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ASSIGrIMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 16, 2052, is made and executed between Alfred Brown and
Heather Brown, as tenants in common (referred to below as "Grantor") and CHICAGO COMMUNITY BANK,
whose address is 1110 WEST 35TH STREET, CHICAGO, IL” £0€09 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest iti z0d to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 11 IN SUBDIVISION OF LOTS 9 AND 10 IN BLOCKS 7, 8 AND 9 IN CANAL TRUSTEE’S SUBDIVISION
OF THE SOUTH FRACTION OF SECTION 29, TOWNSHIP 39 NORTH, RAIGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2727 S. Eleanor Street, Chicayo, IL  60608. The
Property tax identification number is 17-29-300-003

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Borrower, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any forectosure action, either judicially or by exercise of a power of sale,

BORROWER’'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
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payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge oi any
lien,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower’s or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or misteading
at any time thercafter.

Defective Collatératization. This Assignment or any of the Retated Documents ceases to be in full force and
effect {including fa:h: e-of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reasarn.

Death or Insoclvency. 7he death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for 2ny part of Borrower's or Grantor’s property, any assignment for the benefit of
creditors, any type of creditor woritout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Boriuwer or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession.ar any other method, by any creditor of Borrower or Grantor or by
any governmental agency against the Renrs. or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor’s iccounts, including deposit accounts, with Lender. However,
this Event of Default shall not apply if there is a gcod faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the Creaitor or forfeiture proceeding and if Barrower or Grantor
gives Lender written notice of the creditor or forfeiture pericesding and deposits with Lender monies or a surety
bond for the creditor or forfeiture proceeding, in an amourit fletermined by Lender, in its sole discretion, as
being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantiall, damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs witk respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or anv' cuarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes tn2 validity of, or liability under, any
Guaranty of the Indebtedness. :

Adverse Change. A material adverse change occurs in Grantor’s financial condit on, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. |f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and tc negotiate the same and collect the proceeds.
Payments by tenants or cther users to Lender in response to Lender’s demand shall satisfy the obligations for
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sorequire. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several, This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3} The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing behveen Lender and Grantor, shalt constitute a waiver of any of Lender’s rights or of any of Grantor’s
obligations as 5 any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of suzh consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where suach consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Notices. Any notice require.d.to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, whep-actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recuginized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered riaii postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may-change its address for notices under this Assignment by giving formal
written notice to the other parties, specilyiigthat the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lerder informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if theie is-+ore than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantcrs,

Powers of Attorney. The various agencies and poweis of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be ievoked by Grantor until such time as the same are
renounced by Lender. -

Severability. If a court of competent jurisdiction finds any provisisn of this Assignment to be ilfegal, invalid, or
unenforceable as to any person or circumstance, that finding shall rot make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If e23ible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. |7tha offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment shall ng! affect the legality, validity or
enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transier of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without wotice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shali have the following meanings when used in this
Assignment. Unless specifically stated to the cantrary, all references to doliar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 16, 2002.

GRANTOR:

X
Alfred %/Brown, Individually

Heather 1. Brown ndi\;dirhally

INGR/DUAL ACKNOWLEDGMENT

STATE OF fEHTrlOlS , )
) S8

COUNTY OF COO ‘A )

On this day before me, the undersigned Notary Public, persunzihv appeared Alfred R. Brown and Heather L.
Brown, to me known to be the individuals described in and wao executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary-act and deed, for the uses and purposes
therein mentioned. ‘

Given under my hand and official seal this l (O\uﬁ day of _ _S}Q,’P'{—@m b@( 20 _(&

By. | Sam q/ ﬁQ@na-lO Residing at H‘C’i'_)- BS‘L‘h LS'{’J
Notary Public in and for the State of T ‘ l((\O | <

NP : OFFICIAL SEA)
My commission expires 5 \ 3 O (0 SARA J. LEONARD
NOTARY PUBLC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5-13-2006
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