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SECURITY AGREEMENT
Non-Consumer (General)

The undersigned SHAMROCK ENTERPRISES, INC., an Hiinois corporation, ("Debtor") grants
to TERRY ROBINSON AND ELIZABETH ROBINSON (“Secured Party") a security interest in
the following described property, together with all additions, accessions, accessories and
replacements:

Ope-ations Assets as described in an Agreement For Purchase And Sale Of Certain Assets
and Frzachises involving eight (8) Kentucky Fried Chicken Restaurants located in Cook
County, [linois* and more specifically, all of the inventory, stock in trade, merchandise,
food and arer items, cash in the registers, equipment, supplies, uniforms and other
tangible assexe iozether with ali assignable or transferrable warrantics, if any, at the
restaucants, HEKY47 X BOORODHGGNE RN EENONIG $ 1 Soheaul NXERIXHB,

* - per schedule arpended

(all called the “Collateral"), and in t'ie proceeds thereof to secure the payment of 2 debt evidenced
by a Promissory Note in the total prizcipal amount of One Million, Six Hundred Seventy-Five
Thousand Dollars ($1,675,000.00), and ¢!sc any liabilities, direct or indirect, absolute or
conlingent, now existing or hereafter arising “rom Debtor to Secured Party (all called the *
"Obligation"), all of which Debtor promises to pay ith interest &s provided in any instrumeat
evidencing an obligation, or if there is no other provision for interest, then with interest at the rate
of eight percent (8%) annually before maturity and ax 2a¢ rate of twelve percent (12%) annually
("Delinquent Rate") after maturity, all without relief frozs vahiation and appraisement laws and
with reasonable attorneys' fees and all costs of collection.

If this is a purchase money security interest, Secured Farty may disburse directly to the

seller of the Collateral that portion of the loan proceeds being used to acquire the Collateral,
Debtor waives as against the Secured Party all claims and defenses, now: of hereafter existing, of
Debtor against the seller of the Collateral.

L

Debtor's Representations and Warranties. Debtors represents, warratte .3 covenants
that:

A.  Address. Debtor's principal place of business is:

Shamrock TBC, Ing..

15 Spinning Wheel Road, Suite 110
Hinsdale, Illinois, 60526

Attn: Stephen C. McGue

B.  Location of Collateral. The Collateral will be kept only at the following location

and no other (without the written consent of Secured Party).

At the respective restaurant locations listed on Exhibit A attached hereto and made
a part hereof.
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Chicken restaurants.. Debtonstheowneroftthollata‘alﬁ'eeﬁ'omanylieus, security intesests
or encumbrances other than the security intercst herein granted to Secured Party. Debtor has good
right to subjecttheCollntmltotheseo\nityinteresthereunder, and will defend the Collateral

statemmtorotlwrevidenuofanyotherseauityimefestcovering any part of the Collateral or any
proceedsthereof(otherthanuwﬂledby Secured Party) is ou file in any public office.

D. Siatus of Collateral as a Fixtare. The Collateral shall not be affixed to real estate
unless a descrizitinn. of the real estate, its address and the name and address of any Owner other
than Debtor, are jas/rted here:

E. Transfer of Collateral. (tys: than the sale of inventory in the ordinary course of
business, Debtor shall not sell, assign, traustsr, encumber of otherwise dispose of the Collateral or
anyintemtthereinwithommepﬁnrwﬁtten covsent of Secured Party. If any encumbrance is
imposed under the Collateral by operation of sy, Debtor shall give Secured Party immediate
written notice of this fact. '

F. Use of Collateral, The Collateral shall be use caly for the following purposes:
For the operation of the respective restaurants.
Debtor shall not hereafter change this use without Secured Party’s prict vifitten consent.

G.  Preservation of Perfected Secarity Interest. Debtor sizll pmmediately notify
Secured Party in writing of any change of address from that shown in this Agroemr.at, Debtor will
do such acts as Sccured Party reasonably may request to establish and maintain in Se.ured Party a
valid security interest in the Collateral, free of all other liens and claims excepting ra Citicorp
imitial purchasc money financing, Debtor shall execute and deliver to Secured Party such rrancing
and continuation statements, and smendments thereof or supplements thereto, and such other
documents as Semred?attymayﬁ'omtim:totimerequiretoperfect, preserve and protect the
security interest granted herein. Debtor authorizes Secured Party to file financing and continuation
statements, and amendments and supplements thereto, relating to the Collateral signed only by
Secured Party.

H. Insurance. DebtorshaﬂkccptheCoﬂatualatalltimesinmredagainSIﬁskoflossor
damagebyﬁre,theﬂ,mdmchoﬂwmmalﬁwasSeamdeymayreuonablyrequire,aﬂh
such amounts, under such forms of policies, upon such terms, for such periods and written by such
companies as Secured Party may reasonably approve. Losses in all cases shall be payable to

As\security agreement.927 2
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SeanedPartyandDebtoraStheirimmmappear.Allpoliciesofinmranceshallpmwde_forat
least ten (10) days' prior written notice of cancellation to Securcd Party. Debtor shall furnish to
Secured Party satisfactory evidence of such insurance coverage., Debtor appoints Secured Party as
attorney in fact for Debtor in making, adjusting and settling claims under, and canceling such
insurance and endorsing Debtor’s name on, any drafis drawn by insurers of the, Collateral.

L Condition of Collateral. Debtor shall keep the Collateral in good repair, shall not
permit the Collateral or any part thereof to be wasted or destroyed, and shall not use the Collateral
or permit its use in violation of any applicable law, regulation or policy of insurance thereon.
Debtor shall furnish to Secured Party such reports and other information concerning the Collateral
as Secured Party reasonably may request from time to time. Secured Party may examine and
inspect the Collateral and Debtor's records. pertaining to the Collateral wherever located at-any - -
reasonsble time ur anes.

J. Taxes and Aszessments. Debtor shall pay promptly as they become due and payable,
all taxes and assessments uiposed upon the Collateral or for its use or operation or upon this
Agreement.

IL  Payment of Encumbrances; Possession, I Debtor shall not discharge taxes and other
liens, security interests or encumbrancés s* any time levied or placed on the Collateral, or does not
pay premiums for insurance on the Collavers!. within 24 hours before any of such charges become
delinquent, Secured Party may, at its discretion pay such charges. Secured Party may also at its
discretion, order and pay for the repair, mainte.ance and preservation of the Collateral and insure
it. Upon demand Debtor shall reimburse Secured Party for any payment made or any expense
incurred by Secured Party pursuant to the foregoing zo*iiorization, together with interest on the
amount of such payment or expense from the date paid cr inzurred at the Delinquent Rate. Until
defiult, Debtor shall be eatitled to possession of the Collateril and may use it in any lawful manner
not inconsistent with this Agreement.

IL Events of Default. Time is of the essence of this Agreement. The sccurrence of any of
the following shall constitute a default under this Agreement:

A Nonpayment or nonperformance of any of the $1,675,000.00 Premissory Note of
Debtor or of any covenant under this Agreement.

B.  Any warranty, representation or statement made or furnished to Secured Buriy by,
or on behalf of, Debtor in connection with this Agreement or to induce Secured Party to make any
loan, advancement or other extension of credit to Debtor which is untrue or misleading in any
material respect as of the date when made or furnished.

C.  Any substantial uninsured loss, theft, damage or destruction of the Collateral, or
the making of any levy, seizure or attachment against it.

D. The dissolution or termination of existence of Debtor (except a technical dissohstion
which is cured within 30 days); or the insolvency or business failure of Debtor; or the admission of
Debtor in writing of an inability to pay Debtor's debts as they become due; or the appointment of a

At\gecurity agresment.s2? 3
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reoeiverorwsteeforanypanofthepmperty ofDebtor;oranassignmerorthebeneﬁtof
Debtor's creditors; or the commencement ofanyproeeedingunderanyinsotvencylavfsbyor
agdnstDebwrmagninﬂmygl:uammuerorDebtormmypaﬂofmeObW;
pmvided,however,tlﬁspmgraph(D) shaﬂnotapplywhenbmhuptcypfooeedingsaremsuuned
by or against Debtor.

E. AwuiﬂdefmlhbyalﬁseehlthepuﬁommceofwleaseofthoCoﬂaterﬂmade
byDebtoraslessorandassignedbyDebtorto Secured Party to fusther secure Debtor's

Obligations.
F.” Default by Debtor in the payment of any indebtedness of Debtor for borrowed money

other than.any ¢ the Obligations, or the acceleration of the maturity date of any such indebtedness -
of Debtor.

G. Secured Party's reasonably deeming any of the Obligations to be insecure for any
otber reason.

H A default by Debtor in the Second Mortgage which also secures the Obligation.

IV. Remedies Upon Defanlt. Ujor, any material default, Secured Party, st its option and
without notice or demand, may declare a1l Oliigations of Debtor secured hereby immediately to be
due and payable, and shall have all the remcdies of 2 secured party available under Ilfinois law, as
well as all other applicable rights and remedics aliowed by applicable law, regardless of whether
such remedies are provided by the law of the juri(diztion where such rights are asserted and such
remedies are sought. These remedies inchide, without ¥aritation, the right to take possession of the
Collateral, and for that purpose Secured Party may =ptr upon ary premises on which the
Collateral or any part of it may be situated and remove it Secured Party may require Debtor to
make the Collateral available to Secured Party at a place to be desiynated by Sccured Party which
is reasonably comvenient to both parties. Unless the Collateral threzzens to dectine speedily in vilue
or is of a type customarily sold on a recognized market, Secured Y'arty shall give Debtor at least -
ten (10) days' prior written nofice of the time and place of any public saie thereof or of the time
after which any private sale or any other intended disposition thereof is 10 be made. Expense of
retaking, holding, preparing for sale, selling, and the like shall include Sccurer; Party's reasomable
attorneys' fees and legal expenses. All remedies of Secured Party shall be cumui3 t0 the full
extent allowed by applicable law. Secured Party may exercise its rights to the Coitzirmal without
resorting ¢o, or regard for, other collateral or other sources of sccurity for any of the Ch'ipations.
No delay or omission on the part of Secured Party in the exercise of any right or remedy shall
operate as a waiver thereof, and no single or partial exercise by Secured Party of any right or
remedy shall preciude other or finther exercise thereof or of any other right or remedy.

V. Termination; Nonwaiver; Joint and Several Obligations. This Agreement and the security
interest in the Collateral created hereby shall terminate when: (1) the Obligations have been fully
satisfied and paid in full; and (2) afier Debtor has requested and Secured Party agreed in writing
that the Agreement be canceled and any financing statements terminated No waiver by Secured
Party of any default shall be effective unless in writing, or operate as 4 waivér of any other default
ot of the same default on a future occasion. If there is more than one Debtor, their obligations

At\gecurity agraement. 927 4
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hereunder shall be joint and several.

VL Applicablelaw.Shotﬂdappﬁcablelawmnferanyﬁﬂusorimposea.nyduﬁns_inomsimWiﬂ:,
mhﬁdiﬁm&,myofdmpmvisimmofﬁkwwmmmeaﬂemdpmkmofmwm
bemddmdammdedmmfomwsuchhw.bmaﬂoﬁapmﬁsmmmﬂmmmﬂfom
and effect without modification. This Agreement shall be govemed by, and construed in accordance
with, the laws of the State of Illinoss.

VIL Noﬂeu.Anymﬁcereqwredtobegivmbythcrparlytoﬂledﬂletunderﬁeprovision!:ofﬁis
Agreement or under appﬁcableluwshaﬂbemlﬂidmtifgi\meiﬂminpersonorbycmﬁedor
Wt.d,WWMMbMMMhWhMW«MWﬁ :
oﬂ:eraddmsaseiﬂmpmymayhavelastspectﬁedbywﬁmnmﬁccmﬂ:eoﬂmr.’Ihﬁeaddressesm:

AS TO DEBTOR, - following: SHAMROCK TBC, INC.
‘ 15 Spinning Wheel Road, Suite 120

Hinsdale, Dinois, 60526
Attn: Stephea C. McGue

AS TO SECURED PARTY, the follswing:  Terry and Elizabeth Robinson
7895 Broadway, Suite P
Merrillville, IN, 46410

Unlessadiﬂ‘uentpﬂiodisrequiredhylaw,nmicnafaMeevuushaﬂbesuﬁcimifmaﬂedm
delivered at least ten (10) days prior to the event.

DEBTOR ACKNOWLEDGES RECEIPT OF A TRUE CCRY OF THIS INSTRUMENT.
Executed and dslivered at this A=7  dayof

LTiber , 1999,

"DEBTOR"

SHAMROCK ENTERPRISES, INC.
an Ilinois corporation

w MU Lt
7

This instrument prepared by Donald J, Dreyfus, Burke Costanza & Cuppy LLP,
8585 Broadway, Surte 600
Merrillville, IN, 46410

A:\security ogceement,.927
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EXHIBITA

Property commonly known as 3300 West 183" Street, Hazelcrest, Illinois, 60429; Permanent
Real Estate Index Number (s): 28-35-402-012-0000; further legally described on Exhibit 1
attached hereto and made a part hercof.

Property commonly known as 17505 S. Halsted, Homewood, lllinois, 60430; Fermanent Real
Estate Index Number 29-33-100-049-0000, further logally described on Exhibit 2 attached hereto
and made 2 part hereof.

Property commioJy known as 3029 South Chicago Road, South Chicago Heights, Tllinois;
Permanent Real Eiat2 Index Number (s) 32-32-205-042-0000, further legally described on
Exhibit 3 attached her¢t and made a part hereof.

Property commonly know:-25 141200 South Indiana Avenue, Riverdale, Illinois, 60627
Permanent Real Estate Index Nuiabar(s) 29-04-235-043-0000, further legally described on
Exhibit 4 attached hereto and mads a part hercof.

Property commonly known as 4349 Wesi 21 1® Street, Matteson, Illinois, 60443; Permanent Real
Estate Number(s) 31-22-400-002-0000; 31-22-490-031-0000, further legally described on
Exhibit 5 attached hereto and made a part hetcoZ.

Property commonly known as 420 West 14" Street, Chroago Heights, Ilinois; Permanent Real
Estate Index Number(s) 32-19-401-008-0000, 32-19-4C1-0] 8-0000, 32-19-401-027-0000, and
32-19-401-028-0000, further described on Exhibit 6 attached liczeto and made a part hereof.

Property commonly known as 1043 East Sibley Boulevard, Dolt(n, Dlivois 60419; Permanent
Real Estate Index Number(s) 29-11-307-006-0000, 29-11-307-007-0200; 25-1 1-307-008-0000,
99.11-307-009-0000, 29-11-307-010-0000, and 29-11-307-011-0000, fur Ler described on
Exhibit 7 attached hereto and made a part hereof.

Property commonly known as 413 East 159% Street, Harvey, Illinois, 60426; Perrianent Real
Estsie Index Number(s) 29-16-314-018-0000; 29-16-314-019-0000; 29-16-314-02(-0000; & 29-
16-314-021-0000, further described on Exhibit 8 attached hereto and made a part hereot.



19/24/02 18:00 FAX 218 769 6808 B CCLLP @oio
. A

NOFFICIAL CQPY

0021179984

parcel.1s '

1ot 3 in Codeved Resubidivision, being 2 resubdivision of 1ot 1 in pominick’se
subdivisien, baivg & Bubdivicien of -part of the south Fant 1/4 ¢f section 35,
Township 36 Keewd, Range 13, ‘capt of the Third princigel Meridiasn, in cook
County, Illinoils.

Paxgel 2?

Non-Exclusive Eapement Loz the penefit of Parcel 1, for the purpess of ingress
and egrese and for pariiry purposes as centained in Eassment and Operating
Agreemant dated October 8, 1982 and filed october 15, 15682 as pocument LR
3278438, under, through Ana agross +he “Common Areas™ av that term i@ defined in
said instrument of the follouiny deseribed land:

tot )} in Codevco Resubdivisior” a resubdivision of Lst 1 3in Dominick’'s
Subdivieion, bsing 8 gubdivigion nf vart of the South East 1/é of Sectien 35,
rownehip 36 North, Range 13, Bast of tha Thiyd Principal Meridisn, as gegistered
with the Registrar of Torrens Titles ca June 10, 1982 as Document LR 3262521 in

cook County, Illinoie.

Property commonly Known as 4300 West 183rd Stasest, Faselorast, Illipois 60429

permanent Real Estate Index Number(s): 2§-35-4J3-012-0000

gxnibit 4
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LOT 6 N PARK PLACE PLAZA RESUBDIVISION, BEING A RESUBDIVISION OF
YUZ PARK PLACE PLAZA, BEING A SUBDIVISION OF PART OF THE

NOPTHWEST % OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 14 EAST OF

THE - FRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECOR{ED MAY 19, 1995 AS DOCUMENT NUMBER 95329596, EXCEPTING
_ THEREFRGV THE FOLLOWING DESCRIBED PROPERTY: BEGINNING AT
o MOST NORTAERLY NORTHWEST CORNER OF LOT 6 IN THE PARK PLACE
Sl PLAZA SUBDIVISION AFORESAID; THENCE ON AN ASSUMED BEARING OF
L SOUTH 89 DEGRFCS 41 MINUTES 10 SECONDS EAST ALUIQ:G THE NORTH

‘; ~HENCE NORTH 00 DEGREES 00 MINUTES 09 SECONDS EAST ALONG SAID
WEST LINE 2212 FEET TG 745 SOUTHERLY NORTHWEST CORNER OF LOT 6;

N SENCE NORTH 21 DEGREES 22 MINUTES 43 SECONDS EAST ALONG SAD

WEST LINE, 3.09 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,

ILLINOIS.

PIN NO.: 29-33-100-049-0000

© 17505 S. Halsted, Homewood, Illinois

Exhibit 2
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1 gote 23 to 28 both inclusiva in Bleck 3 in Kesney's Additien to Chicege Reights, &
i gubdivision of rart of ety 2 and 9 in the Circult Court partition of the Kortheast
11/4 of section 32 and the ¥eg®. 3/2 of the Northwest 1/4 of Secticn 33, Township 35
" North, Range 14 Zast of the fh.»d Principal Mepidian, in cook county, Illinois.

'-; Commonly known as 302% south Chiragy Road, South Chicago Heights, Illinois

eI PR

’i yeczanent Real Estate Index Nuxber 9} 32-32-205-042-0000

Exhibit 3

e
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Lot 1 and Lot 2 ir Block 43 in Ivashoe Unit 3, being a subdivision of parcels of
land lying in Sect’cn 4, Townehip 36 North, Range 14 East of the Third Principal
Meridian, accordinpy r2> the plat recorded Augaet 27, 192 as docuxmant 9017478, in
Cook County, Illinoie. _ ]

Commonly known as 14100 Zer.:h Indians Avenus, Riverdale, Illicoin 60627

Yormanent Real Estate Index Nurbar(p)s 29-04-235-043-0000

] . Exnibit 4-
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‘Lot 7 (oxcept tbe Weot 10 Zeet) in Block 2 in Matteson Farms, belng & Suh:Llelgg
ange

ﬂin the Wast 1/% of the scuth Rast 1/4 of gection 32, Township 3§ XNexth
' gast of tha Thira 2zinecipal Mezidian, in Cook county, I1linois axcopiing thezefron
ithe Northerly 8.0 zdet thereof taken by the gtate of Illinols pursuant to court

"ordex entered in b7 51174

tand the North 40 foet of the West 100 fest of Lot 21 in Block 2 in Matteson Fares,
ig Subdivision in the weat 1/2 of the Bouth Fast 1/é of Bsction 24, rewaship 35
Eﬂn:th, Rangs 13 East of tar. Thizd Principal Meridian, in Cook county, Illinols.

ﬁr-:manent Real Eetate Index Yunber{e): $1+32=400=-002-0000} 31=22¢400-031~-0000

¥7. 3

i
! addzeon(en) of Real Eatate: 4349 st 211th Gtreet, Mattason, 111igois 60442

P NPV Y- I 33 W

- .. PP N e

PR R S

gxhipit 5
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tota 7, 8, 9 and 14, in Block 1, Weat ¥nd Subdivision, being a subdivision of the
Horth 1/2 of tha Bouth Zast 1/4 of Gection 19, Township 35 North, Range 34 Zast of
.the Third Privciml Mezidlan, in Cedx -County, f1lincis excepting therefrem the
Rertherly 13 iovs of Iots 7, 8, 9 thereot taken by the State of Il inois pursuant
to Court Order eutered in 84 L 52639,

_',eamonly known a8 670 West 14tk Inuft, chicage Heights, Illinols

‘Permanent Real Estate Ipdux ﬂumbe:(.f: 32+19=401=000=0000, 32-19-401-010-0000,
: ' 32-19-401-027-0000; & 32=19-40 1=028=-0000

Exhibit
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tots 1, 2, 3, 4,6 204 & in Bleck 3 in Caluret ZTerzace, B subdivislon of Lots 2 2o
8, both inclusiva 'ir A guddivivion o2 the North 515.10 feat of the West 340.089 feat
of the Scuth Tast 14 3¢ gection i1, Township 36 North, Range 14 East of ths Thizd
Principal Heridian, alve the East 1064.5 feet of the South West 1/4 of §ect don 11,
Township 36 North, Ranga 13 Rast of tha Third Frincipal Neridian, lying North of the
2silrcad axcepting thersfcim the West 75 fest of the North 290.4 fest therecf.

pezmanent Real Estate Index Panber(s)1 29-11-307-006=0000; 29-11-307-007-0000;

29-11-307-008-0000; 29-11-307-009~0000,
29-11-307-010=0000) & 29-11+307=011-0000

Address(es) of Real Estate: 1043 zush gibley Boulevard, Dolten, Zllinols 60419

exnibt 7
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Lots 5, 6, 7 and ¥ faxcept the Sovuth 10 feet Of sald lots) in Block 17 in Paxzcey
Wilsen’s Fast Center  » subdivigién of the South Weet 1/4 of Sectlon 16, Township
ipal Maxldien, in cook County, Illincis.

.]35 Nerth, Range 14 Xasr ©f the Third Princ
‘Pormanent Real Estate Index Rumbez{s}: 29-16-314-018-0000; 29-16-314-019-0000}
29-16=314-020-0000; & 29-16-334-021-0000

Mdresu{es) of Real Ratate: ) Cast 159th strest, Barvey, Illizois 60426




