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This Assignment of Rents prepared by:
SARA LEONARD
CHICAGO COMMUNITY BANK
1110 West 35th Street
Chicago, IL 60609

ASSIGrAENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 19, 2062, is made and executed between Alfred Brown and
Heather Brown, as tenants in common (referred to beig¢~ as "Grantor") and CHICAGO COMMUNITY BANK,
whose address is 1110 WEST 35TH STREET, CHICAGO, IL £3509 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigne, gtants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest i+ znd to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 12 IN SUBDIVISION OF LOTS 9 AND 10 IN BLOCKS 7, 8 AND 9 IN‘CANAL TRUSTEE'S SUBDIVISION
OF THE SOUTH FRACTION OF SECTION 29, TOWNSHiP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2729 S. Eleanor, Chicago, IL 65603, The Property tax
identification number is 17-29-300-003

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the arounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor’s property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation rarty dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Inilebtedness.

Insecurity. Lender in'guad faith believes itself insecure.

RIGHTS AND REMEDIES ON LEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one-c: more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender skall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due aid unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherarce of this right, Lender shali have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's 2toiney—in-~fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate thie 'sume and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demdnd shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortaagee in passession or to have a
receiver appointed to take possession of all or any part of the Property, with the ower to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collec: the-Bents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right 0 the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the indebtediizss by a substantial
amount. Empioyment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Assignment, after
Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and
to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
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ASSIGNMENT OF RENTS
Loan No: 115-1737-9 (Continued) Page 6

teli the others of the notice from Lender.

Powers of Attorney. The various agencies and powers of atiorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court finds that any provision of this Assignment is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Assignment will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Assignment even if a provision of this Assignment may be found to be
invalid or unenforceable.

Successors ~nd Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assigniner: shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of tiie Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grentor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extersian without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. T.me is of the essence in the performance of this Assignment.

Waive Jury. All parties to'trie Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brough: by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTIC:. ~Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliiiicis as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following words shall have ttie following meanings when used in this Assignment:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with 2! exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower” means Alfred R. Brown aic: Heather L. Brown.

Event of Default. The words "Event of Default” mean any of the-evants of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Alfred R. Brown and Heather L. Brovin,

Guaranty. The word "Guaranty” means the guaranty from guarantor, endo ser, surety, or accommodation party
* to Lender, including without limitation a guaranty of all or part of the Note.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Refated Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grintor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means CHICAGO COMMUNITY BANK, its successors and assigns. The words
"SUGCESSOrS OF assigns” mean any person or company that acquires any interest in the Note.

Note. The word "Note” means the promissory note dated September 19, 2002, in the original principal
amount of $261,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 5.000% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: in one payment of all
outstanding principal plus all accrued unpaid interest on June 19, 2003. In addition, Grantor will pay regular
monthly payments of all accrued unpaid interest due as of each payment date, beginning October 19, 2002, with
all subsequent interest payments to be due on the same day of each month after that. If the index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF fD\(mO(S )

COUNTY OF COO V\ )

On this day before me:.the undersigned Notary Public, personally appeared Alfred R. Brown and Heather L.
Brown, to me known (0’ be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signid the Assignment as their free and voluntary act and deed, for the uses and purposes

2:fr::lnl:12r:li'0|:3dtl1and and official seal this \ q\Uﬂ day of \%\@Wﬂ”\bf}( , 20 Q&
By S(lm Q/ Zﬁ\.@,’gﬂ&@ Residing at H lO U.) 35\'”1 S+

—t B
Notary Public in and for the State of 1! UNOLS

My commission expires S‘ l 3 - O(O

OFFICIAL SEAL
SARA J. LEONARD

NOTARY PUBLIC, STATE OF ILLINCIS

MY COMMISSION EXPIRES 5-13-2008

LASER PRO Lending, Ver, 5.20.00.010 Cepr. Harland Emancial Soluliens, Inc. 1897, 2002, All «IﬁF. Faservad - IL NAGFILPLAG14FC TA-720 FR-1




