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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurrent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcparding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datéd’ August 14th, 2002 ,
together with all Riders to this document.
(B) "Borrower” is DONALD FASICK and MARISUE FASICK, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is MORTGAGE BANCORP SERVICES

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

S0y 18§29 2
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:
LOT 1 IV WEXFORD UNIT 1, BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION
27, TOWNLRIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CQUNTY/, - ILLINOQIS.

02-27-308-016

Parcel ID Number: which currently has the address of
733 W. BLOOMFIELD COULY {Street]
PALATINE [ity], Minois 60067 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectea on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.” All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 5 referred w in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberid, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Fscrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estina'es of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shali'be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity £inzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ra::k. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or werifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lnder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa.d on the Funds, Lender shall not be required to pay Rorrower
any interest or earnings on the Funds. Borfowerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give' 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow:#5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESES . [f. there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as iequived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lenderthe amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 montlyv\payments.

Upon payment in full of all sums secured by this Security Instrument; 1. ¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fiies, and impositions
attributable to the Property which can attain priority over this Security Instrument, leacehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstiienteif any. To
the extent thal these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any lien which has priority over this Security Instrurent-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the len an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idemifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any retund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Praperty or
to pay 2dauits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occunancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withizn, A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Berrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in- weiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘ths Troperty, allow the Property to deteriorate or commnit waste on the
Property. Whether or not Borrower-is. residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagad /ts” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’is and restoration in a single payment or in a series of
progress payments as the work is completed. If the wisurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon’dnd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:znts‘on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection spériiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli-1f;during the Loan appiication
process, Borrower or any persons or entities acting at the direction of Dorrgwer or with Borrower's
knowledge or consent gave materially talse, misleading, or inaccuraie information ‘or statemenis 1o Lender
{or failed to provide Lender with material information) in connection withtne Loan. Material
representations include, but are not limited to, representations concerning Borrower's’ eccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security insirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenu, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
unttl Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs azdl rzstoration in a single disbursement or in a series of progress payments as the work is
completed. Udiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous (Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pricesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mistelaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du<, with the ¢xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total trking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suss secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, estruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securid bv- this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Fv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valv2.of the Property in which the fair marker
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (0 sétle.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given;Lender is authorized
to collect and apply the Miscelianeous Proceeds either to restoration or repair of the Praperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” méans ‘he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a iight f action in

regard to Miscellaneous Proceeds. . . ) . '
Borrower shall be in default if any action or proceeding, whether cjvil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shal] be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shalj be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of thig Security Instrument or the Note contlicts with Applicable
Law, such contlict shall not atfect other provisions of this Security Instrument or the Note which can be

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word ‘may" gives sole discretion without any obligation 1o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumen.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those benefiCizl interests transferred in a bond for deed, contract for deed, installment sales contract or
tScrow agreement 1h: intent of which is the transfer of title by Borrower at 3 future date 10 a purchaser.

If all or any par(o” the Property or any Interest in the Property is sold or transferred (or if Borrower
I$ not a natural person 2ad"a beneficial interest in Borrower ts sold or transferred) without Lender's prior
written consent, Lender mov require immediate payment in ful| of all sums secured by this Security
Instrument. However, thig optizn shall not be exercised by Lender it such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Ycider shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 ¢ays from the date the notice i given in accordance with Section 15
within which Borrower must pay all suris recured by this Security Instrument. |t Borrower fails to pay
these sums prior to the expiration of this eriod, Lender may invoke any remedics permitied by this
Security Instrument without further notice or deirand on Borrower.

19, Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of s Security Instrument discontinued a0 any time
prior to the earliest of: (a) five days before sale of the-Fraperty pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spelify for the termination of Borrower's right
0 remstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that )
Borrower: (a) pays Lender all sums which then would be due under s Security Instrument and the Note ww:
as tf no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all &@
expenses incurred in enforcing this Security Instrument, including, but 1t lizgited to, reasonable attorneys' o?
fees, property inspection and valuation fees, and other fees incurred for the Hurpose of protecting Lender's o
interest in the Property and rights under this Security Instrument; and (d) takes'suzh action as Lender may
reasonably require to assure thar Lender's interest in the Property and rights under this Security vy
§ obligation to pay the sums secured by this Security Instrument, shall continue€v
unchanged unless as oiherwise provided under Applicable Law. Lender may require tkar forrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Cender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashijer's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurieatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrume: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in

- 7
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresioshre. If the default is not cured on or before the date specified in the notice, Lender at its
option may cauire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler to-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limutzd to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon-payment of ali sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shaipay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-snly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law.

24. Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurarce) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeniwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewer s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thar'insurance. including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of

insurance Borrower may be able 1o obtain on its own.

InmEIS:w
Form 3014 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of

Rugust 2002 . and is incorperated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrumest”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
MORTGAGE BANCORP SERVICES

(the
"Lender") of the samc 'ate and covering the Property described in the Security Instrument and located at:

733 W. BLOOMFIELD COURT, PALATINE, ILLINOIS 60067
[Property Address)
The Property includes, but is not liraited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

(the "Declaration”). The Property is a part! of a planned unit development known as

WEXFORD
[Name of Planned Unit Yzvelr pment]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD.(the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreements «iade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's coigaiions under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaiation; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Asseciation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall propipily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Formr b_\‘5 101
Fage 1 of 3 lnitialsb i %}»,

;7R (0008) VMP MORTGAGE FORMS - (800)521-7291

21133364
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider,

N v Uuselpd

DONALD FASICK -Borrower MARI SUE FASICK -Borrower
o (Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal}

-Borréwer -Borrower

(Seal) / (Seal)

-Borrower -Borrower

%73 (0008} Page 3 of 3

Fas 3150 1/01
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ESCROW WAIVER

LENDER: MORTGAGE BANCORP SERVICES
DATE: Pugust 14, 2002 LOAN NO. 0805864

PROPERTY ADDXESS: 733 W. BLOOMFIELD COURT
PALATINE, ILLINOIS 60067

The lender and/or its assigns hereby agrues to waive the requirement for the monthly deposit of escrow
funds for the undersigned borrower(s)

The borrower(s) agree(s) to act responsibiy- by maintaining annual payments of property taxcs,
homeowners' insurance and if applicable, flood insarance. Further, the borrower(s) agree(s) to provide the
lender with written evidence of the payment of sich items within two (2) weeks following receipt of such
wntten request from Lender.

The borrower(s) understand(s) that the standard escrow previston will remain in the mortgage documents
and that the lender and/or its assigns retain the right to enforce k¢ requirement of an escrow account if the
undersigned fail<o act responsibly or arc. at any time. in default of any of the other terms of the mortgage
documents.

1 *-)' \ : @10\ (;
J,Dﬂ’l Duu_t):\ AN A
Borrower TOWLT" MARISUE FASTCR

A
DONALD FASICK

Borrower Borrower

DOC PREP, INC. 5/99

21183364
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