified check, bank check, treasurer’s check of cashier's 7ick, provid £ aoy

. ‘ such check is drawp upon an instittion whose deposits arc insured by a federal agency, ir spagnent: iy of
. C entity: or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security’ Iysurame 1. and
! obligations secured hereby ahall rernain fully effective s if no acceleration had oceurred: Fowevq:, this
' i . cight to reinstate shall not apply in the case of accelerarion vnder Section 18,

1

|

1

!

=

! 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ai rest o
: the Note (together with this Security Instrument) can be sold one or more times without prior ncuice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that ¢ollects
Periodic Payments due under the Note and this Security Instrument and performs other morigaf 2 lom
servicing obligations tnder the Note, this Security Instrument, and Appliceble Law. There also m ght be
one or more changes of the Loan Servicet unrelated 1o a sale of the Note, If there is a change of tb: Loan
Servicer, Borrower will be given written notice of the change which will state the name and addres: of the
new Loan Servicer, e address to which payments should be made and any other information 1.ESPA
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requires in connection with 3 notice of transfer of servicing. If the Note is sold and thereafter the Lem is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligz ians
to Borrower will remain with the Loan Servicer or be wransferred to a successor Loan Servicer and a1 : not
assumeq by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial acton (as eith 1 an
individual litigant or the member of a class) that arises from the other party’s actions pursuant t¢ “his {
Security Instrument or that alleges that the other party has breached any provision of, or ay duty ow: d by
resson, of, this Security Instrumens, until such Borrower or Lender has notified the other party (with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforde ] the
other pariy hereto a reasonable period after the giving of such notice to take corrective actica. If
Applicahie Taw provides a time perfod which must elapse before certain action can be taken, that time
perlod will ke deemed to be reasomable for purposes of this paragraph. The notice of acceleration snd
opportunity-ta. <tz given to Borrower pursuant to Section 22 and the notice of acceleration giv:n to
Borrower pursuan: 17 -Section 18 shall be deemed to satisfy the notice aed oppornunity to take corr ctive
action provisions of ¢'as Section 20,
] 21. Harardous =nbstences, As used in this Section 21: (a) "Hazardous Substances” arc those
! substances defined as toxic or przardons substances, pollutants, or wastes by Environmental Law a1 d the
. following substances: gasoline, keiusene, other flammable or toxic petroleum products, ioxic pest cides
E and herbicides, volatile solvents, 11aeriais contalning asbestos or formaldehyde, and radioactive mar rials;
b (t) "Environments] Law" means fedeial lzwvg and laws of the jurisdiction where the Property is locar 1 thar
relate to health, safety or enviroamenta, r.otection; (¢) "Environmental Cleanup® includes any res yonse
sction, remedial action, or removal action, 5 defined in Environmental Law; and (d) an "Envirom weatal
Condition" means a condition that can canse, coutribute to, ot otherwise trigger an Envirom wental
Cleanmup.
‘ Borrower shall not cause or permit the presence, ase; disposal, storage, or releasc of any Haz ridous
g ‘ Substances, or threaten to release any Hazardous Substancés. up or in the Property. Borrower shall nxt do,
. nor allow anyope else to do, anything affecting the Property (2) that is in violation of any Eavirom :htal
L] B Law, (b) which creates an Environmental Condition, or (c) which, duc i the presence, use, or releaz of a
' Hazardous Substance, creates a condition that adversely affects the valv. of the Property. The pre eding
two sentences shall not apply to the presence, use, or storage on tn¢ Property of small quanti s of
Hazardous Substances that are generally recognized to be appropriare to wor.aal residentlal uses rd to
maintenance of the Property (including, bus not limited to, hazardous substance; in ~onsumer produc ).
Borrower shall promptly give Lender written notice of (a) any investigation, :daim. demand, ! nvsuit
or other action by any governmental or regulatory agency or private party involving 1ae P operty a o any
Hazardous Substance or Environmental Law of which Bomower has actual know'adze, () amy
| Environmeatal Condition, including but not limired to, any spilling, leaking, discharge, releasC 22 & weat of
NN ; telease of any Hazardous Substance, and (c) any condition caused by the presence, use or wlew > of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is ¢ yified
by any governmental or regulatory authority, or any private party, that any removal or other reme fiation
f ‘ of any Hazardons Substance affecting the Property is necessary, Borrower shall prompily tske all e essary
f Pl remedial actions in accordance with Bovironmental Taw. Nothing herein shall creale any obliga cn on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

, 29. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follo' Ang
- ‘ Borrower’s breach of any covenant or agreement in this Security Instrument (but mot pric- to
. acceleration umder Section 18 unless Applicable Law provides otherwise). The notice shall specify - (a)
3 ! the default; (b) the actlon required to cure the default; (c) 8 date, not fess than 30 days from the Jate
b the notice is given to Borrower, by which the default must be cured; and (d) that failure to o the
s default op or before the date specified in the notice may result in acceleration of the sums secure 1 by
| this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice hall

further inform Borrower oftheﬁghttoreinstateafteracceleraﬁonandtheﬁght to assert it the

foreclescre proceeding the non-existence of 2 default or any other defense of Borvower to acceler. tion

and forechusure. If the default is not cured on or before the date specified in the notice, Lender it its

option may reguire {mmediate paymeot in full of all sums secored by this Security Instru nent

! witbout furtb<c ¢:mand and may foreclose this Security Iustrument by judiclal procecding- L« nder

o ghall be entitled 10 2¥lect all expenses incurred in pursuing the remedies provided in this Sectio 1 22,

‘ including, but not Lt to, reasonable attorneys’ fees and costs of title evidence.

o ———
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| l o L 23. Release. Upon payrwt of all sums secured by this Security nstrument, Lender shall releas : this
|
1

Security Instrument. Borrowes shall pay any rccordation COSts. Lender may charge Borrower a fi* for
relcasing this Secuzity Instrument, taianly if the fee is paid o a third party for services rendered ard the
charging of the fee is permitted yndot Apolicable Law.

v
! 24, Walver of Homestead. In accoidar.cr with Ilinois law, the Borrower hereby releases and ¥ aives
all rights under apd by virtue of the Tlinois Lo nestead exemption Jaws.

= Rt e e S S
- o ‘

. g 25. Placement of Collateral Protection Inscrarze. Unless Borrower provides Lender with ev: Jance
' of the insurance coverage required by Borrower’s agi=e.pcnl with Lender, Lender may purchase ins: rance
| | a1 Borrower’s expense to prowct Lender's interests in Bapovrer's collsteral, This insuramee may, bu. need

: : | pot, protect Borrower’s interests. The coverage that Lepdir purchases may not pay any clair: that

: Borrower makes or any claim that is made against Borrower ip crunection with the collateral. Boi ower

b may laser cancel any insurance purchased by Lender, but only after providing Lender with eviden: = thal

' N Borrower has obtained insurance as required by Borrower's and Leder’s agreement. If Lender pur hases

o insurance for the collateral, Borrower will be responsible for the costs ~£ 7iit insurance, including i £erest

sl and any other charges Lender may impose in comection with the placemers-of the insurence, wr il the

effective dare of the cancellation or expiradon of the insurance. The costs of the inirance may e ac 1xd 10

Borrower’s total outstanding balance of obligation. The costs of the insurance may e more thar the cst of

Lk
} ! insurance Botrower may be able 10 obtain on its ow.
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1, ? ,' ‘ BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenpants contained in this
i Security Instrument and in any Rider executed by Borrower and recorded with it.
;« | Witnesses:
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l»;l S S'I:ATEOF 0 L ,ﬁ a County sst
I8 - " Wygmﬁjjﬁﬁj/ L& . 2 Notary Public in and for said county apd _

i j . | suedobecsbycerify it ROSENDO ZAMUDIO and SILVIA ZAMUDIO H 1 ol FE
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i |
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34 H ! . . ’
E ! persopally known to me to be the sarme person(s) whose name(s) subscribed to the foregoing instrur eat,
‘. ! appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
ERE instr-sen: as his/hec/their free and voluntary act, for the uses and purposes therein set forth.
Wi : Giveunder my hand and official seal, this 1st dayof October, 2002
é 1 : My Commission Cxires:
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