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SUGAR GRCOVE, IL 60554

el

NOTICE: THIS SUBORDINATION OF MORTGAGE RESULT¢ IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR

LATER SECURITY INSTRUMENT.
SUBORDINATION OF MORTGAGE

THIS SUBORDINATION OF MORTGAGE dated September 25, 2002, is made and executed among JAMES R.
PATTISON and JOHN R. JOYCE ("Borrower"); JAMES R. PATTISON (“Morvtgagee”); and AMERICAN

HEARTLAND BANK AND TRUST ("Lender").

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following described finaricizi accommodations
(the "Subordinated Indebtedness") to RYAN T. HOLDEN ("Mortgagor").

A NOTE IN THE ORIGINAL PRINCIPAL AMOUNT OF $76,948.60, DATED NOVEMBER <, £000, IN FAVOR
OF JAMES R. PATTISON.

SUBORDINATED MORTGAGE. The Subordinated Indebtedness is secured by a mortgage dated November 2,
2000 from Mortgagor to Mortgagee {the "Subordinated Mortgage") recorded in COOK County, State of lllinois as

follows:
RECORDED FEBRUARY 20, 2001 IN COOK COUNTY RECORDER OF DEED'S OFFICE AS DOCUMENT

#0010131500.

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property
located in COOK County, State of lllinois:
See EXHIBIT A - LEGAL DESCRIPTION, which is attached to this Subordination and made a part of this

Subordination as if fully set forth herein.
BOX 333-CTH
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(Continued) Page 3

DEFAULT BY BORROWER. if Borrower becomes insolvent or bankrupt, this Subordination shali remain in full
force and effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute
an event of default under the terms of the Superior Indebtedness in favor of Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments.  This Subordination, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Subordination. No alteration of

or amendment to this Subordination shall be effective unless given in writing and signed by the party or

parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Subordination, -iender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees ai trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by Jaw, ail reasonable expenses Lender incurs that in Lender’s opinion are necessary at any
time for the protectiori ¢f its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand anu shall bear interest at the Note rate from the date of the expenditure until repaid,
Expenses covered by this earagraph include, without limitation, however subject to any limits under
applicable law, Lender's ahornsys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and exprnses for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction}, appexis, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title repoits {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent peiriitied by applicable law. Mortgagee also will pay any court costs,
in addition to ali other sums provided by law.

Authority. The person who signs this Subordiration-as or on behalf of Mortgagee represenis and warrants
that he or she has authority to execute this Subordihaticn and to subordinate the Subordinated Indebtedness
and the Morigagee’s security interests in Borrower's propey, if any.

Caption Headings. Caption headings in this Subordinatior zie for convenience purposes only and are not to
be used to interpret or define the provisions of this Subordinat;or:.

Governing Law. This Subordination will be governed by, corsuued and enforced in accordance with
federal law and the laws of the State of Illinois. This Subordinatior has been accepted by Lender in the
State of lllinois.

Successors. This Subordination shall extend to and bind the respective nairs, personal representatives,
successors and assigns of the parties to this Subordination, and the covenants. of Borrower and Mortgagee
herein in favor of Lender shall extend to, include, and be enforceable by any transferse tr endorsee to whom
Lender may transfer any or all of the Superior Indebtedness.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under i Subordination
unless such waiver is given in writing and signed by Lender. No delay or omission on the pariof Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Subordination shall not prejudice or constitute a waiver of Lender's right otherwise to

demand strict compliance with that provision or any other provision of this Subordination. No prior waiver by

Lender, nor any course of dealing between Lender and Mortgagee, shall constitute a waiver of any of
Lender’s rights or of any of Morigagee’s obligations as to any future transactions. Whenever the consent of
Lender is required under this Subordination, the granting of such consent by Lender in any instance shall not

constitute continuing consent to subsequent instances where such consent is required and in all cases such

consent may be granted or withheld in the sole discretion of Lender.

21183519

Waive Jury. All parties to this Subordination hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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(Continued) Page 5

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ////ﬁﬂ/ﬁ )
| ) SS
countv or __Cook- )

On this day beforc mie, the undersigned Notary Public, personally appeared JAMES R. PATTISON and JOHN R.
JOYCE, to me know:ito be the individuals described in and who executed the Subordination of Mortgage, and

acknowledged that th3y. signed the Subordination as their free and voluntary act and deed, for the uses and

purposes therein mentic/ er..

Given under my hand and cifivial seal this a?% day of M, 2007

Residing at

Notary Public in and for the State of _ZLZL?@L

YYYYYYTY VY '
L

My commission expilsg

>

STATE OF )
) S8 N
COUNTY OF ) a
%
“ .. On this day before me, the undersigned Notary Public, personally appeared JAMES R. PATYWIGON, to me known =
; to be the individual described in and who executed the Subordination of Mortgage, and acknowiedzed that he or —~f
she signed the Subordination as his or her free and voluntary act and deed, for the uses and purposes therein N
mentioned.
Given under my hand and official seal this day of , 20
By Residing at

Notary Public in and for the State of

My commission expires
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EXHIBIT A

Legal Description

PARCEL 1: .

UNIT 1IN 1826 WEST RICE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: o

LOT 16 AND THE EAST % OF LOT 17 IN THE SUBDIVISION OF THE NORTH % OF BLOCK 8
IN THE SUBDIVISION BY JAMES W. COCHRAN AND OTHERS OF THE WEST ¥ OF THE
SOUTH EAST % OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL ‘MZRIDIAN, ACCORDNG TO THE PLAT THEREOF RECORDED FEBRUARY 8,
1859 IN BOOK “150)0F MAPS PAGE 12, WHICH SURVEY IS ATTACHED AS EXHIBIT D" TO
THE DECLARATION. DF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00636813
TOGETHER WITH IT1S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY: ILINOCIS

PARCEL 2 :

THE EXCLUSIVE RIGHT TO THE USE OF G1, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVE "~ ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER-40536813.

‘ .COMMONLY KNOWN AS: UNIT 1, 1826 W. RICE STREET
CHICAGO, ILLINOIG,

P.LN, 17-06-435-028-0000
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