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Words used in multiple sections of this document are defined below and other words sre defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega=diuy the usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument” means this document, which is datex October 1, 2002 .
together with all Riders 1o this docurnent.

(®) "Borrower" is VIRGINIA RIVERA and LUIS RIVERA. wiZe and husband

/

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ABN AMROC Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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Lender's address is 4242 N. Harlem Ave.. Norridge, IL 60706

Lender is the morgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 1. 2002

The Note states that Borrower owes Leader One Hundred Forty Nine Thousand S1x

Hundred and no/100 Dotlars
(U.S. $149.600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

¥ 13'me“ moans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrumeat, plus interest.

(G) "Riders" mcais ll Riders to this Security Insuument that are executed by Borrower. The following
Riders are 1 he exictited by Borrower [check box as applicable]:

Adjustable Rate Rider 1] Condominium Rider [] Second Home Rider
Balloon Rider || Planned Unit Development Rider 1-4 Family Rider
VA Rider ! piweekly Payment Rider Other(s) [specify)

(H) "Applicable Law" means all cerunliing applicable faderal, swte and local statutes, regulations,
ordinances and administrative rules and crZers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(@ "Community Association Dues, Fecs, and Assessments" means all dues, fees, assessments and other
charges that are imposed om Borrower of the Froperty by a condominium associsfion, homeowners
association or similar organizarion.
(D "Electronic Funds Transfer" means any transfer of finds, other than a trapsaction originated by
check, draft, or similar paper inswument, which is initiarzd tbrough an electronic terminal, telepbonic
instrument, cormputer, or Magnetic tape so &s 1o order, instruct o7 authorize a financial institution to debit
or credit an account. Such term includes, but is not limited t2, poinr-of-sale transfers, automated teller
imachine (ransactions, transfers initiated by telephome, wire tranifers, and awomated clearinghouse
transfers.
(K) "Escrow Items" means those itemns thar are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Zamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describ=! in Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentarions of, or omi‘sions as 1o, the
value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the ponpayment of, or <efault on,
the Loan,
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrumeat.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tme to
time, or any additlonal or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers 1o all requirernents and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

e
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(P "Succcessor in Interest of Borrower" means any party that has taken title to the Property, whether or
mot that parry has assumed Borrower’s obligations under the Note and/or this Security Instument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Jastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; aod (i) the performance of Borrower's covenants and agreements under
this Securiry Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Namz of Recording Jurisdicdon]:
LOT 21 (£XCEPT THE NORTH 2 FEET THEREQOF) AND THE WEST 1/2 OF THE VACATED
ALLEY LYING =AST AND ADJOINING LOT 21 (EXCEPT THE NORTH 2 FEET THEREOF)
TN BALTIS RESUBNIVISION OF LOTS 174 TO 190 BOTH INCLUSIVE AND LOTS 215
10 248 BOTH INCiUSIVE IN GEORGE F. NIXON'S AND COMPANY'S SECOND TERMINAL
ADDITION TO WESTLHESTER IN THE NORTH 1/2 OF SECTION 21, TOWNSHIP 39
NORTH. RANGE 12. E€AST OF TME THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Parcel ID Number: 15 21 122 058 0000 which currently bas the address of
1507 PORTSMOUTH AVE [Sweeq)
WESTCHESTER [Ciy?, Lilinois 60154  rzip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecteZ cu the property, and all
sasements, appurienances, and fixrures now or hereafter a part of the propery. All replacements and
sdditions shall also be covered by this Security Instrument. All of the forepoing is referred to in this
Security Inscrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <opv=red and has
the right to morigage, grant and convey the Property and that the Property is unencumber-d. except for
epcumbrances of record. Borrower warrants and will defend generally the title to the Property ag2inst all
claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnis for national use and non-uniform
coveaants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant znd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 10 Section 3. Payments due under the Note and this Sccurity I shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note aud this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, rreasurer’s check or
cashier’s check, provided any such check is drawn upon 20 institution whose deposits are insured by &
federal agency, instrumentality, or entity; or () Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in sccordance with the notice provisions in Section 15.
Lender mnay remum any payment or partial payment if the payment or partial paymeats are insufficient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan
current, witiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in U furre, but Lender is not obligated to apply such payments ar the time such payments are
accepted. If eacn Deriodic Payment is applied as of its scheduled due datc, then Lender need not pay
interest on unupplizd 7unds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Fomower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or retum thewa v Borrower. If ot applied earlier, such funds will be applied to the cutstanding
principal balance under we Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future zgainst Lender shall relieve Borrower from making payments due under
the Note and this Securiry Instruszer.: or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o= Procceds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lender sas| be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under xiyr Note: (c) amounts due upder Section 3. Such payments
shall be applied to each Perlodic Payment in the order in which it became due. Any remaining amounts
shal} be applied first to late charges, second (© any other amoupts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Perfodic Payment which includes a
sufficient amount to pay any late charge due, the payment 1.2y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin, Lender may apply any payment recejved
from Borrower to the repayment of the Periodic Payments if, an2-to the exrens that, each payment can be
paid in full. To the extent that amy excess exists after the payment is appl'ed to the full payment of one or
more Periodic Payments, such excess may be applied o any Jare charges Zoe, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noce,

Any application of payments, insurance proceeds, or Miscellaneous Progceds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pesudic Payments are duc
under the Note, until te Note is paid in full, 2 sum (tke "Funds”) 10 provide for payraent of amounts due
for: (2) taxes and assessments and other items which can amain priority over this Secunty ipfument as 2
lien or cacumibrance on the Property; (b) leasehold psymeats or ground rents on the Properry if any; (c)
premiums for any and all insurance required by Lender under Secton 5; and (d) Morngagze 'msurance
premiums, if any, or amy sums payable by Borrower to Lender in lieu of the payment of Mormgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or ar any time during the term of tke Loan, Lender may require that Commumily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, aod such dues, fees and
assessments shall be an Escrow Irem. Borrower shall promptly furnish 1o Lender a1l notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligarion fo pay the Funds for any or al]l Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Punds for any or all Escrow Trems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shal) pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreemens coptained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is cbligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
andl pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1 Lender 21l Funds, and in
such amounts, that are then required under this Section 3.

Lender tnay, at any Time, collect and hold Funds in an amouat (a) sufficient to permit Lender to apply
the Funds at in= time specified under RESPA, and (b) not to exceed the maximmum amount a lender can
require undei’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatzs of expenditures of futnre Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii Ve 3eld in an institution whose deposits are insured by a federal agency,
insumentality, or entity (ircinding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, I #nder shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender <o7/1 not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lunder 1o make such a charge. Unless an agreement is made in writing
or ‘Applicable Law requires interest to be p2.d on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borover'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 75 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESCA < If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asuequired by RESPA, and Borrower shall pay to
Lender the armount necessary to make up the shortage in accoid-ave with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro'~; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Iiendir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mspraly payments.

Upon piyment in full of all sums secured by this Security Instnument, w2nder shall prompuly retund
1o Borrower any Funds held by Leader.

4, Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, {ites, and impositions
attributable o the Property which can atrain priority over this Security Instrumem, leas=hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass2sspents, if any. To
the extent that these items are Escrow Iterns, Borrower shall pay them in the manner provided in-Section 3.

Borrower shall prompuy discharge any lien which has priority over this Security Instrwment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannur 7 Leprable
to Lender, but oaly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrurnent. If Lender determines that any part of the Property is subject to a lien
which can anain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lico. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ope-tine charge for a Teal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This ipsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant [o the preceding sentences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosea by Borrower subject to Lender’s
right fo dizapjrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowar to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determinarion, Jerification and tracking services; or (b) a one-time charge for flood zone determination
and certification c/rvices and subsequent charges each time remappings or similar changes occur which
reasonably might arfat such determination or cemification. Borrower shall also be responsible for the
payment of any fecs wrupe.ed by the Federal Emergency Management Ageacy in comnection with the
review of any flood zone derermination resulting from 2n objection by Borrower.

If Borrower fails 1o maintzin any of the coverages described above, Leader may obtain insurance
coverage, at Lender’s option amd Sorrower’s expensc. Lender is under no obligation 1o purchase any
particular type or amount of coveragr. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ~Jverage so obtained might significantly exceed the cost of
insurance thar Borrower could have obtained. A1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi: Security Instrument. These amounts shall bear interest
ar the Note rate from the date of disbursement and sinii be payable, with such interest, upon notice from
Lender to Bormower requesting paymeat.

All insurance policies required by Lender and renewals oj' such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard inrizage clause, and shall name Lender as
mortgagee and/or 2s an addirfonal Joss payee. Lender sball have e right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shatl prompily give to Len/ter ¢1l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nuf-atherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a srandard mortgege clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompr notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompuy by Borrower. Unless Lender and Boirower otherwise agree
in writing, apy insurance proceeds, whether or not the underlying insurance was requi‘ed Ly Lender, shall
be applied (o restoration or repair of the Property, if the restoration or repair is econormealy i=asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unril Lender has had an opportunity to inspect such Property 1o ezsure the
work has becn completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is'made in writing or Applicable Law
requires interest 1o be paid on such insurance procesds, Lender shall not be required to pay Borrower any
interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the Insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whethes or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negorate and setle apy available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and senle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower bereby assigns w0 Lender (a) Borrower’s rights to any insurance
proceeds in an amount not o excesd the amMOUNts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premjums paid by
Barrower) under all msurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts ynpaid under the Note ot this Securiry Instrument, whether or not then due.

6. Occugapzy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ¢ 2avs after the execution of this Security Instrument and shall continue to accupy the
Property as Borrower’s wrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitirg, which consent shall not be unreasonably withheld, or unless eXienuating
circumstances exist which zie beyond Borrower’s control.

7. Preservation, Maixcenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property 10 deteriorate or commit waste on the
Proparty. Whether or pot Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de ericzating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that realr or restoration is 2ot cconomically feasible, Borrower shall
promptly repair the Property if damaged (.0 avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection ‘~idi damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property oaly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repars and restoration in a single payment or in a serles of
progress payments as the work is completed. If the insureues or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Parrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonzble emtries upon aad izspections of the Property. If it has
reasonsble cause, Lender may inspect the interior of the improvements ou, the Property. Lender shall give
Borrower notice at the time of or prior to such an imerior inspection spacify’ag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ‘1%, (uring the Loan application
process, Borrower or any persons OI entities acting at the direction of Brrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn ot statements to Lender
(or failed to provide Lender with material information) in connection with ithe Loan. Material
representations include, but are not limited to, rcpresentations concerning Borrower’s ocrupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Jusrrument, If
{a) Borrower fails to perform the covenants and agreements contzined in this Security Instrume:t, (b) there
ts a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigits umder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnarion or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce lawg or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
[ostrument, including protecting and/or assessing the value of the Property, aud securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing In court; and (c) paying reasonable
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artorneys’ fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procesding. Securing the Property includes, bur is not limited 1o,
entering the Properry to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rurned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ar the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment,
P If this Security Instrument is og a leasehold, Borrower shall comply with all the provisions of the

lease. If Pirrower acquires fee title to the Property, the leasehold and the fee ditle shall not merge vzless
Lender agrees <o the merger in writing.

10. Mort-;age Insurance. If Lender required Mortgage Insurance as z condition of making the Loan,
Borrower shall pa7, the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the morigage insurer thal
previously provided suck-insurance and Borrower was required 1o make separately designated payments
toward the premiums fe: Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalent to the Mortgsge Insurance previously in effect, ar a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
morgage insurer selected by irder. If substantally equivalent Mortgage Insurance coverage is not
available, Borrower shall continue Lo pay to Lender the amounr of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Londer will accept, use and rerain these
paytnents as a non-refundable loss restrv. in lien of Morgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that "o+ Loan is ulrimately paid in full, and Lender shall pot be
required to pay Borrower any interest or earnings oa such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage /in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Leander requires
separately designated payments toward the premiums fir 'fongage Insurance. If Lender required Mortgage
Insurance as a condition of making thc Loan and Borrewe: was required to make separately designared
payments toward the premiums for Mortgage Insurance, Lorawer shall pay the premiums required 10
maintain Mortgage Insurance in effect, or to provide 3 uru-efundable loss reserve, umtil Lender’s
requirement for Mortgage Insurance ends in accordance with any “wrirten agreement between Borrower and
Lender providing fer such termination or until termination is require by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provider in the Note.

Morigage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is uof-a parry to the Morigage
Insurance.

Montgage insurers evaluate their total risk on all such insurance in force frow. iime fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par'y (or parties) 10
these agreements. Thesc agreements may require the mortgage insurer to make payments Y517y any source
of funds that the morgage insurer may have available (which may include funds obtained ‘am Mortgage
Insuranice premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchapge for a share of the
premiums paid to the insurer, the arrangemment is often termed “captive reinsurance.” Further:

(a) Any such agreements will pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the. amount
Borrower will owe for Mortgage Insurance, and they will not entjtle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage losurance under the Homeowners Protection Act of 1998 or any other law. These rights
may fnclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automa’tically, and/or to recelve a
refund of any Mortgage Insurance premiums that were umearned at the fime of such cancellation or
termination.

11. Assignment of Miscellapeous Proceeds; Forfciture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender. ) X '

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender lias had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s rasis!action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the woik is
completed. Un'ess an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneous Prrcevds, Lender shall mot be required to pay Borrower any interest or earnings on such
Miscellaneous Proceri's, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellunesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid.d for in Section 2.

In the event of a total rakiag. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not thea due, with
the excess, if any, paid 1o Borrower.

In the event of a partial aking, destrction, or loss in value of the Property in which the fair market
value of the Property immediately befo'® ‘he partial waking, destruction, or loss in value is equal o or
greater than the amount of the sums secured v this Security Instrument immediately before the partial
taking, destruction, or loss In value, unless Doiiower and Lender otherwise agree in writing, the sums
secured by this Security Instrament shall be reducod by the amount of the Miscelianeous Proceeds
multiplied by the following fraction: (a) the tota’ amount of the sums secured immediately before the
partial teking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in ralue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu vaine of the Property in which the fair market
value of the Property immediately before the partial taking, deutruction, or loss in value is less thap the
amount of the sums secwred immediately before the partial takfoZ, destruction, or Toss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
seeured by this Security Instrument whether or not the sums are then due.

If e Property is abandoned by Borrower, or if, after notice ‘o I.ender 10 Bormower that the
Opposing Party (as defined in the next sentence) offers 1o make an award 17 sritle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ir'iven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, Whether or not then due. "Opposing Pariy" meaqs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of acton in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, iso~zun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrurnent. Borrower can cure such 2 detais* and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are anributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender, ]

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor In Imerest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the surs secured by this Security Instrument by reasen of any demand made by the original
Borrower or any Successors in Interest of Bormower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Leader's acceptance of payments from third persons, entities or
Successors in [zrerest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remegy,

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securiry Instrurnent but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Insrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of (his Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; ard /3) agrees thal Leader and any other Borrower can agree 10 extend, modify, forbear or
make any accomumofations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conser.

Subject to the provisions of Section 18, any Successor in Imerest of Borrower who assumes
Borrower’s obligations undzs this Security lnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud bzaefits under this Security Instrument. Borrower shall not be releascd from
Borrower's obligations and 1iabi)izy under this Security Instrument unless Lepder agrees 10 such release in
writing. The covenants and agre.pils of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loen Charges. Lender ma charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protwcting Lender's interest in the Property and rights under this
Security Instrument, including, but not lituit<d 10. attorneys’ fees, property inspection and valuation fecs.
In regard to any other fecs, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohi bition on the charging of such fee. Lender may not charge
fees thar are expressly prohibited by this Security Intruraent or by Applicable Law.

1f the Loan is subject t a law which sets maxin.am iosn charges, and that law is finally interpreted so
that the interest of other loan charges collected or w be <ellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be marced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected Som Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (0 riave this refund by reducing the principal
owed under the Note or by making a direct paymeat 10 Boizower. I a refund reduces principal, the
reduction will be weated as a partial prepayment without any prépayinent charge (whether or not &
prepayment charge is provided for under the Note). Borrower's accepisuce of any such refund made by
direct payment to Borrower will constinue 2 waiver of any right of action @cirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Leader in connection with this Security Instrument
[must be in wrifing. Any notice to Borrower in conpection with this Security Instrim ent shall be deemed to0
have been given 1o Borrower when mailed by first class mail or when actually delivérsd to Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitate notice . 2ll Borrowers
unless Applicable Law expressly requires otherwise. The potice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower cuvii promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Brtower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any ome time. Any
notice to Lender shall be given by delivering It or by mailing it by fisst class mail to Lender’s address
stated herein unless Lender has designated anather address by notice to Borrower. Any metice in
conmecrion with this Security Instrument shall not be deemed w0 have been given to Lender until acmally
recelved by Lender. If any notice required by this Security Instrument is also rcquired under Applicable
Law, the Applicable Law requirement will satsfy the comresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained ip this Security Insument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly of implicitly allow the parties to agree by contract or it
might be silent, but such sileace shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the corflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without amy obligation to
take any action.

17. Eanower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumenr.

18. Trousfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but got limited
10, those beneficia iaterests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, (e jutent of which is the transfer of title by Borrower at a future date 10 a purchaser.

Tf all or any par: ri Uz Property or any Interest in the Property is sold or transferred (or if Borrower
is not a matural person aid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender way require immediate payment in full of all sums secured by this Security
Instrument. However, this optioa ~hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option Lender shall give Borrower notice of acceleration. The notice shall
providc a period of zot less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower mast pay all sumz secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thii ruriod, Lender may invoke any remedies perminied by this
Security Instrument without further notice or Gemand on Borrower.

19. Borrower’s Right to Rcinstate After  Acieleration. If Borrower meets cerain counditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued st any time
prior to the earliest of: (3) five days before sale of \he’ Property pursuant 1o Section 22 of this Security
Instrument; (b) such other peried as Applicable Law mighs srecify for the termination of Borrower’s right
to reiostate; or (¢) enwy of a judgment enforcing this Secusty Instrumment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due aper this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any-uer rnvepants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat nct timited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred to: *a» ourpose of protecting Lender’s
inferest {n the Property and rights under this Security Insrument; and (d) txes such action as Lender may
reasomably require to assure that Lender’s interest in the Propermy and iishts under this Security
Instrument, snd Borrower’s obligation to pay the sums secirex by this Security Ipsqument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regure that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicied by Lender: (a)
cash; (b) moncy order; (¢) certified check, bank check, weasurer’s check or cashier’s «<hsi¥, provided any
such check is drawn upoa an instiration whose deposits are insured by a federal agency, lasunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ljsunment and
obligations secured hercby shall remain fully cffective as if no acceleration had occurred. Hovever, this
right 10 reinstate shall not apply i the case of acceleration under Section 18.

20. Sale of Note; Changc of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer of be wansferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as either an
indjvidual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumnent or that alleges that the other party has breached any provision of, or any duty owed by
resson of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv Lereto a reasongble period after the giving of such notice to take corrective action. If
Applicable La™ provides a time period which must elapse before certain action can be taken, that time
period will be deimed to be reasonable for purposes of this paragraph. The notice of accelerarion and
opportunity o c:fe given to Borrower pursuant to Section 22 and the notice of accelerarion given to
Borrower pursuant to Sisction 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this $zcrion 20,

21. Hazardous Subczinces. As used in this Section 21: (3) "Hazardous Substanmces” are those
substances defined as toxic or ‘lazxr7ous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keross==, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, marerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ means federal [aws and laws of te jurisdiction where the Property is located that
relate to health, safety or eavironmental pioracion; (¢} "Environmental Cleanup” includes sny response
action, remedial action, or removal action, as <efined in Envitonmental Law; and (d) an "Environmental
Condirion" means a condition that can cause, c(ontr.bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us2, Zisposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, o »¢ in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (=) 2h= is in violarion of any Environmental
Law, (b) which creates an Environmental Conditien, or (c) which, du< 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valye of the Property. The preceding
two sentences shall not apply to the prescnce, use, or storage on the Fruperty of small quantites of
Hezardous Substances that are generally recognizéd to be appropriate to noyze2! residential uses and to
maintenance of the Property (including, but not limited w, hazardous substances in “wnsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, clairw, demand, lawsuit
or other action by any governmental or regulatory agency or private party inveolving tee Property and any
Hazardous Substance or Environmemtal Law of which Borrower has acmal knowleigs, (b) any
Environmental Condition, including bur nor limited to, any spilling, leaking, discharge, releasr. o1 threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releae of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any goveromental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligstion on
Lender for an Environmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priar to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the motice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may regire immediate payment in full of all sums secured by this Security Instrument
withont furthezdimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o riilect all expenses incurred in pursving the remedies provided in this Seetion 22,
including, but not Lz’ «d 20, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon paymenrt. of all sums secured by this Security Instrument, Lender shall release this
Security Imstrument. Borrowen sLs'( pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument, but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law,

24. Waiver of Homestead. In accordapre with Illinois law, the Borrower hereby releases and waives
all rights under and by vinue of the Rinois hoa estead exemption laws,

25. Placement of Collateral Protection Insuropce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Boftower’s agrewzzat with Lender, Lender may purchase insurance
&t Borrower's expense to protect Lender’s interests in Boizower’s collateral. This iasurance may, but need
not, protect Borrower’s interests. The coverage that Lender yurchases may not pay amy claim that
Borrower makes or eny claim that is made against Borrower ip sonnection with the collateral, Borrower
may later cancel amy insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemenr of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuance may be added o
Borrower's total outstanding balance or obligation. The cosis of the insurance may te mere than the cost of
insurance Borrower may be able 1o obrain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execured by Borrower and recorded with it.

Witmesscs:
\L/LAZ%MZL//%él%h (Sel)

VIKGIW RIVERA -Borover
= 522255?? /42%5:“-” (Seal)
4{)1$ RIVERA “Borrower
{Seal) (Seal)
=DoTaer ’ -Borrower
(Seal) ) (Seal) .
-Borrower -Bortower
(Sead) U (Seal)
-Borrower ) -Barrower
0011027959
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STATE OF .LINW County ss:
1, , a Notary Public in and for said county and

quate do hereby certify thar  VIRGINIA RIVERA and LUIS RIVERA

persanally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

nstrument 4¢ bis/et/their free and voluntary act, for the uses and purposes thereip et Torta.
Given unsér my band and official seal, this 1st day of Ockbber. 2002

My Commission Expires:

BARBARA G
3 NOTARY PUBLC CIATE
bt COMMISSION
-z
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15t dayof October, 2002 .
and is incecporited into and shall be deemed to amend and supplement the Montgage, Deed of Trust, or
Deed to Secuze Debt (the "Security Instturmemt”) of the same date given by the undersigned (the
"Borrower") 1o {ecurs Borrower’s Note to ABN AMRO Mortgage Group, Inc.. 3
Delaware Corporation

(the "Lender") of the samed2:e and covering the property described in the Security Instrument and located
at:

1507 PORTSMOUTH AVE,WESTCHESTER ,IL 60154
[Property Address]
THE NOTE CONTAINS PROV/GINDNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOPM.ILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERES 1 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. Tu addition to the covenams and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {oliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.6250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate om tie FArst day of
November, 2007 , and the adjustable interest rate T will pay mxy rusuge on tha
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day every 12th month thereafter. Each date on which my imerest rate could change is called a "Change
Date."

(B} The Index

Beginniug with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constamt marurity of 1 year, as
made availablc by the Federal Reserve Board. The most recent Tndex figure available as of the date 45
days before each Cpunje Date is called the "Current Index.”

If the Index is 07 longer available, the Note Holder will choose a new index which is based upon
comparable information, Ze Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date,th¢ Note Holder will calculate my new interest rate by adding
Two and Three / Quarters percentage points
( 2.7500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one parczrrage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my e Zaterest rate until the next Change Date.

The Note Holder will then determine the anount of the monthly payment that would be sufficient 1o
repay the unpaid principal that I am expected 1o owe at thie Change Date in full on the marurity date st my
pew interest rate in substantially equal payments. The rsu’t of this ealculation will be the new amouat of
my monthly paymezt,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Thaige Date will not be greater than
7.6250 % or less than 3.6250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than~ 10

percentage point(s)
( 2.0000 %) from the rare of interest | have been payiry for the preceding twelve
months. My interest rate will never be greater than 10.6250 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amonarof my new
monthly payment beginning on the first monthly payment date after the Change Date undl W« zmouat of
my monthly payment changes again.

.
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(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest raie and the amount
of my monthly payment before the effective dare of any change. The potice will include infarmation
required by law to be given to me and also the title and telephone number of a person who will answer any
question I msy have regarding the notice.

B. TRANSFEX (% THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTILL “PORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTZMEST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENaNT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” .rw<ms any legal or beneficial interest in the Property, including,
but not limited to, those bencacial interests tansferred in a bond for deed, contract for deed,
installment sales contract or escrow ugreement, the iment of which is the wansfer of title by
Borrower at a future date to a purchaer.

If all or any part of the Property o &7y Interest in the Property is sold or transferred (or if
Borrower is not a narural person and a baieiicial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lende: may require immediate payment in full of all
sums secured by this Security Instrument. hiowever, this option shall not be exercised by
‘Lender if such exercise is prohibited by Applicable Luys.

If Lender exercises this option, Lender shall give Zorrower notice of acceleration. The
notice shall provide 2 period of not less than 30 days Irein the date the notice is given in
accordance with Section 15 within which Borrower must pay =i sums secured by this Security
Instrumcent. If Borrower fails to pay these sums prior to the exritavon of this period, Lender
may invoke any remedies permimed by this Security Instrumenr »/ithout further notice or
demand on Bommower.

;?é? 0 .
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2. WHEN BORROWER’S INTTIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOV s:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest iz "'ic Property" means any legal or beneficial interest in the Property, including,
but not limited 1z, Zoase beneficial interests transferred in a boad for deed, contract for deed,
installment sales corarzct.or escrow agreement, the intenr of which is the transfer of title by
Borrower at 2 future Jare w 2 purchaser,

If )l or any part of e Priperty or any Interest in the Praperty is sold or transferred (or if
Borrower is not 2 natural persor-axd a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums sccured by this Security Instrursent. However, this option shall not be exercised by
Lender if' such exercise is prohibited by Applicable Law. Lender also shall mot excreise this
opuon if: (3) Borrower causes w be submitted to Lender information required by Lender to
evaluate the intended Gransferee as if a new loan ‘were being made to the transferee; and (b)
Lender reasonably determines thar Lender’s secwit; will not be impaired by the loan assumprion
and that the risk of a breach of any covenant or agreement in this Secarity Instrument is
acceprable to Lender,

To the extent permitied by Applicable Law, Lender miay charge a reasonable fee as a
condition to Lender’s consent o the loan assumption. Lende. may also require the transferee to
sign an assumption agreement that is acceptable 1o Lender and ‘hat ohligates the transferee to
keep oll the promises and agreements made in the Notwe and in'vhis Security Instrument.
Borrower will continue to be obligated under the Note and this Serurisy [nstrument unless
Lender releases Borrower in wriling.

If Lender exercises the option to require immediate paymeat in ful), Letder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than ?3-days from
the date the notice is given in accordance with Section 15 within which Borrower gt pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior in‘ the
expiration of this period, Lender may invoke any remedies permitted by this Security Instvinime
without further notice or demand on Borrower.

ne
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
\C//MQ' /d*% (Seal) ] [ sy
VI%‘PNIA RIVERA Bomower  [UIS RIVERA “Borrower
(Seal) (Seal)
Borrower “Borrower
Sead (Seal)
Barmo. o <Borrower
(Seal) /. (Seal)
-Borrower -Borrower
0011027959

@534k (0008) Page5of 5 Form 3185 1/01




UNOFFICIAL COPY




