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MORTGAGE

THIS MOK FGAGE ("Security Instrument') is given on October 1, 2002. The mortgagor
is Allison S. Emanuel. 4.single woman ('Borrower'). This Security Instrument is given to
Ronald Emanuel, whos# aiddress is 2320 Egandale Road, Highland Park, lllinois 60035
("Lender"). Borrower owes Lepder the principal sum of Ninety-Five Thousand Dollars (U.S.
$95,000.00). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument {("Note"), which provides for monthly payments of principal and interest,
with the full debt, if not paid earlier, due and payable on September 30, 2005. This Security
Instrument secures to Lender: (a) the terayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Eorrower's covenants and agreements under
this Security Instrument and the Note (the "Loan Dacuments'). For this purpose, Borrower
does hereby mortgage, grant and convey to Lender theto'owing described property located
in Cook County, lllinois:

See Legal Description attached hereto

PIN: J¥-33-X05-6%- /0 7

which has the address of 2020 Lincoln Park West, Unit 19K, Chicaao, Illinois
60614("Property Address’);

Together with all right, title and interest of Mortgagor in and to any and aii leases,
rental agreement and tenancy agreements now or hereafter on or affecting the Land
together with all security therefor and all monies payable thereunder, and all books and
records pertaining thereto, subject, however, to the conditional permission hereinafter given
to Mortgagor to collect the rents, income and other benefits arising under any such lease.
The foregoing shall constitute an absolute and present assignment of the rents, earnings,
income and other benefits therefrom. The assignment of rents set forth above shall be fully
operative without any further action on the part of either party. Notwithstanding any other
provision hereof, Mortgagee hereby grants permission to Mortgagor to collect and retain the
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rents, earnings, profits, and other benefits of the Property as they become due and payable
and to hold the rent security deposits, but reserves the right to revoke such permission at
any time by notice in writing to Mortgagor, mailed to Mortgagor at the last known address
upon default by Mortgagor in payment of any indebtedness secured hereby or in the
performance of any agreement hereunder or under any other Loan Document.

TOGETHER WITH all the improvements now or hereafter erected on the Property, and
all easements, appurtenances, and fixtures now or hereafter a part of the Property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed anr! has the right to mortgage, grant and convey the Property and that the
Property is unercumbered, except for encumbrances of record. Borrower warrants and will
defend the title _to the Property against all claims and demands, subject to any
encumbrances of {ecord,

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-
uniform covenants with iirhited variations by jurisdiction to constitute a uniform security
instrument covering real propeny

UNIFORM COVENANTS.” Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly p2vawhen due the principal of and interest on the debt
evidenced by the Note and any prepaynicri and late charges due under the Note.

2. Funds for Assessments. Poirower shall promptly pay when due, all
monthly condominium assessments or speciar-a2ssessments that may be levied against the
Property.

3. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under paragraphs 1 arid/2-shall be applied: first, to any
prepayment charges due under the Note; second, to amoun’s payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to ariy !ate charges due under the
Note.

4, Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines
and impositions attributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manrier; Borrower
shall pay them on time directly to the person owed payment. Borrower shail"promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower raakes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender; (b)contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extended coverage' and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include
a standard mortgage clause. Lender shall have the right to hold the policies and renewals.
If Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, iri-tre event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lenser-may make proof of loss if not made promptly by Borrower.

Unless Lender, in ire-sole discretion, elects in writing to the contrary, insurance
proceeds shall be applied to res1oration or repair of the Property damaged, if the restoration
or repair is economically feasiblé and Lender's security is not lessened. If the restoration or
repair is not economically feasible or it Lender's security would be lessened, or if Lender, in
its sole discretion, elects in writing that the Property should not be restored or repaired, the
insurance proceeds shall be applied tc- e sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days anotice from Lender that the insurance carrier
has offered to settle a claim, then Lender may coiiect the insurance proceeds. Lender may,
in its sole discretion, use the proceeds to repair or'restore the Property or to pay sums
secured by this Security Instrument, whether or not then/ due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monihiy payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under any provision of this
Mortgage, the Property is acquired by Lender, Borrower's right to any irisurance policies and
proceeds resulting from damage to the Property prior to the acquisition shiill pass to Lender
1o the extent of the sums secured by this Security Instrument immediatety zrior to the
acquisition.

6. Preservation, Maintenance and Protection of the Praperty;
Borrower's Loan Application; Leaseholds. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal,
is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest.
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Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender
with any material information} in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower.

7. Protection of Lender's Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lenders rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasoratle attorneys' fees and entering on the Property to make repairs. Although
Lender may take ‘action under this paragraph 7, Lender does not have to do so.

Any amounie disbursed by Lender under this paragraph 7 shall become additional
debt of Borrower sectied by this Security Instrument. Unless Borrower and Lender agree
to other terms of paymerit, these amounts shall bear interest from the date of disbursement
at the Note rate and shali bc-payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Assignment of Henrts. The assignment of rents set forth on page 1 shall
not be deemed to impose upon Mortoagee any of the obligations or duties of Mortgagor
provided in any such lease (including, v thout limitation, any liability under the covenant of
quiet enjoyment contained in any lease I ¥12 event that any tenant shall have been barred
and foreclosed under any sale under the power of sale contained herein of all right, title and
interest in the Property or any part thereof), and Martgagor shail comply with and observe
its obligation as landlord under all leases affecting ins Property or any part thereof.

With respect to the assignment of leases hereiriabove set forth, Mortgagor shall, from
time to time upon request of Mortgagee, specifically assignto Mortgagee, by an instrument
in writing in such form as may be approved by Mortgagee; all right, title and interest of
Mortgagor in and to any and all leases now or hereafter an or affecting the Property,
together with all security therefor and all monies payable thereunaer.. Mortgagee shall have
the right, at any time and from time to time, to notify any tenant of {i e rights of Mortgagee
as provided in the assignment by Mortgagor to Mortgagee of all leases relating to the
Property and to the rents, issues, profits, earnings, income and other benefts therefrom and
form the Property.

9. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of or pricr to an
inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the 150% amount
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of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the cond#rmnor offers to make an award or settle a claim for damages, Borrower fails
to respond to Ledider within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secureqd by this Security Instrument, whether or not then due.

Unless Lender 2:10-Borrower otherwise each agree in writing, any application of
proceeds to principal shall nct extend or postpone the due date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Peleased; Forbearance By Lender Not a Waiver.
Extension of the time for payment or modification of amortization of the sums secured by
this Security Instrument granted by Lendzr to any successor in interest of Borrower shall not
operate to release the liability of the origiiiz+ Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise-mcdify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance oy Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of-any right or remedy.

12. Successors and Assigns Bound; Joi"itand Several Liability;
Co-signers. The covenants and agreements of this Security Instrument shall bind and
benefit the successors and assigns of Lender and Borrower, sutizet to the provisions of
paragraph 17. Borrower's covenants and agreements shall be jcint and several. Any
Borrower who co-signs this Security Instrument but does not execut= tne Note: (a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borro ver's interest
in the Property under the terms of this Security Instrument; (b) is not persoraliy obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lenaer and any
other Borrower may agree to extend, modify, forbear or make any accommodaticris with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject
to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a
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direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall
be given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Borrower at the address designated
in the Note or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. In
the event that-any provision or clause of this Security Instrument, the Note or the
Construction Loar Agreement conflicts with applicable law, such conflict shall not affect
other provisions orthis Security Instrument, the Note or the Construction Loan Agreement
which can be given etfiez( without the conflicting provision. To this end the provisions of this
Security Instrument, the Nete and the Construction Loan Agreement are declared to be
severable.

16. Borrower's Copy.. Borrower shall be given one conformed copy of the
Note, this Security Instrument and the Construction Loan Agreement.

17. Transfer of the Property or a Beneficial Interest in Borrower.
If all or any part of the Property or any intarest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred ana-3orrower is not a natural person) without
Lender's prior written consent, Lender may, aiits-aption, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as cf the date of this Security Instrument.

If Lender exercises this option, Lender shall give 3orrower notice of acceleration. The
notice shall provide a period of not less than 10 days from #iie date the notice is delivered
or mailed within which Borrower must pay all sums secured v this Security Instrument
including, specifically, the prepayment penalty described in the Nowe. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invokeanyremedies permitted
by this Security Instrument without further notice or demand on Boriower.

18. Borrower's Right to Reinstate. If Borrower meets cértan conditions,
Borrower shall have a one time right to have enforcement of this Security ‘nistrument
discontinued at any time prior to the earlier of: (a) b days (or such other period asapplicable
law may specify for reinstatement) before sale of the Property pursuant to any powzr.of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred;
(b)cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
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effective as if no acceleration had occurred; Borrower shall not thereafter be entitled to avail
itself of the benefit of this provision. However, this right to reinstate shall only apply one
time prior to the maturity date as defined in the Note and shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Service. The Note or a partial interest
in the Note {together with this Security Instrument and the Construction Loan Agreement)
may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Service') that collects monthly payments due under
the Note and this Security Instrument. There also may be one or more changes of the Loan
Service unrelated to a sale of the Note. f there is a change of the Loan Service, Borrower will
be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Service and the address
to which paymeiits should be made. The notice will also contain any other information
required by applicarie law.

20. Hazardous Substances. Borrower shall not cause or permit the
presence, use, disposa!, storage, or release of any Hazardous Substances on or in the
Property. Borrower shall nct-do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law.

Borrower shall promptly giva Lender written notice of any investigation, claim,
demand, lawsuit or other action by.anv governmental or regulatory agency or private party
involving the Property and any Hazardeus Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othzr remediation of any Hazardous Substance
affecting the Property is necessary, Borrowei-shiall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanzes' are those substances defined
as toxic or hazardous substances by Environmental Laww.-and the following substances:
gasoline, kerosene, other flammable or toxic petroleum piotiucts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or forinaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" meapr¢ faderal laws and laws
of the jurisdiction where the Property is located that relate to health, safeiy or environmental
protection.

21. Acceleration and Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower's breacii.of any
covenant or agreement in this Security Instrument (but noi prior to
acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b)the action
required to cure the default; (c) a date, not less than 10 days from the
date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument
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without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument without charge to Borrower. Borrower shall pay
any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead
exemption in the Property.

24. Waiver of Right of Redemption. Except as is specifically provided at
paragraph 18ereof, Mortgagor hereby expressly waives any and all rights of redemption
from sale under-any order or decree of foreclosure of this Security Instrument, on its own
behalf and on beha!i of each and every person, excepting only decree or judgment creditors
of Mortgagor acquiringany interest or title to the Property or beneficial interest in a trustee
Mortgagor subsequeni 10 the date hereof, it being the intent hereof that any and all such
rights of redemption of Mertgagor and of all other persons are and shall be deemed to be
hereby waived to the full exteatipermitted by applicable law; and if Mortgagor is a trustee
Mortgagor, Mortgagor represeris that the provisions of this Section (including the waiver
of redemption rights) were made at the express direction of Mortgagor's beneficiaries and
the persons having the power of directicn over Mortgagor, and are made on behalf of the
trust estate of Mortgagor and all beneficizéies of Mortgagor, as well as all other persons
mentioned above.

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenants
contained in this Security Instrument and in any rider{s) 2xecuted by Borrower and recorded
with it.

Witnesses:

Allison €. ©manuel-Borrower

$25-403%3

Social Security Numben? &7 2. 4!

STATE OF ILLINQIS )
) SS.
COUNTY OF COCK )

, a Notary Public in and for said County and State, do hereby
certify that Allison Emantiel, personally known to me to be the same person whose name
is subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that she signed and delivered the said instrument as her free and voluntary
act, for the uses and purposes therein set forth.
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Given under my hand and Notary Seal thiscﬂ day of October, 2002. R
JWW@@W Nooeyroon o :
N e Al ,1
Notary Public [ e ORENCE T ?ET;s’?
", woTARY PUELIC T AT CWUNOIS Y

o any gOMRR™S THT gate a0 G

Prepared by and return recorded document to: et
Martin Becker, Esq.

Becker & Gurian

513 Central Avenue

Highland Park, L 60035
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UNIT 19K IN 2020 LINCCLN PARK WEST CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND PARTS OF LOTS IN KUHN’S SUBDIVISION OF THE EAST 1/2 OF LOT 7 IN
BQQCE 31 IN CANAL TRUSTEES’ SUBDIVISION AND IN JACOB REHM'S SUBDIVISION OF
CERTAIN LOTS IN KUHN'S SUBDIVISION AFORESAID, TOGETHER WITH CERTAIN PARTS OF
VACATET. /LLEYS ADJOINING CERTAIN OF SAID LOTS, ALL IN SECTION 33, TOWNSHIP 40
NORTH, kAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVLY 1S ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS TUZUMENT 25750909 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELENEMTE
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