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DEFINITIONS

Words used in multiple sections of this document are ‘defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument" means this document, which is dated / ‘3eptember 24th, 2002 .
together with all Riders to this document.
(B) "Borrower" is MICHAEL J., LYNCH and NANCY A. LYNCH, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HINSDALE BANK AND TRUST co.

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@ -6(IL} o104
®

Page 1 of 15 friials]

VMP MORTGAGE FORMS - {80Q1521-729




 UNOFFICIAL COPY

21180331

@
L0/l +10E Wiog §. o 7 abeg o100 (9- D

“siel|

'VdSH¥ Ispun  ueo

a3eSuow pajerar Aqresapaj, € se £jifenb jou soop weo Ay J1 uaas ueo| sfeSuow PatE[aI A[[eIapa), € 0)
preSox ur pasodwir 3re 1By SUONOLNSAI PUE SIUSWAIINDAI [[¢ 01 SI3]31 , VISTY, Quamnnsu] AYnNag Sy Ul

pasn sy “13jewr 193lqus aures 3y staa03 187 on[NSal 10 uoKRISIFA] J0SSIIINS 10 [RUONIPPE AUE IO ‘o
03 JuW woyy papudwre 39 1y Aoy s (0pSE Wed Y4 $7) X uonenday ‘uonemndar Sunuswardiun

S1t pue (*bas 19 1097 UONMRG “'S' TI) PV SANPI00IJ TUINAG AeISY [eay 9Y) Sueaws JVdSTA, (0)

“JuAINSU] LUNDAg SIY) JO ¢ UON0AS Japun spunoure Aue (1) snyd ‘10N

A 1apur3sauiut pue fediounid (1) 10y snp Junoure papnpayos Ape[ngar oy) suesl | JuswIseg apordd,, (N)
"UBOT A

‘0o ymeap 15 j0 JuawAeduou ayy 1sureSe Iapuay Sunosiord soueinsw suesw (duemsuy dedrrop, (W)

"fuadold S Jo UONIPUOD J0/PUB JN[RA

oM ‘ol se SUOISSIULQ [0 “JO sqgumuasa.tdgxsgw (AT} 10 ‘uonRUWAPUOD JO MAI[ Ul 3oueAdAU0d (1) ‘Suadoig
2 jo wed Aue-yo ¢ Jo Sunye) 1ayio Jo uonemwapuod (1) (Auadorq sy o UONINNSIp 10 ‘0 adewrep
(1) 110} (§ UONYAS U Psqrinsap saferaa0d ayy Japun pred spadocosd souemsu wety) Iagio) Aued panp Aue Aq
pied spaadosd 10 ‘saBeLIEp JU PIEME “WUSWANIOS ‘uonesuaduiod AUB SURIW | SPadd0Ld SNOIUB[RAISI, ()

"¢ UOTINAG W PAQLIISIP ATe JBY) SWA ASOY) SURSUI | SWIANT MOJIIST, (3])

*SI2JSUeI]

9STOYSULIEI[) PIJRWIOINE PUB ‘SIuzslis, anm ‘auoydd[dl q paieniur SIJSuel) ‘SUOTOESUEN) auryew
13][31 patemIOINg ‘SIaJsUeIl J[es-JO-IULGA ‘O PAMLUL] 10U S Inq ‘SapN[OUT WLd] YoNg ‘JUN0IIE UB JIP3ID IO
11qap 0] uonMUSUL [2IUBUL B SZUOYINE 1¢ 1o1sUl “J9p10 03 se os ade) onaufew 10 ‘Jaindwon ‘Juswnnsu

dwoydala ‘reunuig) omondale ue yFnoxy poreril st yaym ‘wwoumnsul Jaded repuns 1o ‘YgeIp *¥2ad

AQ patewrSLo UONOBSUEN) B UBY) IOYIO ‘SPUNj ;O IAISURI) AU SURSL (IRJsuel] spung JmonR(q, ()

"uonezZIuegIo JeJIuIs 10 UCHRINOSSE

S1UMOSWOY ‘Uonerosse wniunmopuod e Aq Auados a7yt o 1amoxog uo pasodun are eyl safreyd
19UJ0 pUE SIUIWSSISSE ‘53] ‘SAND [[B SULIUL |, SIUSUSSISSY pla, ‘S99, *San( UOIIRID0SSY fmunmuo)y,, (1)

‘suotutdo rerorpn( ojqereadde-uou

‘Teuy [qesyjdde [[e se s se (ME] JO 133)J3 Y1 JARY JBY]) SIOPIO PUE SN SAURNSIUNIPE PuUe SIOUBUIPIO

‘SUOTIE[NZaI ‘Sajniels [00] PUB 2Mm)s ‘[Rapaj a[qedridde Surjonuco (m suwesuwr JMe aqeonddy, (H)

[4y123d5] (s)1310 ] 1apry 1wswiked Appasmig [ [Py VA
1apry Aqure -1 [T Jopry 1uawdolasaq nup) pouurid ] 13pry uooreq
I3PNY ANWOH puodag ] Iapry WRIUNUOPUO.) [] ®praary aqeisnipy E

‘[s1qeatfdde se xoq 3oayo] 1omoliog Aq PAINDIXS 24 01 AIE SIAPTY

Surmol[oy 2y "Jamowuiog £q PINdSXa Are ey} JUIWILISU] AILINOAG SIY) 0] SIOPTY [[e sueaul 455301y, (D)

“1sasa1ut snid “yuswinisuy 111998 ST ISPUN NP SWNS |[& PUE ‘910N A1 IpuUn Inp

sodreyo are[ pue sareyp juawAedard Lue “isa1mur snyd ‘310N a1 AQ PaouapIAR 1G3p a sueaw ,ueo, ()

. Kuadoig

A Ul SIYIY Jo Jyysuel],, SuIpeay oY) 1apun mo[3q PequUAsap st ey Auadoxd o) suesw JAadorg, ()

ZEOZ ‘3IST I8qe300  UR) Jole] 10U [y ur 1qap o Aed 01 pue siuawieq

a1poLiad Ie[ngax uy 1qap srgl Aed 01 pasturord sey samoxsog “isarau snyd ( 00°000°0TE $°sn)
SIeflog

"00T/OU  pue PUBSNOYL USL POIPUNH OM] IIPUX] SaMO JIMOLIOY Jey) SIIBIS 20N ],

Z00Z ‘U3tz xequeidess patep pue 1omoxtog £q pausis atou K1ossmuoxd 2y sweswn Q10N (@

“JUSWIOISU] AJLND3G Sy Japun aafediiow ay) §1 Jopua]

12509 SIONITTII 'TIVASNIH ‘IATMLS ISWIA ISVE GZ SI SSAIPpE §,Iapuar]




UNOFFICIAL C@iosa

FErm

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures L0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 2 IN‘BLOCK 10 IN WESTERN SPRINGS RESUBDIVISION OF PART OF THE EAST
HINSDALE, 2 SUBDIVISION OF THE EAST 1/2 OF SECTION 6, TOWNSHIP 38 NORTH,
RANGE 12 EASI-OF THE THIRD FRINCIPAL MERIDIAN, TOGETHER WITH THAT PART OF
SECTIONS 31 AN 2, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING S007f8 OF CHICAGO AND NAPERVILLE HICHWAY AND WEST OF THE
EAST LINE OF SECTION 4 AFORESAID, PRODUCED NORTH TO SAID HIGHWAY, SITUATED
IN THE VILLAGE OF WESTERN SPRINGS, IN COOK COUNTY, ILLINOIS.

18-06-411-010-0000

Parcel ID Number: which currently has the address of
4376 GRAND AVENUE [Street]
WESTERN SPRINGS (City|, Hlipois 60558 {Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now Or hereafter erected -Ui-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is scierred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby cenveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property 2g211st all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instru en;ﬁl be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any ot all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at'tieime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates o7 expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall ¢ deld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclvding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bani. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ¢ha’i w0t charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be puid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Borrower #:id Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t© Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, @ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA- % there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthfy payments.

Upon payment in full of all sums secured by this Security Instrument, Lezder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leassiioid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses:men’s, if any. To

the extent that these items ar¢ Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruren: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accer table
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amova‘s 1npaid under the Note or this Security Instrument, whether or not then due.

6. Occupuney, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ‘60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovier's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writipgz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aze leyond Borrower's control.

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the'Propcrty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reziding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged io.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection w.th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 7ud)restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Zo'rower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on b2 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify’is, such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ‘durirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borigwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's scirgancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiunent, If
{(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \bythere
is a legal proceeding thai might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity (o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest Lo be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or rot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the orfer provided for in Section 2.

In the evenr-of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be arplied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid .o Borrower.

In the event of & periial taking, destruction, or loss in value of the Property in which the fair market
value of the Property womridiately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of iaz sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss i rvalue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security lastrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fracdon: fa) the total amount of the sums secured immediately before the
partial taking, destruction, or s in value divided by (b) the fair market value of the Property
immediately before the partial taking, desitaetion, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, distruction, or loss in value of the Property in which the fair market
value of the Property immediately befoie fle partiai taking, destruction, or loss in value is less than the
amount of the sums secured immediately beirre the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, *he Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or pZ*-the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) ofiers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days .fter the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party agairist whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, /if ther civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or Gther material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrowes can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture ~fthe Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lerder’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensirii of the time for
payment or modification of amortization of the sums secured by this Security Instrument grrnied by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. )

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclcsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument
without further d=irznd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢si*cct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitzd co. reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali judy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but exiy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law,

24. Waiver of Homestead. In accordance wiih Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home itead exemption laws.

25. Placement of Collateral Protection Insurancz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemient vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender /purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's »gigement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that “iignrance, including interest
and any other charges Lender may impose in connection with the placement i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of

insurance Borrower may be able to obtain on its own,

Initials:
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STATE OF ILLINOIS
1, ” DW /671/5_{3 . a Notary Public in and for said county and
state do hereby certify that MICHAEL J. LYNCH and NANCY A. LYNCH

HilspD wWiE"

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hic/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 24th day of Septenber 2002

My Commission Expizcs:

Qom0 /

"OFFICIAL SEAL’
LINDA ESPOSITO
NOTARY PuBoC, STA7 CF it NOIS
MY CONM SS.CN FXF 205 117472008 ¢

—\-f\hb\N\M‘\-"\’\-
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th  day of September 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed £ie-"Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Note {the "Note") to

HINSDALE BANK AND TRUST CO.

("Lender") of the same date‘ard covering the property described in the Security Instrument and located at:
4376 GRANT AVENUE, WESTERN SPRINGS, ILLINOIS 60558

[Property Address]

THE NOTE PROVIDES FOR A fHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEXEST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM FAT): BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 1ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial fixed interest rate of 5.000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, asiallows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ChHANGEFS

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rete on the first day of

Oectober, 2005 , and the adjustable interest rate I will pay ray change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes 9,20 adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chauge Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@843 (0006) Form 3182/1/0/1

Page 1 of 4 Initials:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowdr is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secures oy this Security Instrument. However, this option shall not be exercised by Lender
if such exercize (s prohibited by Applicable Law.

If Lendcr cxsrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide = period of not less than 30 days from the date the notice is given in
accordance with Secton 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fzils to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Ccvenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the piovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Bexciilial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests trznsferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement,-the-intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest n.{e~ Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intercst/ip: Borrower is sold or transferred)
without Lender's prior written consent, Lender may requie immediate payment in full of all
sums secured by this Security Instrument. However, this opticii shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall rot exercise this option if:
(a) Borrower causes to be submitted to Lender information required bv Lender to evaluate the
intended transferee as if a new loan were being made to the trzusteree; and (b) Lender
reasonably determines that Lender's security will not be impaired by th< Iran assumption and
that the risk of a breach of any covenant or agreement in this IS)ecurity Instruriend is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonakic. fee as a
condition to Lender's consent to the loan assumption. Lender also may require the trarsferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transrevee to
keep all the promises and agreements made in the Note and in this Security Instivrient,
Borrower will continue to be obligated under the Note and this Security Instrument vnless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

Initials:
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