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DEFINITIONS

Words used in multiple sections of this document zi¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaréing the usage of words used in this document
are also provided in Section 16.

A) “Security Instrument” means this document, which is d=ied October 2, 2002, together with all
ty I g

Riders to this document. . CA
MNoNVUL ! 4o

(B) “Borrower” is WILLIAM A ALLEN ANB SPRING ALLEN ' .  Rorrower is the mortgagor
under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate-corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MELS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Deiaviare, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 670-MERS.

(D) “Lender” is AEGIS MORTGAGE CORPORATION. Lender is A CORPORATION urganized

and existing under the laws of the State of OKLAHOMA. Lender’s address is 11111 WILCREST
GREEN, SUITE 250, HOUSTON TX 77042.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _
Modified by Middleberg, Riddle & Gianna Form 3014 1/01 (Page 1 of 17 Pages)

JAREHERR AR R TLV Py

0461001099420130




UNOFFICIAL CO2Y1z4024

(sabeg 71 jo Z abey) 10/t $10E wiog euUuRiD % oppid ‘BiageippiW Ag peipoly
INFWNHLSNI WHOHINN BN olppeld/ee Suurg - Ajwe ojbulg - SIONITT

Juomnnsu] AUNd9g SIY) JO £ Uondag Jopun syunowe Aue (1) snyd ‘ar0N g1
Iapun 1s7aon pue fedounrd (1) 10) onp Junowe panpayds A[RInGal oY) SUBSW JUIMARJ JIPOLIdJ,, {(O)

“UBOT 21 ‘U0
Nnegap 1o ‘jo woewdeduou oy surede Japus Sunoseyord soueinsur suesw  aouesnsuy 35eSLION;,, (N)

‘firadolg 2y Jo UONIPUOS JO/pUR N[BA 3Y) ‘0)
$e SUOISSIWO IO JO suchH¥juasardaisna (A1) IO ‘UOITRUWDPUOD JO NAI] Ul duekaanod (1) Liadoid oyl
jo wed fue 1o qre Jo Suige 1m0 10 voneuwapuoo () “K1adold Sy Jo uondansap 10 ‘o3 ofeurep (1)
210§ (S UOTOAS Ul paquIdsep $33%17~00 oy Japun pred spaasord souernsur ueyy 1ay10) Ased pig Aue Aq
pred spaaaoid 10 ‘safewrep Jo preme owapos ‘uonesuadulod AUe SUBOUI SPa2I0IJ SNOIUENISTIL, (IA)

“€ UOI79S Ul PAqLIDSap oI 1BY) SWI)I 9SOY] SUBOUI SWAY] MOJISH,, (1)

'sIgJsuen
2SNOYFUIIEA[) PAIBWOINE PUL ‘SIFJSURIY SJIM ‘DUOYAA[3) AQ PIIBTIIUI SIDJSURI] ‘SUOIIDBSURI]) SUIYIEU JI[[)
paleWOINE ‘s13Jsuel) dfes-Jo-1urod ‘01 paITWI] 101 ST 40 ‘SApOUT WD) Yong ‘JUn00e Ue 1paId Io 1qop
01 UONNINSUI [EIURUY B 9ZLOYINE JO “OnIIsUl “Iapko 01 se os adey onsudew 10 ‘Joyndwod “yuswnisur
stuoydoa) ‘[eurunia) J1OIRI[? Ue YFnoIyl paienul 5T urya quawnnsul aded Ieuwrs 10 UeIp Y290
£q poleUIFLIO UOIDBSURI) B URY) IDYIO ‘SpUnj JO ISJSUED AR SURIUI ,JSJSURI], SPUNJ dTUOIdAY, (3

"TOTIRZINBFIO IR[IWIS 10 TOTJRIIOSSE
SIDUMOIWOY ‘UOTIBIN0SSE WInfUTopuod e Aq Aladold sy 1o 12worog uo pesodury a1e 1yl sedleyo
Io110 pUE SIUIUSSISSE ‘53] ‘Sanp [B SUBIW SIUIMWSSAISSY PUE “S3u,- ‘San([ UONBOOSSY Apunmmio),, ()

‘suoruids jrotpn[ ojqeieadde-uou ‘euy

arqeoridde [re se [[om se (se] JO 103139 91 9ARY 1Y) SISPIO PUR SA[MU A/ JRNSIURUPE pUR SIOUBUIPIO
‘suonie[ngal ‘soiniels [J0] pue 9leiS ‘[erapa) oqentidde Suironuoo qe suedut meq aqesnddy,, (D

|<12ods) (s)romo [

Iopry wuowAed Apisomig [ prgaeg 1 O
Iopry juswdopasq wun pauuerd [ Jopy; voorred [
Japry swoH puodg [] 19pRy wnmurwopuo) [ 12pRy Aey omstipy O

:[a1qeonidde se x0q ¥20U] IomolI0g AQ POINAXD 9 0] 21k SIIPIY SUIMOIIO]
UL Jomouiog AQ poINoOXd oIe 1BY) 1USWINISU] AMINDDS SIY1 O SISPIY [[e Suesw SIapn, (H)

1sa193u] snjd quswnnsu] A1InOag SIY1 JpUn Inp SWNS [[B pUB 910N 3Y1 ISpun anp ssfreyd
a1e] pue safreys wowkedord Aue “sorour snid ‘910N oY) Aq peouUspIAS 1GIP SY) SUBSW w0, (9)

~R1adorg s
ut s1ySry Jo IaJsuel],, SuIpeay 9yl JApUn MO[Iq pPaqrosap st 1eq) Aadoxd oy suzow Apoadoid,, (4)

‘7607 ‘1 JAqUIdA0ON UeY] I9)®[ Jou [[nj ul 1qap oy Aed o1 pue
siuswided o1potrad Iendar ur 1gop styl Aed o1 pasnold sey romouiog 1serur snid (00°009°16 $ 'S’
saefio@-----00T/ON Pue (HYANNH XIS ANVSNOHJL ANO-ALANIN 15pU] $9M0 Iomoliog eyl
Sa)e1s 910N U, "Z00T ‘T 1940100 palep pue Jamoliog Aq paudis s1ou Arossturoxd sy) sweawt (30N, ()




UNOFFICIAL C@#21{z4024




UNOFFICIAL CQRYs40z4

Loan No: 046100109942 Data ID: 567

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Fastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatizas of the Note; and (ii) the performance of Borrower’s covenants and agrecments under
this Security Inscrarnent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MEKS-(s0izly as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns o1 MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIFITON-ATTACHED HERETO AND MADE A PART HEREOF

30 -19-109-02F

which currently has the address of 406 WARREN STREET,
[Street]
[CC!;%]LUMET CITY, ILLINOIS 60409 {Property Address”):
U

[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the pronerty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All teplzcements and
additions shall also be covered by this Security Instrument. All of the foregoing is reférred-to in this
Sccurity Instrument as the “Property.” Borrower understands and agrees that MERS holds paly legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to cowaply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and 1o take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014  1/01 (Page 3 of 17 Pages)




UNOFFICIAL CORY,a40s4

{sabeg ;1 jo p abed) 10/L  t1OE wiod BUMEID % 9|pPid ‘BiraqoipPIN AG pelIpo
INTWNYLSNI WHOAINN BN o|ppaid/eely eluued - Ajwed o6uis - SJONITT

‘SyuoWARJ
IporIsg 9yl Jo “unoure oy 23ueyd 10 ‘Orep snp oy suodisod 10 pUSXd JOU [[RYS AON A} Jopun
onp redpund 01 spasooid snoouRyjROSIAl 10 ‘spaeoold doueinsul ‘syusuifed jo uonesrdde Auy
"NON
oY1 UI poqriasap se usT pue sagieys juowdedord Aue oy 1511y pendde og [reys sjupmAiedald Krejunjop
onp safzeya-ael Kue 01 pardde aq Aew ssa0x9 Yans ‘Siudwked JIpoNsd 210U IO SUO JO wowked [y
oyy 01 pordde  juomked oy3 J9)Je SISXO $5I0XI AUE 1BY) JUAXD Y OJ, TIY Wl pred aq ued juswAed
yoes ey WL Ayl 01 pur I Sjuourked oipoliad oy Jo juotiiedol oyi 0) Jomo1Iog WO PIAIAI
nswied fue dde pw Jopuo] ‘Surpumsino st 1USWI R JIPOLIAd U0 UEY) A10W J] "931eyd 91e oY1 pue
uowAed juanburpeg 5v.01 porfdde aq Aewr juowfed oy ‘onp o8reyd s1e| Aue Aed 01 UNOWE JUALOYINS B
SOPMOUT YOTYM TUSUWIAd SinoLIog Juanbuyisp € 10§ Jomoniog woly JuswAed € $3A13091 JOPUDT JI
330N 21 jo 9oueeq redouird oy) 20npor 0} UYL pue YWAWNNSU] ALNIIG
SIY} 19PUN NP SYUNOWIE IOYIC-KUE 0) PU00ds ‘sadreyd olef 01 181y paridde aq [leys ssunowre FUIUTEWAI
Ay -anp ouwe’aq 11 YOIYM Up4epI0 oY) Ul Jusmked o1polsd yoes o) poridde aq [reys syuouied yong
€ UOMISG IOpUN Inp SWNOWE () “ZuN oY1 Iepun anp Jedound (q) D10N oY1 Iopun anp 12123l (»)
:fuoud jo Iopro Fumopop oy w pondde oq [reys Jopud] Aq pendde pue pordocoe sjuouwied
[[e ‘Z Uonoas STyl Ul paqudssp astmiiyin se 1dsoxg  ‘spaasold Jo syusuiked jo uohedjddy -7
JuswnIIsu] AN SIY) £q PAXO9s sjuswaaife pue sjueusA0d oY) Surwiopad 1o wwswNNSUY
AI1IN25S ST} PUE 910N SY) Jopun onp Siicdied Sumfw WOIf ISMOLIOY OAdNOI [[eYS Iopus] isurede
SININJ 3Y) UT 10 MOU DAY JYSTU JomMOLI0¢ YIIY»: WwiRfd 10 105J0 ON "2Jns0[2910) 0} 1011d A[orerpaunuur
10N 911 Jopun soueleq [edpund Surpuersino sm o1 poridde 3q [a spuny yons ‘rarres pandde jou J1
“I9MO1I0E 0] WIS UINI31 10 spuny yons Ajdde Joyur inus Jopuo ‘aum Jo pouad 9qRUOSEII € UIlA 08
Op 10U $20D IoMOIIog J] 'IUSLIN ueoT oY) Jurq o1usvided soyew Jasoliog [nun spun) panddeun
yons pjoy Aew Lopuy] spuny patjddeun uo 150101UT ARG 01 POSU JOPUYT USYL V1eD NP PIINPSYOS
s jo se pondde s1 juowWAeg oIpoag yoeo J|  -padeooe a1z siwowded yons swn oy e sjuowked
yons Aidde o1 paredijqo jou st Jopuyy Ing Srmng oyl w sirourded rened 1o yuswded yons asnjar o)
s)ydu sy 03 sotpnford 1o opunotoy s1YTL Aue JO JOATEM JNOYIM JUSNIND TR0 SY) FULIQ O} JUDIINSUT
wowded jenred 1o juswiled Aue 1dooe Lew 1opusT  wermd GPY A1 Juilg 01 JUSDIPINSUL dIe
syuawded [enied 10 yusuwked oyy yi juswked [enied so yuowded Aue Lrawal Aewr 10pUST 'GT UONDDS
ur suoistaold 2010U 2 Yils SOULPIOXOE UL IOPUT AQ PaIeUFISOp 99 ABull ¢ UONEDO] JOYIO Yons je 10
910N Y} UI pa1eusisop UONEBIO] Y] 1B PIAISIAI UM JOPUOT AQ POAIIRI JoWIIP 31k sjuswhed
IoJSURL], SPUn. AUCIA[ (p) Io Knus 1o ‘fieiuswmnisu; ‘ousie [e1ope) € 4q pansur ore susodop
asoym monmnsur ue uodn umelp si ¥ooyd yons Aue papaord ooy SINNYSED 10 NIIYD SJIINSESI)
“roud JUeq Yooy pauruso (0) ‘ropro Kuowr (q) ‘yses (k) :10pud AQ pordvfes.en ko] oo}
Y} JO 2IOW JO QUO Ul OPEW 9q JLHSWANSY] AJLINOAS ST} PUE SION Y ISpUn Inp s{usravd uonbosqns
[je 10 Lue 1eyy ormbar Aewr Jopuo ‘predun Iopud 03 POUINIAI ST TUSWINNSU] KNGS SIN IO 910N
oY) Topun Juowiied se I9pUYT AQ PIAIIAI JUSWINIISUL IY10 JO YI9Y2 AU JI 19A0MOH "Aotieriny 'S Ul
OpPUI 2Q [[EYS JUDWNNSU] AILINDAS SIY) PUB S10N Y} JOPUN onp sjusulled °¢ UON3S 01 juensind swalf
#015g 103 spuny Ked os[e [Eys JomoLIog 10N Y3 I9pun anp safieyo orey pue safrey> yuourdedaid
fue pue 230N oY1 £q peouUaPIA? 1P oY1 ‘U0 15a11ul pue Jo Jedpund of) onp UdYM fed [eys ramoriog
sad1ey) aje pue ‘sadiey) juswdedesg ‘swa moxdsy 9sainuy ‘[edpulny jo juwoewdeq T

:SMO[[O] SB 90138 pue 1URUSA0D JOpUYT pue Jamouog ‘SINVNIAOD WYOAINN

-Kiradoid year
110400 JWOWNISUI A)YINDDS WICJIUN € JMISU0Y 01 uonoipsunf £q suoneriea pajIul] M STUBUIA0D
WLIOJ[UN-UON PUE 2SN [EUOTIEU IO STURUIA0D ULIOJIUN SOUIGUI0d LNTWMNILSNI ALI¥NDHS SIHL

"pIO2AI JO SOUBIQUINIUS AUE 01 103[qns ‘SpUeIIdap pue Swie[d [[e 1sutede
fadorg 2y o1 apn 2yl A[eIsusd pusjep [[IM pUR SIUBLIEM ISMONOF "PIOD2I JO SIOUBRIQUNOUD IOJ
1dooxs ‘pasaquimousun si Auedorg s 1eyy pue £sdoid oy £eauoo pue jueld ‘sFefiiow o1 3y o1 sey
PUE pakoAucd £GaIay 91B1S9 911 JO posios A[nyae| st Iamollog 18yl SINVNIAOCD dAMOTHOd




UNOEFICIAL COPY

404

Loan No: 046100109942 Data ID: 567

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itezus nnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may wzive Borrower’s obligation 1o pay to Lender Funds for any or all Escrow Items at any
time. Any such'waiver may only be in writing. Tn the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lendér ard, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period.as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as tho-phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lendér may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated uraex, Section 9 to repay 10 Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Berrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section'3.

Lender may, at any time, collect and %oid Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RZSPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shell estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dzposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is au justitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the uinds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lendeq (0 make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 1 po raid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Frids.. Borrower and Lender
can agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Leuder shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortagc of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, znd Borrower
shall pay to Lender the amount necessary lo make up the shortage in accordance with R=ZSPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modifled by Middleberg, Riddle & Glanna Form 3014 1/01 (Page 5 of 17 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance procecds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insuranse proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. <r'ee; for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurapce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the svzis secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe(. 5uch insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abanZons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. /if Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offerer to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the Jotice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrawer hereby assigns 10 Lender (a) Borrower’s rights to any
insurance proceeds in an amount ot 16 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowpr’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all nsarance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propeic. 1 ender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid znder the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall roi be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's »sutrol.

7. Preservation, Maintenance and Protection of the Proper.y; "nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to dJeteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borigwer shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in vaiue dvs to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not ecciomically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration 07 damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the wakinz-of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if "enser has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraticn in a single
payment or in a series of progress payments as the work is completed. If the imsurance oI
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is._not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts thze Jerive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in <rchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiume-p2id to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such pzreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, oi_ny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for iMriizage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemszis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Zfomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certa’a disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insriance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscel:nicous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is cienomically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppotunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agrzement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds:” Li the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or‘nit then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied ix ite order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propetiy, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wiicther-or not then due,
with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the fair
market value of the Property immediately before the partial taking, destruction, or loss iz value is equal
to or greater than the amount of the sums secured by this Security Instrument immediate’y before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wating, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees of 15.00% of the sums due under the
Note or the amount allowable under applicable state law, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary «o-reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower whicn srceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces zuincipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetiier or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such re’ard made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might-nave arising out of such overcharge.

15. Notices. All notices givcr oy Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to IZurrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by otherureans. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law exprisaiy requires otherwise. The notice address shall be the
Property Address unless Borrower has desigrnated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowe’s cuange of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Eorrower shall only report a change of address
through that specified procedure. There may be only onc dzsignated notice address under this Security
Instrument at any one time. Any notice to Lender shali »e Siven by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender hzs designated another address by notice
to Borrower. Any notice in connection with this Security Instrument chall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Seainty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is|located. All rights and
obligations contained in this Security Instrument are subject to any requirements and, limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to-2zre= by contract
or it might be silent, but such silence shall not be construed as a prohibition against apreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumentor the
Note which can be given effect without the conflicting provision.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereaftar the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage 102% servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successo: L.an Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrovr nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or i member of a class) that arises from the other party’s actions pursuant to
this Security Instrument Or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Securitv.Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliaice with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a rensunable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reusznable for purposes of this paragraph.

21. Hazardous Substances. As used.n this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous subs‘ances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, o her' flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiak, containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means (edcral laws and laws of the jurisdiction where
the Property is located that relate to health, safety or ervirormental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or rezacval action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposiy, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substanscs.-on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting ite Froperty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condiiion, or (c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that zdversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are pgenerally recogrized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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26. Agreement to Mediate or Arbitrate. READ THIS AGREEMENT CAREFULLY. IT
LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR RIGHT TO GO TO COURT. In this
agreement to mediate or arbitrate (this "Agreement™), (a) "Transaction" means any: (1) payment of
money; (2) transfer or exchange of property or any other thing of value; (3) any one or more past,
present, or future extensions of, advertisement, solicitation, applications for, or inquiries about, credit,
or forbearance of payment, such as a loan, a credit sale, or otherwise, from Lender to Borrower,
including this Transaction; (4) gift; or (5) promise 10 enter into a Transaction; and (b) "Claim" means
any case, controversy, dispute, tort, disagreement, lawsuit, claim, or counterclaim, and other matters in
question now or hereafter existing between Lender and Borrower. A Claim includes, without limitation,
anything arising out of, in connection with, or relating to: (1) this Agreement; (2) to the advertisement,
solicitation, application, processing, closing or servicing of this Transaction ot any instruments executed
in conjunctizn with it (collectively the "Loan Agreements” including but not limited to the terms of the
Loan, represeatations, promises, undertakings or covenanis made relating to the Loan, or Loan
Agreements executed in conjunction with the Note and this Security Instrument, services provided under
the Loan Agre:m.nts, and the validity and construction of the Loan Agreements); (3) any Transaction;
(4) the construction, manufacture, advertisement, sale, installation or servicing of any real or personal
property which securcs this Transaction; (5) any past, present, or future insurance, service, or product
that is offered or solai= ceanection with a Transaction; (6) any documents or instruments that contain
information about or decvment any Transaction, insurance, service, or product; and (7) any act or
omission by Lender regaruing any Claim.

Mediation. Except as s¢t forth below, all Claims, shall b¢ MEDIATED prior to the filing of any
legal proceeding related to any fispute relating to this Transaction. If Borrower and Lender cannot
agree on the selection of a mediato! foi a dispute, the mediator shall be sclected as follows: within 5
business days of the notice that either-Rorrower or Lender has decided to mediate, Borrower and
Lender shail each name a mediator and notify that mediator and the other party of the selection.
Within 5 business days of their selection the mediators shall jointly select an indeﬁendent mediator to
mediate the dispute. The mediation shall ‘0:cur not later than 30 days after the final mediator is
selected at a time and place mutually convenient 10 oll parties within a fifty-mile radius of Borrower's
residence.

Borrower and Lender agree to participate in the mediation in good faith with the intention of
resolving the dispute, if possible. Legal counsel may, bxi is not required to, represent Borrower or
Lender at the mediation. All mediation sessions will be-private and all information disclosed during
the mediation will be confidential. The mediator may nrescribe other rules for the mediation.
Expenses of the mediation including the mediator’s fee shall“ue shared equally between Lender and
Borrower. Attorneys’ fees and related expenses are each party’s responsibility.

This Agreement to mediate is specifically enforceable.

If for any reason the mediation is not completed within 45 caw after the final mediator is
selected, or if after the mediation, any Claim is still unresolved, such Clairi skall be resolved solely and
exclusively by arbitration in accordance with this Agreement.

Arbitration. To the extent allowed by Applicable Law, any Claim, excep: ihose set forth below,
shall be resolved by binding arbitration in accordance with: (a) the Federal Arvitration Act, 9 U.s.C
§§ 1-16; (b) the Expedited Procedures of the Commercial Arbitration Rules of the American
Arbitration Association ("Arbitration Rules”) then in effect; and (c) this Agreement, /1f the terms of
this Agreement and the Arbitration Rules are inconsistent, the terms of this Agreemer. shall control.
A copy of the Arbitration Rules, free of charge, may be obtained by calling (800) 778-7879." The laws
applicable to the arbitration proceeding shall be the laws of the state in which the propzity which
secures the Transaction is located. The parties agree that the arbitrator shall have all powers provided
by law, this Agreement, and the Loan Agreements. However, the arbitrator shall have no power to vary
or modify any of the provisions of the Loan Agreements. Any party to this Agreement may bring an
action in any court having jurisdiction, including a summary or expedited proceeding, to specifically
enforce this Agreement, or 1o compel arbitration of any Claim. An action to specifically enforce this
Agreement, or a motion to compel arbitration may be brought at any time, even after a Claim has been
raised in a court of law or a Transaction has been completed, discharged, or paid in full.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in

this Seeutjty Instrument and in any Rider executed by Borrower and recorded with it.

so

b StaBa “riots

[Space Below This Line For Acknowledgment)

SPRING ALLE —ggﬂfq WILLIAM A ALLEN —Borrower

State of ILLINGIS ,
County of 5 l_ §

Thebf?-l_'egoing instruraeistwvas acknowledged before me this oL day of O G/fL OZQQU — ,
20 , by

WILLIAM A ALLEN AND/ SPRING ALLEN %C

S T Notary Public

My commission expires: (Printed Name)
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