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DEFINITIONS

Words used In multiple zéctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, z0.<ad 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means \iis ducument, which is dated Octaber 17, 2002 '
together with all Riders to this document
(B) "Borrower" is VATTHEW M DEMAR(D 4rd KATHRYN DEMARCD, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument, )
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is/a separate corporation that is N
acting sclely as a nominee for Lender and Lender's successors and assiyns. MZRS is the mortgages :
under this Security Instrument. MERS Is organized and existing under the lav/s = Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888, 674.2AERS.
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(D) "Lender” is SIB MORTGAGE QORP.

Lender isa A NEW JERSEY CORPORATICH
organized and existing under the laws of THE STATE OF NEW JERSEY

Lender's address is 1250 ROUTE 28, ERANCHBURG, NJ 08876

(E) "Note" means the promissory note signed by Borrower and dated Octcber 17, 2002
The Note states that Borrower owes Lender Two Hundred Thousand and no/100

Dollars
(U.S. $200,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Noverber 1, 2032 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

#¢ under the Note, and all sums due under this Security Instrument, plus interest.
H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Ritess are to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider [X] Condominium Rider [ 1second Home Rider
Padzor Rider Planned Unit Development Rider 1-4 Family Rider
VAR er Biweekly Payment Rider Other(s) [specify]

(1) "Applicable (.ay/"_means all controlling applicable federal, state and local statutes, regulations,
ordinances and admdistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial or mions.

{J) "Community Associavun iiaes, Fezs, and Assessments” means all dues, fees, assessments and ather
charges that are imposed on Bor.ower or the Property by a condominium association, homeowners
association or similar organizatio. .

(K) "Electronic Funds Transfer mrans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumer.. which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape s{ as.0 <rder, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, or iz-not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by [telephane, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellancous Proceeds” means any compensatica, s:ttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid unue: the coverages described in Section 5) for: (i)
damage o, or destruction of, the Property; (i) condemnatiza other taking of all or any part of the
Property; (ili) conveyance in lieu of condemnation; or (iv) misrer.e;entations of, or omissions as to, the
value and/or condition of the Property.

(N) *Maortgage Insurance” means insurance protecting Lender agair st-(ne nonpayment of, or default on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principz] and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Seitio= 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be sunensed from time to
time, or any additional or successor legislatlon or regulation that governs the same subje izstter. As used
in this Security Instrument, "RESPA” tefers to all requirements and restrictions that are impezed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally rilajed mortgage
loan" under RESPA.

DEMAR1000146233 1000146233 5
Initialy:

@@O-BA(IL) {010 Page 2 of 15 Form 3014 1:01

COISLITZ




UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extenslons and
modifications of the Note; and (il) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey (o MERS (solely as nominee for Lender and Leader's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction|
of Q00K {Name of Recording Jurlsdiction];
FARCEL 1: UNIT 3 NORTH IN 1618 NORTH CLAREMONT CONDOMINIUM AS DEIINEATED
N A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 40 AND 41 IN J.
N. MASON'S SUBDIVISION OF THE WEST PART OF LOT 5 AND OF THE SOUTH 33
FEET OF LOT 3 IN ASSESSCR'S DIVISION OF UNSUBDIVIDED IANDS IN THE SOUTH
1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIE 40 NORTH, RANGE 14,
“AST OF THE THIRD PRINCIFAL MERIDIAN, IN CCOK COUNTY, IZLINOIS ; WHICH
SUPVEY IS ATTACHED TO THE DECTARATION OF CONDOMINTUM RECORDED AS
DOAUMENT 99444085, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMY N ELEMENTS. PARCEL2: THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-3,
A LIMITZO) OOMMON ELEMENTS AS DELINEATED ON A SURVEY ATTACHED TO THE
DECTARATIOF CONDOMINIUM RECCRDED AS DOCUMENT 99444085, IN COOK
QCUNTY, 1LLINOIS,

Parcel ID Number: 14 31 325 071 1006 which currently has the address of
1618 N CLAREMINT AVE 315 [Street}
CHICARO [Cityl, Illinois 60647  [Zip Code|

{"Property Address"):
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all

easements, appurtenances, and fixtures now or berealter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Security Instrument as the “Property.” Borrower unuerstands and agrees that MERS holds only legal title
to the Interests granted by Borrower in this Security Lit/odent, but, if necessary to comply with law or
custem, MERS %as nominee for Lender and Lender's succissris and assigns) has the right; to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited o teleasing and canceling this Security
Instrument.

BORROWER COVENANTS that Barrower is lawfuliy seise2-uf the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Prope: iy is unencumbered, except for
encumbrances of record. Borrower warrants and will' defend generally the title t the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nati(na! yre and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security inirupent covering real

roperty.
Prop II}%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and (.a'e Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note <nc any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Esciw Its ms
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made In one or more of the following forms, as
selected by Lender: {a) cash; {b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an Institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at
such oiher location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment o partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
to Loan current. If Borrower daes not do so within a reasonable period of time, Lender shail either apply
such funds of return them to Borrower, If not applied earlier, such funds will be applied to the outstanding
priipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might nave now or In the future against Lender shall relieve Borrower from making payments due under
the Iat 724 this Security Instrument or performing the covenants and agreements secured by this Security
Instrumant,

2. Apjlica.ion of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepcd and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Noé; fo) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied te.=ucn Periodic Payment in the order in which it became due. Any remaining amoums
shall be applied first to la’e o arges, second to any other amounts due under this Security Instrument, and
then to Teduce the principai-al-ace of the Note.

If Lender receives a payment-iicm Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied (o the delinquent payment and
the late charge. If more than one Perio//ic Tayment is outstanding, Lender may apply any payment recelved
from Borrower to the repayment of the-Pericdic Payments if, and to the extent that, each paymen( can be
paid in full. To the extent that any excess oxitsafter the payment is apphied to the full payment of one or
more Periodic Payments, such excess may be‘af piied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and tnen 22 uescribed in the Note.

Any application of payments, insurance proce .ds. o Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or cnzuge the amount, of the Perfodic Payments.

3 Funds for Escrow Items, Borrower shall pay ic”Lsader on the day Periodic Payments are due
under the Note, until the Note Is paid in full, 2 sum (the "Funvs" to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain prizcity over this Security Instrument as a
lien or encumbrance on the Property; {b) leasehold payments or groun’i repts on the Property, if any; (c)
premiums for any and all insurance required by Lender under Sectza 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien/ot \he payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Taese iiwias are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender msy eguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ani’ such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all‘natizes of amounts to
be paid under this Section, Borrower shall pay Lender (he Funds for Escrow Items unléss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive, Dorrower's
obligation to pay to Lender Funds for any or all Escrow items at any time, Any such waivei“may o=ty be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amou its
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant and agreement contalned In this Security Instrument, as the phrase "covenant and agreement”
is used in Section 8. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount, Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
wstrumentality, or entity {including Lender, if Lender is an Institution whose deposits are so insured) ot in
2uy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
spe'ified nnder RESPA. Lender shalt not charge Borrower for holding and applying the Fends, annually
analyzirg the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds anu 7npiicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabiz: L2 requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or ea=uirgs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the'Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESTA

If there is a surpluz ol Pands held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funils in areardance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to male +-the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficicar; ~£Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower s required by RESPA, \nd drirower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, /0t in no mare than 12 monthly payments.

Upon payment in full of all sums secured by t%s Jecurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax:s, ;ssessments, charges, fines, and impositions
attributable te the Property which can attain priority overp’s Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associatiop 2ues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items. Borrower shall pay thn 14 the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priortty over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secur_3 by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i» Lepder's oplnion operate to
prevent the enforcement of the lien while those proceedings are pending, but cals uitil such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory = 1.ider subardinating
the lien to this Security Instrument. If Lender determines that any part of the Property 17 <uhject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice idextifying the

DEMAR1000146233 1000146233 L
Initials,,
@-M(IL) 001} Page 5 of 15 WN Form 3014 1/01




UNOFFICIAL COPY

lien. Within 10 days of the date or which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
oayment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Berrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
<aveane, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partizalar type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not prote.: borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or-liabliiv.and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tat the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bo'rzwer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt.ui Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the/dz.: of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting p~yment.

All insurance policies re uired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policicz, 7isll include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional .32/ pryee. Lender shall have the right to hold the pelicies and renewal
certificates. If Lender requires, Borrov er <12' promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any urui of insurance coverage, not otherwise required by Lender,
for damage to, or destruciion of, the Propeity, s:Civnolicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an add itiona. loss payee.

In the event of loss, Barrower shall give prouip! nutice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borezive:. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underiying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resiorat.o;-or repair is economically feasible and
Lender's security is nat lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunitv/:¢ inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that sucl’ inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sirgzle payment or in a serles
of progress payments as the work is completed. Unless an agreement is made/n writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reywirerts nay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third [arties, retained by
Borrower shall not be paid out of the Insurance proceeds and shall be the sole obligat on of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessenad, tue insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then Jue, with
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the excess, if any, paid lo Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does nol respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when (he notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Rorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
ryaperty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othrwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cirZuinstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destruy, ~samage or impalr the Property, allow the Property to deteriorate or commit waste on the
Prope.ty.¢hather or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to proven she Property from deteriorating or decreasing in value due to its condition. Unless it 1s
determined pursuar.‘to Section 5 that repair or restoration is nol economically feasible, Borrower shall
promplly repair “he Property if damaged to avoid further deterioration or damage. If insurance oOr
condemnation pricceds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for ‘eparing of restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburss proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wark is-<umpleted. If the insurance or condemnation proceeds are not sufficient
to repair or resiore the Property. Barrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make «4eaaable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the irier'or of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to su.n ait interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower-sihall be in default if, during the Loan application
process, Borrower or any persons or entitles & ting ut the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleaaiug, o2 inaccurate informaticn ot statements (0 Lender
(or failed to provide Lender with material infonanios) in connection with the Loan. Material
representations include, but are not limited to, represen tisis concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rifats Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements containe st this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lendet's interest In e Troperty and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, fcr conueranation or forfeiture, for
enforcement of a lien which may attaln priority over this Security Instruriert. or to enforce laws or
regulations), or {c) Borrawer has abandoned the Property, then Lender may ((0'7ad. pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis vader this Security
Instrument, including protecting and/or assessing the value of the Property, and secariag 24d/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sc -ured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c} paviag reasonable
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attorneys' fees to profect its interest In the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s and Is not
under any duty or obligatlon to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
Jisbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py \f this Security Instryment is on leasehold, Borrower shall comply with all the provisions of the
jease. If Borrower acquires fee title to the Property, (he teasehotd and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insyrance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason.
+.= Mortgage Insurance coverage required by Lender ceases (0 he available from the mortgage insurer that
ore riously provided such insurance and Borrower was required to make separately designated payments
towsrd the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
caversge substantiaily equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalrat. to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgare is surer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availaple; g iiower shall continue to pay to Lender the amount of the separately designated payments that
were due whei the insurance coverage ceased (e be in effect. Lender will accept, use and retain these
payments as @ nop cefundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, (oty ithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borzower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mor'zoge Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer se).ci= by Lender again becomes available, is obtained, and Lender requires
separately designated payme.uts toward the premiums for Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10
maintain Mortgage Insurance in eflect) or to provide a non-refundable loss reserve, unti Lender's
requirement for Mortgage Insurance s 2 accordance with any written agreement between Borrower and
Lender providing for <uch termination ¢ up.il ‘ermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to ps-isterest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or anv entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loar as vgreed. Borrower is not @ party to the Morigage

Insurance.
Mortgage insurers evaluate their total risk on all 5uc insurance in force from time to time, and may

enter into agreements with other parties that share of madify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory 1o the mitisage insurer and the other party (or parties) to
{hese agreements. These agreements may require the mortgags insarer t0 make payments using amy source
of funds that the mortgage insurer may have available (which riav wrclude funds obtained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of i Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {dectly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's paytoents fo Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducirg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in eccnzape for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.’ Fuither:

(a) Any such agrecments will not affect the amounts that Borrower hed agresd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jucrezs= the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

COISLITZ
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(b) Any such agresments will not affect the rights Borrower has - if any - with respet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be aid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shali be undertaken premptly. Lender may pay for the
vepairs and festoration in 2 single disbursement or in a series of progress payments as the work is
completed. Unless an agreement {s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
b lessened, the Miscellaneaus Proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.

I the evenl of a total taking, destruction, of loss in value of the Property, the Miscellaneous
Proceras shall be applied to the sums secured by (his Security Instrument, whether or not then due, with
the excess AT ony, paid to Borrower.

In th event of a partial taking, destruction, or loss In value of the Property in which the falr market
value of the Zropyity immediately before the partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums secured by this Security Instrument fmmedately before the partial
taking, destructior ~ur loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securit; Tnstrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the follcwirg fruction: (a) the total amount of the sums secured immediately before the
partial taking, deswructions of loss in value divided by (b) the fair markei value of the Property
immediately before the partial tz«ing, destruction, or loss in value. Anl\{ balance shall be paid to Borrower.

In the event of a partial tcking, destruction, or loss i1 value of the Property in which the fair market
value of the Property immediatery Yetore the partial taking, destruction, oF loss in value is less than the
amount of the sums secured immedizct;-before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree [y wiitizg, {he Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whetiier =0t the sums are then due.

If the Property is abandoned by Bor ower, of if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence’ offe’s to make an award to seitle a claim for damages,
Botrower falls to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o callect and apply the Miscellaneous Proceeds either t) restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or 24 1hen due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party agpst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, -whoiher civil or criminal, is begun that, In
Lender's judgment, could result in forfeiture of the Property ur (ther material impairment of Lender’s
interest in the Property or rights under this Security Instrument.-Sorrower. can cure such a default and, if
acceleration has occurred, reinstale 23 provided in Section 19, by causi’ig thy action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security frsizument. The proceeds of
any award or claim for damages that are atiribtable to the impairment of Leniler". inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of e Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension i the time for
payment or modification of amortization of the sums secured by this Security Instrument granted uy T.ender

DEMAR1000146233 1000146233 3]
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabliity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'): (a} is co-signin this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
a" of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
weitirg,. The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectir 20) and benefit the successors and assigns of Lender.

14 %oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's uefault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Inst/ums., including, but not [imited to, attorneys' fees, propesty inspection and valuation fees.
In regard to an{’ ofser. fees, (he absence of express autherity in this Security Instrument to charge a specific
fee 1o Borrowes 2.dii not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly 7roiibited by this Security Instrument or by Applicable Law.

If the Loan is subje~; t'a faw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other {san charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary {o reduce the
charge to the permitted lmit; axd (b).any sums already collected from Borrawer which exceeded permitted
limits will be refunded to Borrow’r, ).ender may choose to make this refund by reducing the principal
owed under the Note or by making 7 direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partiaw. neepuyment without any prepayment charge (whether or not 2
prepayment charge is provided for undern: Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a walvr: of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrowei ur Lender in connection with this Security Instrument
pust be in writing. Any notice to Borrower in connectie’s sith this Security Instrument shall be deemed to
have been given to Borrower when mailed by first clars il or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Eorrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notive éddress shall he the Property Address
unless Borrower has designated a substitute notice address by ratice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifi/="a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address wrocgh that specified procedure.
There may be only one designated notice address under this Security Instrument at any cne time. Any
notice to Lender shall be given by delivering it or by mailing it by first c*as<-mail to Lender's address
stated herein unless Lender has designated another address by notice tc Corrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given <o i<nder until actually
received by Lender, I any notice required by this Security Instrument is also requiczd-under Applicable
Law, the Applicable Law requirement will sadsfy the corresponding requirement’ unds=. this Security
Instrument.

DEMAR1000146233 1000146233 @ n
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16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligatlons contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law., such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower' s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in 2 band for deed, contract for deed, instaliment sales contract or
uscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Tnterest in the Property is sold or transferred (or if Borrower
is rat a natural person and a beneficial interest in Borrawer is sold or transferred) without Lender's prior
it consent, Lender may require immediate payment in full of aii sums secured by this Security
Insrurent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicrule _aw.

i Loper, exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periud.of not less than 30 days from the date the notice is given in accordance with Section 15
within which Dorriwer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prio’ to' the expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demand on Berrower.

19. Borrower's Pight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the.~ght ‘to have enforcement of this Security Instrument discontinued at any time
prior fo the earliest of: (a) five davs before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other peric’: as # pplicable Law might specify for the termination of Borrower's right
to reinstate: or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (bycriesany default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Secusitv/apsrament, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees; 310 other fees incurred for the purpose of protecting Lender's
interest In the Property and rights under this secur’ly tostrument; and {d) takes such actlon as Lender may
reasonably require to assure that Lender's inlrest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums scoured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applizablz Law. Lender may require that Borrower pa
such reinstaiement sums and expenses in gne or more of e Following forms, as selected by Lender: (a
cash; (b) money order; () certified check, bank check, trecsar<i's check or cashier's check, provided any
such check i drawn upon an institution whose deposits are tisurcd by a federal agency, instrumentality or
eniity; or (d) Electronic Funds Transfer. Upon reinstatement by, Bo . Tower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no ace iation had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 17%.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nnte or a partial inferest in
the Note {together with this Security Instrument} can be sold one or more tiues without prior notice ©
Borrower. A sale might result in a change in the entity (known as the "Lraz Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and pertvies other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law./-h=re also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a/chanze of the Loan
Servicer, Borrower will be given written notice of the change which will state the name 216 aldress of the
new Loan Servicer, the address to which payments should be made and any other inforaatior-2ESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, Jein, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable perlod after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substznces, As used in this Section 21: {a) "Hazardous Substances” are those
subsiances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
{clloeirz substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and Lerbiides, volatile solvents, materials cotaining ashestos or formaldehyde, and radioactive materials;
{b) "Envi‘oniental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to hea’in, rafety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedia. ardon, or removal action, as defined in Environmental Law; and {(d) an "Environmental
Condition" means a corfition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not czuse orparmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relea'e any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anyiiirg aTecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmesia) Condition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition. 2»: adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recogni;ed to be appropriate 1o normal residential uses and to
maintenance of the Property (including, but not limizzd +5:hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {@) any [nvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o jrivate party involving the Property and any
Hazardous Substance or Environmental Law of which Gorrswsr has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, Iraking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition cause2’oy the reesence, use or release of a
Hazardous Substance which adversely affects the value of the Property. I Borruwer learns, or Is notified
by any governmental or regulatory authority, or any private party, that any verioval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prois oty take all necessary
remedial actions in accordance with Environmenta] Law. Nothing herein shall crcate 4nv obligation on
Lender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covgnant or agreement in this Security Instrument {but net prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c)a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secur ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
‘ncliiding, but not limited to, reasonable attorneyy’ fees and costs of title evidence.

25 Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secuiitv/(ratrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of tic-fre is permitted under Applicable Law.

24. Waiver ¢ Pomestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and b, ~virtue of the Minois homestead exemption laws.

95 Placement of Colte-ul Protection Insurance. Unless Borrower provides Lender with evidence
of the Insurance coverage required b7-Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect [ ender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. Th: toverage that Lender purchases may nol pay any claim thal
Borrower makes or any claim that is 1224e <zainst Borrower in connection with the collateral, Barrower
may later cancel any insurance purchased by Lesder, but only after providing Lender with evidence (hat
Borrower has obtained insurance as required %y borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsisic for the costs of that insurance, including {nterest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insy-anc=. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cuzs o4 the Insurance may be more than the cost of
insurance Borrower may be able to cbtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:

{Seal)

-Borrower

W“&WMMW (Seal)

KATHRYN DEMARCD

@-GA(IL) {0010}
@

-Borrower
4 {Seal} {Seal)
-Borrower -Barrower
e (Seal) {Seal)
-Borrower -Borrower
{Seal) a (Seal)
-Borrower -Borrower
DEMAR1000146233 1000146233 v
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STATE OF NOIS, County ss:
I [( fés t CH € LLS ﬂ % + @ Notary Public in and for said county and
state do hereby ceffify that = ' Mz M DEMARCY and KATHRYN DEMARCD

personally known to me to be the same person(s) whose namef(s) subscribed to the foregoing instrument,

appeared before me (his day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 17th day of October, 2002
My Commission Expires:

i )
Notarf Public ) g

o

7 O U
G2 ALSEAT™}
JES:.Ca JENSKY

Notary rur L State of Hinois
My Commission Exp. 03/16/2003
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th dayof Octcber 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed {the "Security Instrument"} of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Note {the "Note") to

SIB MORTGAGE CORP., A NEW JERSEY CORFORATICN

(“Lender"} of the same date and covering the property described in the Security Instrument and located at

1618 N CLAREMONT AVE 3N, CHICAGO, IL 60647
[Property Address]

THE MUTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TJ AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT /EORROWER' S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIMF'AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL CQVENANTE. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furth(r covenant and agree as follows

A. ADJUSTABLE RATE AND MO.'TZ(1.Y PAYMENT CHANGES
The Note provides for an initlal fixed intereot rate of 5.2500 %. The Note also
provides for a change in the initial fixed rate *4 'in adjustable interest rate, as follows

4. ADJUSTABLE INTEREST RATE AND MONTAlY PAYMENT CHANGES
{A) Change Dates

COISLIES

The initial fixed interest rate [ will pay will chang to an adjustable interest rate on the first day of

Noverber 2007 , and the aojzaia%ie interest rate I will pay may change on that
day every 12th month thereafter. The date on which my invia'/rivad interest rate changes to an adjustable

interest rate, and each date on which my adjustable interest rate‘cou’s ~hange, is called a "Change Date

1000146233 DEMAR1000146233
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

"Index” is the weekly average yleld on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date s called the "Current Index."

If the Index is no longer available, the Nate Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
nwe and Three / Quarters percentage points
{ 2.7500 %) to the Current Index. The Note Holder will then round the result of this
additi~ito the nearest one-eighth of one percentage point {0.125%). Subject 1o the limits stated in Section
4(D) Selsw, this rounded amount will be my new interes rate until the next Change Drate.

Tk No.e Holder will then determine the amount of the monthly payment that would be sufficient to
repay the un;iaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate n svastantially equal payments. The result of this calculation will be the new amount of
my monthly paymeat.

(D) Limits on Yzicrest Rate Changes

The interest rate 1/4m required to pay at the first Change Date will not be greater than

10,2500 9/ o7 258 than 2,7500 %, Thereafter, my adjustable interest
rate will never be increased 4r decrzazed on any single Change Date by maore than two percentage poiats
from the rate of interest I have blen peying for the preceding 12 months. My interest rate will never be
greater than 10.2500 Ta.

(E) Effective Date of Changes
My new interest rate will become efiect!se un each Change Date. [ will pay the amount of my new

monthly payment beginning on the first montu/ payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nolice/af iy changes in my initiai flxed interest rate to
an adjustable interest rate and of any changes in my adjust>Uie interest rate before the effective date of any
change, The notice will include the amount of my monthly payrient, any information required by law to be
given to me and also the title and telephone number of a person’whr will answer any question I may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I I‘ORROWER.
1. Until Borrower's initial fixed interest rate changes to an adjustabiz intere:i rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shaii serd.as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Progerty is sold or transferred (or if
Borrower is nof a natural person and a bereficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Securi(liy Instrument, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall ﬁive Borrower notice of acceleration. The
notice shall provide a period of not less than 3¢ days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
muy invoke any remedies permitted by this Security Instrument without further notice or
dzm-nd on Borrower.

2 W)en Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in-Geran A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then c=asc to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to.zead s follows:

Trans%er /f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest I*-Gie Property" means any legal or beneficial interest in the Property, including,
but not limited to, thcce beneficial interests transferred in a bond for deed, contract for deed,
installment sales ccntrzct, v escrow agreement, the intent of which is the transfer of iitle by
Borrower at a future aa'- to a purchaser.

If all or any part of the rrogerty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural jerson and a beneficial interest in gorrower is sold or transferred)
without Lender’s prior writtez ponsent, Lender may require immediate payment in full of all
sums secured by this Security In:trv-aent. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applic: ble Law. Lender also shall not exercise this option if:
(2} Borrower causes to be submittea +¢ Tender information required by Lender to evaluate the
intended transferee as if a new loan"vere being made to the transferee; and (k) Lender
reasonably determines that Lender's security » i not be impaired by the loan assumption and
{l}at dthe risk of a breach of any covenant or ag eeme.t in this gecurlty Instrument is acceptable to

ender.

To the extent permitted by Applicable Law, I.nder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Zener also may require the transferee to
sign an assumption agreement that is acceptable to Lunier‘and that obligates the transferee to
keep all the lpmmises and agreements made in the Note unrd in this Security Instrument.
Borrower will continue to be obligated under the Note zad th's Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payinent in.f:l, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of 7ot les than 30 days from
the date the notice is given In accordance with Section 15 within whi=h Borzower must pay all

COYILITE
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sums secured by this Securify Instrument. Ii Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
(Seal) Mﬁ/ﬂ &MWM/@:{S%[}

M {TTHEW M DEMARCO Bomower  KATHRYN DEMERCO Bormwer
I A P {Seal) (Seal)
-Borrower -Borrower

) (Seal) (Seal)

-Borrower -Borrower

=, (Seal} (Seal)

< awer -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of Octcber, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to

SIB MORTGAGE CCRP,, A NEW JERSEY CORPCRATICN
{the

“Lender") of the same date and covering the Property described in the Security Instrument and located at:

1618 N CLAREMONT AVE 3N, CHICAGD, IL 60647
[Property Address]
Tie Froperty includes a unit in, together with an undivided interest in the common elements of, a
conde ain um project known as:
1618 NORTH CLAREMONT CONDOMINIUM
|Name of Condomintum Project]

{the "Condeininiam Project”). If the owners assaclation or other entity which acts for the Condominium
Project ({the "Owyers” Association”) holds title to property for the benefit or use of its members or
shareholders, the Propesiy; also includes Borrower's interest in the Owners Assoclation and (he uses,
proceeds and benefits o Brr'iwer's interest,

CONDOMINIUM COVENANS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende.-furtiier covenant and agree as follows:

A. Condominium Obligationz_Srzrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Do umepn’s. The "Constituent Documents® are the: (i) Declaration or
any other document which creates the Cordcimimium Project; (i} by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall piemptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Qwnery Avsociation maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on i< Zondominium Project which is satisfactory to
Lender and which provides insurance coverage in the crduris {including deductible levels), for the
periods, and against loss by fire, hazards included within the triv "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods. irora which Lender requires insurance,

DEMAR1000146233 1000146233 0
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then: () Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 (o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance caverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
+loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower aré
he ;eby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
wiiiher or not then due, with the excess., if any, paid 1o Borrower.

C Public Liability Insurance. Borrower shall take such actions as may be reasonable to jnsure that
the ‘Gwiers Association mainains a public liability insurance policy acceptable in form, amouni, and
exteri of Lovorage to Lender.

D. Condsmnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Burrovor in connection with any condemnation Of other taking of all or any part of the
Property, whethor ¢( the wnit or of the common elements, or for any conveyance in lien of condemnation,
are hereby asslgzcd and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security insiument a5 provided in Section 11,

E. Lender's Prior-Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, cither pariiian or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiun Preject, except for abandonment or \ermination required by law in the
case of substantial destruction by fie ar other casualty or In the case of a taking by condemnation or
eminent domain: (i) any amendmentt< 253 provision of the Constituent Documents if the provision is for
the express benefit of Lender: (iii)_te:m'aation of professional management and assumption of
self-management of the Owners Associaties, or (iv) any action which would have the effect of rendering
the public liabllity insurance coverage maintaned Fy-ite Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay co \dominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unrer this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless” Porrower and Lender agree to other terms of
payment, these amounts shall bear interest from the dawe £l dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrowereqy :sting payment.

N
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

g
By (Seal) eal)
MATTHEW M DEMARCO -Borrower KATERYN 0 -Borrower
f - (Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
L = [Seal) (Seal)
-Brrewer -Borrower
DEMAR1 000146233 1000146273 0
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