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This Instrument Frerared By:
INTEGRITY FILMNCIAL
SERVICES INC

After Recordmg Rerurn To:

FRPRISE DRIVE #110
OOK, H.LINOIS 60523

— —— — [Space Above This Line For Recording Data]

MORTGAGE |

MIN:1000137-0007415012-7

DEFINITIONS

Words used in multiple sections of this document are defined below and otier viords are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docuriear are also provided in Secticn 16,

(A) “Security Instrument” means this document, which is dated  OCTORER” —13 , 2002,
together with all Riders to this document.

(B) "Borrower"is JOAN E. CRISSMAN AKA JOAN E. PAPAN I-\.NP CONALD
PAPAN, WIFE AND HUSBAND AS JOINT TENANTS

Borrowet is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registrarion Systems, Inc. MERS is a separate corporation thar is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and 1elephone number
of P.O. Box 2026, Flint, M] 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is INTEGRITY FINANCIAL SERVICES INC

Lenderisa CORPORATION organized
and existing under the laws of ILLINOIS -
Lender's address is 800 ENTERPRISE DRIVE #110, OAX BROOK , ILLINOIS

60523
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(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 18 2002 .
The Note states that Borrower owes Lender QE HINRD TENTY THREE THOIERD FIVE HILRD AD
00/100 Doltars (U.S. $123,500.00 y plus interest. Borrower has promised to pay
this debt in regular Periodic Payruents and to pay the debt in full not later than ~ NOVEMBER 1, 2032
(F) "Property" means the property that is described below under the heading *Transfer of Rights in the Property.”
(G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and lare charges due under
the Note, and all sums due under this Securiry Instrument, plus interest.. ‘
(H) "Riders" means all Riders to this Securiry Instrament that are executed by Bormower. The following Riders
ate to be executed by Borrower [check box as applicable}:
] Adjustable Rate Rider D Condominium Ridet D Second Home Ridet
(] Balloza Mider [X] Planned Unit Development Rider ] other(s) [specify]

(] 1-4 Famiiy Rider [] Biweely Payment Rider ‘

() "Applicablel Ziw" means all conrrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oigers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatiox Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or Uie Propetty by 1 condominium association, homeowners association or similar
organjzation. '

(K) "Electronic Funds Transf er" meas any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiates through an electronic terminal, telephonic instrument, computer, ot
magnetic tape so as 10 order, instruct, or authorize a financial instinttion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale ransfz:s; automated teller machine transactions, transfers initiated by
telephone, wire transfers, and autornated clearinghouse fansfers.

(L) “Escrow Jtems" means those items that are desciibed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensationi._s«trlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covarages described in Section 5) for: (i) damage (o, or
destruction of, the Property; ( ii) condemnation or other taking of at! ¢r any part of the Property; (jii) conveyance in
liew of condemnarion; or (iv) misrepresentations of, or omissjons as e, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agatnst ths sonpayment of, or default on, the Loan.
(0) ‘Periodic Payment" means the regularly scheduled amount due fou (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrurnent.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §250) et seq.) and its implementing
regujation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tine to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in dus Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federall; rejoted morigape loan”
even if the Loan does not gualify as a "federally rejated mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has raken title to the Properfty, r#b7ther Of 00U that
party has assumed Borrower's obligations under the Note and/or this Security Instrurment.
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TRANSFEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and 3551gn5) and %o the successors and assigns of MERS the following
described pmperty located in the

COUNTY of COOK.

[Type of Recording Jurisdiction) {Nume of Recording Junisdiction)
AREA 3 SUB-AREA IN CASEY FARMS UNIT 2 SUEDIVISION, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4.OF
SECTION 17, TOWNSHEIP 41 NORTH, RANGE 10 , EAST OF THE THIED
PRINCIP2L, ‘VIERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N. #: 27-17-111-007 ’

which currently has the address'or 930 SWEET FLOWER DRIVE
[Streer)
HOFFMAN ESTATES , [linois 60194 ("Property Address”):
[Ciy] (Zip Code]

TOGETHER WITH all the improvemer:s now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a parc ou LhB property. All replacements and additions shail also be
covered by this Security Instrument. All of the roregomf 15 referred to in this Security Instrument as the "Property.”
Bomrower understands and aprees that MERS holds only lég2] #itle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of thase interesis-including, but oot limited to, the right to foreclose
and sell the Property; and to take any action required of I_ender mch Ji7iz, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the sstatenereby conveyed and has the right
to mortgage, grant and convey the Property and thar the Property is unencuzizied, except for encumbrances of
record. Borrower warrants and will defend generally the IEirlt: 10 the Property agaisr allclaims and demands, subject
10 any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and nwi=uwniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering rval Feoperty.

UNIFORM COVENANTS. Borrower and Lender covenanr and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges EBorrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeat charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Iterms pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subsequent payrments due under the Note and this Securiry Insument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
rreasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer,

Pavments are deerned received by Lender when received ar the location designated in the Note or at such other
location as may be designaced by Lender in accordance with the notice provisions in Section 15. Lender may retum
any payment or partial payment if the paymens or partial payments are insufficient to bring the Loan curreat. Lender
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may accept any payzient ot partial payment insufficient to bring the Loan current, without waiver of any righis
“hereunder or prejudice to its rights to refuse such payment or parsial payments in the furure, but Lender is not
obligated 10 apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduléd due dare, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment te bring the Loan currenr. If Borrower does not do so within a reasanable period of
time, Lender shall either apply such funds or return them to Borrower. " If ot applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. e—

2. Application of Payments or Proceeds.. Except as otherwise described in this Section 2, all payments
accepted and aprlied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal {usruader the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order.in which if became due. Any remaining amounrs shall be applied first to late charges, second
10 any other amour.re.qre under this Security Instrument, and ten [0 reduce the principal balance of the Note.

If Lender receives > nayment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late =gz due, the payment may be, applied to the delinquent payment and the late charge. If
mote than one Periodic Paymiert is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payzents if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess exists affer the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voiuntary prepayments shall be applied first to any prepayment charges and then
a3 described in the Note. .

Any application of payments, insurance, proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or changr the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shairpay 1o Lender on the day Periodic Payments are due under the
Note, unl the Note is paid in full, a sum (the "Funds"to provide for payment of amounts due for: (a) taxes and
assessments and other jtems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Propery, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mornigage Insurance ~¢emiums, if any, or any sums payable by Borrower
t0 Lender in lieu of the pavment of Mortgage Insurance premivms = sccordance with the provisions of Scctien 10.
These iters are called "Escrow Iems.” At originarion ot at any time ¢uring the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmenns, if any, be escroved hy Borrower, and such dues, fees and
assessments shall be an Escrow item. Borrower shall promptly fumish to Lendzy all notices of amours 1o be paid

. under this Section. Borrower shall pay Lender the Funds for Escrow Itenisunless Lender waives Barrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideating such payment
within such time period as Lender may require. Borrower's obligation to make such payments aad 14 provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrurecps, as the phrase
"covenant and agreement” is used in Section 9. If Borrower ig obligated to pay Escrow Items directy, musuant to
2 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights undes Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required
under this Section 3. ,

Lender may, ar any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not te exceed the maximum amount a lender can require under
RESPA. Lender shall esimate the amount of Punds due on the basis of current data and reasonable estimates of
expenditures of furure Escrow Iems or otherwise i accordance with Applicable Law.

The Funda shall be held in an instirution whose deposits are nsured by a federal agency, instrumentality, of
entity (including Lender, if Lender i3 an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
‘shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow [rems, unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement 18 made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender can agree
in writing, however, that intetest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annugl accounting of the Funds as required by RESPA. ! _

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA, and Borrower shall pay 1o Lender.the amount necessary (0 make
up the shortage in accordance with RESPA, but in nio more than 12 monthly payments. If there is a deficiency of
Funds held in escraw, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower
shall pay to Leader e amount necessary 10 make up the deficiency in accordance with RESPA, but in ne more than
12 monthly paymeits: .

Upon payment-in 1l of ali sums secured by this Security Instrument, Lender shall prompdy refund 0
Borrower any Funds leld py-Lender. |

4. Charges; Liens. fomower shall pay all taxes, assessments, charges, fines, and impositions attributable
10 the Property which can attaidl yriority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commurizy Association Dues, Fees, and Assessments, if any. To the extent that these items
are Eserow [tems, Borrower shall pay ther in the manner provided in Section 3.

Borrower shall promply discharge anv.lien which has prioriry over this Security Instrument unless Borrawer:
() agrees in writing to the payment of the (bligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performmg such agrement (5) contests the lien in good faith by, of defends against
enforcement of the licn in, legal proceedings whick in Lender's opinion operate 10 prevent the enforcement of the lien
while those proceedings are pending, but only until sUcii proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinavng the lien to this Secunty Instrumeat. If Lender
determines that any part of the Property is subject to a Jien which can atain priority over this Securiry Instrument,
Lender may give Borrower a notice identifying the lien. Wihii 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions ser-forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for ares! ¢itate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borower shall keep the improvements Now eXisting or hereafier erected on the
Property insured against loss by fire, hazards ipcluded within the rerm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires uag.rance. This insurance shall be
maintained in the amounts (including deducrible levels) and for the periods that Zepder requires. What Lender
requires puzsuant to the preceding sentences can change during the term of the Loan. ike insurance carcier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrowes! s cnoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this I'0an, either: (a) a one-
time charge for {lood zone determination, certification and tracking services; or {b) a one-time vharss far flood zone
determination and cettification services and subsequent charges each time remappings or similar charges occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for tlie payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flcod zone
determination resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet's option and Borrower's expense. Lender is under no obligation to purchase any particular rype or amount
of coverage, Therefore, such coverage shail cover Lender, but might or might not protect Borrower, BorTower's
equity in the Property, or the contents of the Property, against any risk, hazard or liabiliry and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obrained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall becoroe additional debt of Borrower secured by this Secuity [nstrument. These
amounts shall bear interest at the Note rate from the dare of disbursement and shall be payable, with such interest,
upoa notice from Lender 0 Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 10

disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a¢ an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower gbrains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, o1 destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. . : ‘
It the event of 103, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promprly by Borrower. Unless Lender and Barrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender;-shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lesgened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opposrunity to inspect such Property to easure the work has been completed to Lender's satisfaction,
provided that sucli incpection shall be undertaken promptly. Lender may disburse prdceeds for the repairs and
restoration in a single/PyMent or in a series of Progress payments as the work is completed. Unless an agreement
is made in writing ot Agpicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 10 pay Borrower any.izrerest of earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall no? b7 paid ourt of the insurance proceeds and shall be the sole obligation of Borrawer.
If the restoration of repair is not econgmically feasible ot Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by hais Security Instrument, whether or not then due, with the excess, if any, pad
to Borrower. Such insurance proceeds shall-be applied in the order provided for in Section 2.

[f Borcower ahandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond, wihin 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negot ate aud sertle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Properry under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights 1o any insurance proceeds in an amounr not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other 5§ Borrower's rights (other than the right te any refund
of unearned premiums paid by Borrower) under all insurance-poiicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use e insurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under te Note or this Security Insiument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a3 Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contiriue th occupy the Property as Bomowet's
principal residence for at least one year after the date of occupancy, unless Lezde: otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuaring circumstances ex.st which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bactower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cammit waste on the ] roperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to pre'ent he Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 3 that repair ot
restoration is not economically feasible, Borrower shall prompily repair the Property if damagea ro avoid further
deterioration or damnage. If insurance or condemnation proceeds are paid in connection with damage to.0+ the taking
of, the Property, Borrower shall be responsible for repairing or vestoring the Property only if Lender hias released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or festoratiorn.

Lender or its agent may make reasonable enrries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomower shall be in default if, during the Loan application process,
Barrower gr any persois or entities acting at the direction of Borrower or with Borrower's kmowledge or consent gave
materially false, misleading, or inaccurate information or statements (o Lender (or failed to provide Lender with
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material information) in connection with the Losn. Material representations include, but are not limited 10,
Tepresentations concerning Borrower's occupancy of the Property 25 Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Securty Instrument
(such as a proceeding in bankuptey, probate, for condemnation or forfeirure, for enforcement of a lien which may
attain priority over thi¢ Security Instrument or 10 enforce laws of regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriste to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vaiue of the Property,
and securing and/or repairing the Property. Lender's actions can inciude, but are notlifnited to: (a) paying any sums
secured by a lien which has priority over this Security Instrumenr; (b) appearing in court; and (c) paying reasonable
attorneys' fees toprotect its interest in the Property and/orTights under this Security Instrument, including its secured
position in a vanvruprey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chasige-locks, replace ot board up doors and windows, drain water from pipes, eliminate building o
other code viglatiore.or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, werdsz does not have to do so and is not under any duty or obligarion to do so. It is agreed that
Lender incurs no liability fat 2ot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Insirument. Thess'ameunts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, uper nrties from Lender to Borrower requesting payment.

If this Security Instrument is on'a lers=hold, Borrower shall comply with all the provisions of the lease. If
Borower acquires fee tide to the Property, the ieasehold and the fee titte shall not merge unless Lender agrees to the
TSerger i wnting.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainiain the Morigage Insurapce in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to ve available from the mortgage insurer that previously
pravided such insurance and Borrower was required to niake separately designated payments toward the prermiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substanrially squivalent to the cost 1o Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer seferted by Lender.. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue 'o-pay to Lender the amouat of the separately
designated payments that were due when the insurance coverage ceased to be meffect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Inzuresice. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Leader shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer tecdire loss reserve payments if
Mortgage lasurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately design-ted nsymeats toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition o ma zing the Loan and
Borrower was required to make separately designated’ payments toward the preraiums for meitpage lnsurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, orto provide aien-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any Wwriiten sareement
_ berween Borrower and Lender providing for such termination o until termination is required by Applicaole Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rare provided in the Note.

Mortgage Insurance reimburses Lender (or any entiry that purchases the Note) for certain losses it may incur
f Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on Erms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insuret
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuger, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might

b
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be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for shanng ot modifying
" the mortgage insurer's risk, or reducing lesses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further: ' '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortpape Insurance, and they will not entitle Borrower to any refund. .

(b) Any such agreements will not affect the rights Borrower bias - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive arefund of any Mortgage Insurance premiums
that were unes”iied at the time of such cancellation or termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 10
and shall be paid‘to-Lender. ‘

If the Property s damaged, such Miscellaneous . Proceeds shall be applied to restoration or repair of e
Property, if the restoratior, 0z repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender chall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Ploperty ta ensure the work has been completed to Lender's sarisfaction, provided that
such inspection shall be undertaken pramptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments 25,102 work 1s completed. Unless an agreement 1s made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneows Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscell“neous Proceeds shall be applied to the surms secured by this Security
Instrument, whether or not then due, with the e cers /if any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss 1n value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrumetit, »+hether or not then due, with the excess, if any, paid 10
Borrower.

In the event of a partial taking, destruction, or loss in vaide G¢ the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Loss 1a value is equal 10 or greater than the amount
of the sums secured by this Securiry Instrument immediately before th=partial taking, destruction, or loss In value,
unless Borrower and Lender otherwise agree in writing, the sums sceured byt Security Instnument shall be reduced
by the amount of the Miscellaneous Proceeds mulriplied by the following Yezetion: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divicec oy (b) the fair market value of the
Property immediately before the partial taking, destruction, or 10ss in value. Anyoalance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower anil Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Auriument whether
or not the sums arc then due. |

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Qpresing Party
(as defined in the next sentence) offers 1o make an award to serttle a claim for damages, Borrower fails tc respond ©
Lender within 30 days after the date the notice is given, {_ender is authorized ta collect and apply the Miscellaneous
Proceeds either to restoration of repair of the Property or to the sums secured by this Security Instniment, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
againgt whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeirre of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrawer can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruiing that, in Lender's
judgment, precludes forfeicure of the Property or otherimaterial impairment of Lender's interest in the Property or

{
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_rights under thiy Security Instrument, The proceeds of any award or claim for damages that are anributable to the
impairment of Lender's inrerest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors-in Interest of Bortower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nsthe a waiver of or preclude the exercise of any right or remedy.

13. Jeintapd Several Liabality; Co-signers; Successors and Assigns Bound. Bomwer covenants and agrees
that Borrower's oulizafons and liabilizry shall be joint and several. However, any Borrower who co-signs this Security
Instrament but does .ot execute the Note (a "co-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the ce-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated o pay rlie sums secured by this Security Instrument; and (c) agrees thar Lender and any other
Borrower can agree 10 extend,.uodify, forbear or make any acconunodations with regard to the terms of this Security
[nstrument or the Note without thé: co-=igner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumen: in wriring, and is approved by Lender, shall obrain all of Borrower's rights
and benefits under this Securiry Instrument. orrower shall not be released from Borrower's obligations and liability
under this Security Insoument unless Lender agleet o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided 11 Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowsr feps for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in e Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspesticst and valuation fees. In regard to any other fees, the
absence of express autheriry in this Security Instrument to churge a specific fee to Borrower shall oot be constried
as a prohibition on the charging of such fec. Lender may not charge tecs that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. an't that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection witis Pie Loan exceed the permitted limits,
then: () any such [oan charge shall be reduced by the amount necessary 1o reduce the charge to the permited limit;
and {b) any sums already collected from Borrower which exceeded permitted limats 4ll be refunded to Borrower.
Lender may choose to rnake this refund by reducing the principal owed under the Note or by making a direct payment
1o Borrower. If a refund reduces principal, the reducrion will be treated as a partia! prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Burrosrer's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actun Sorrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunity Instrurent must be
in writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered 1o Borrower’s natice address if sent by other
means. Nolice o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nortice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall enly report achange of address
through that specified procedure. There may be ooly one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
address stared herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also requircd under Applicable Law, the Applicable Law
requirernent will sacisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned by
federat law and the law of the jurisdiction in which the Property is located. All rights and obligations coniained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly aliow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Secunty
Instrument or the Note conflicts with Applicable Law, such conflict shall’ not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Secunity Instrument: (2) words of the masculine gender shall mean and mnclude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the-plural and vice
versa: and (¢) the.word "may” gives sole discretion without azy obligation to take any action.

17. Borruwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transierof the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any jegal or peneficial interest in the Property, including, but not limited to, those beneficial
interests ransferred 1a-¢ rond for deed, contract for deed, installment sales conlract of escrow agreement, the intent
of which is the transfer of tire by Borrower at 3 furure date to a purchaser.

If al} or any part of the Property or any Interest in the Property is sold ot iransferred (or if Borrower is not 2
narural person and a beneficial interest in Borrower is sold or wransferred) withour Lender's prior wrirten consent,
Lender may require immediate payLaert = ful) of all sums secured by this Security Instrument. However, this option
shall not be exercised by Leader if such exerrise is prohibited by Applicable Law.

If Lender exercises this opron, Leader shall give Borrower otice of acceleration. The notice shall provide
a period of not less than 30 days from the da: the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Securiry Instrunzent. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any-izinedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleratien. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument Jiscontinued at any time prior to the earliest of: (3) five
days before sale of the Property pursuaat (o Section 22 of this Serdriy Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right 1o reiusfate; of (c) entry of a judgment enforcing this
Security Instrument. Those copditions are that Borrower: (g) pays Lender all sums which then would be due under
this Security Instrumnent and the Note as if no acceleration bad oceurred; (b) Cures any default of any other covenants
of agreements; (c) piys all expenses incurred in enforcing this Securiry instpunent, including, but not limired 0,
reasanable antorneys’ fees, property inspection and valuation fees, and other fees Lacurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (4] 12kes such action as Lepder may
reasonably require o assure that Lender's interest in the Properry and rights unde; this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumettl, shall chrrnue unchanged unless as
otherwisc provided under Applicable Law. Lender may require that Borrower pay such reinitatement sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money OidcrAS) certified check,
bank check, rreasurer's check or cashier's check, provided any such check is drawn upon an instifution whose deposits
are insured by a federal agency, instrumentality or entiry; or (€) Electronic Funds Transfer. Upon reinstatemnent by
Borrower, this Security Lnstrument and obligations secured hereby shall remain fully effective as if no soceleration
had occurred. However, this right to reinstate shall not af:ply i the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a pattial interest in the Note
(together with this Security Instrurent) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (lmown as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaced 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrirten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments hotld be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor {.0an Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant 1 this Security Instrurnent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securicy Instrument,
until such Borrower or Lender hias notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take cotrective action. If Applicable Law provides a time peridd which must elapse before certain action
can be taken, that time period will be deemed 10 be reasonable for purposes of this paragraph. The potice of
acceleration and oppormunity to cure given o Borrower pursuant {o Section 22 and-the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the potice and opportunity to take corrective action
provisions of this Section 20.

21. Hizaruous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as wxi¢ ef hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ¢tner flammable or toxic petroleurm producrs, 10xic pesticides and herbicides, volatile solvents,
materials containing ‘astéraus or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and Jaws of the jurisaictisis where the Properry is located that relate 1o health, safecy or environmental protection;
(¢) "Environmental Cleanup” ircludes any response action, remedial action, or removal action, as delined in
Environmental Law; and (d) &l "Environmental Condition” means 1 condition that can cause, contribute to, ot
otherwige trigger an Eavironmeatal Cleaiup.

Bomrower shall not cause of permt the presence, use, digposal, storage, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances, on or inthe Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the: Property (2) Uiat/is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due t¢ th. riesence, use, or release of 2 Hazardous Subsrance, creates a
condition that adversely affects the value of the [Toperty. The preceding two sentences shall not apply to the
presence, use, Or storage on the Property of small quantiiies of Hazardous Substances that are generally recagnized
to be apprapriace to normal tesjdential uses and 10 miiatenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly pive Lender written notice of (a) a7y, investigation, claim, demand, Jawsguit or other
action by any govermmentai ot regulatory ageacy or private party invaly tog the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) anyr Tavironmental Condition, including but not
limited te, any spilling, leaking, discharge, release or threat of release i anv Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance “which adversely affects the value of the
Property. If Borrower learns, ot is notified by any governmental or regulatory awhority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propert# is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. N othing herein shall create any
obligation oo Lender for an Environmentat Cleanup. i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as R

22. Accelecation; Remedics. Lender shall give notice to Borrower prior to accelerzion following
Borrower's hreach of any covenant or agreement in this Secuity Instrument (but not prior to accelecation under
Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b}-the action
required to cure the default; (c) a date, not less than 30 days from the date the notice i given to Borrower, by
which the default raust be cured; and (@) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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. 2). Release. Upon payment of all sums secured by this Security Instrument, Lender chall release this Securirty
Instrumeat. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permirted
under Applicable Law. ' ,

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives 3] nights
under and by virtue of the [llinois homestead exemption laws.

25. Flacement of Collateral Protection Insurance. Unless Borrower provides Lerder with evidence of the
insurance Coverage required by Borrower's agreement with Lender, Lender ay purchase insurance at Borrower's
EXpense to prorect Lender's interests in Borrower's collateral. This insurance may, but peed not, protect Barrower's
interests. The Coverage that Lender purchases M2y not pay any claim that Borroweér makes or any claim that is made
agamst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence thar Borrower has obtained insurance as required by Barrower's apd
Lender's agreeaent. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, incleding interest and any other charges Lender may Impose in connection with the placement of the
insurance, until the'effacrive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower'( toLal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower m.y Le-able to obrain on jts own,

BY SIGNING BELOW. Vyfrower accepts and ag}ees to the terms and covenants conrained in this Security
Instrument and in any Rider execuied by Porrower and fecorded with it.

bos L 7 on i o 4@/%554/«—— -

JRNE. FISMINHA XA E. FEN Borowe, PONALD PAPAN -Borrower

(Seal) ! — L (Seal)

-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Witness: Wiiness;
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' Srate of lllinois

L " County of COOK Og{_ﬁm l % ’2009\

' ing i this
The foregoing instrument was acknowledged before me
by JOAN E. CRISSMAN AKA JOAN E. PAPAN, DQNALD FAPAN

VS ' i aki dgruent
3. " Signarure of Person Tdan}\ﬁknowle
4 OFFICIAL SEAL i —~ )
Susan J. Ivens ) ,
I ﬁ"oé';'v Public, State of lliinois ( Q
y Crunmission Exp. 07/19 '
Y R el Title \J
(Seal) Serial Number, if any
|
|
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Loan Number: 12080542

: ‘ .
PLANNED UNIT DEVELOPMENT RIDER

. THIS PLANNED UNIT DEVELOPMENT RIDER is made this igth day of

OCTOBER, 2002 » and is incorporated into and shall be deerned o amend and

supplemeat the Mortgage, Deed of Trust, ot Security Ded (the *Securiry Lnstrument”) of the same date,
given by the undersigned {the "Borrower”) to secure Borrower's Now 1o INTEGRITY

g FINANCIAL SERVICES INC, AN ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Propecty described in the Secunty Instrument and located at:

330 SWEET FLOWER DRIVE , HOFFMAN ESTATES, ILLINOIS 60154
[Propecty Addreas)

The Property includes, but is got limited to, a paree] of land improved with a dwelling, together with other
[ such piels and certain common areas and facilides, as described in COVENANTS,
CONDITIOUNE AND RESTRICTIONS OF RECORD

(the "Declararion”}. The Property is a part of a planned unit development known as

i CASEY FARMS
N (Nesme of Planned Unit Development)

(the "PUD"). The Property alsc inclndes Borrower's interest in the homeowners association or equivalent
i entity owning or managing the cotinon ureas and facilities of the PUD (the "Owners Association”) and the
; uses, benefits and proceeds of Borrower s interest.

' 3 » PUD COVENANTS. 1n addirion to @~ -uvenants and agreements made jn the Security Instrument,
Borrower and Lender further covenant and agtree ar toilows:

A. PUD Obligutions. Borrower shall perfrm, =1 of Borrower's obligations under the PUD '
Constituent Documnents. The "Constiruent Documents” are e :) Declaration; (if) articles of incotporation,
lrust instrument or any equivaleat document which creates the Owiers Association; and (iii) any by-laws o
other rules or regulations of the Owners Association. Borrower sbil! promptly pay, when due, all dues and
assegsments imposed pursuant 1o the Constizuent Documents.

B.  Property Insurance. So long as the Owners Association main/aivs. with a generally accepted
# insurance carrier, a "master” or "blanket” policy insuring the Properry which is suisfactory to Lender and
which provides insurance coverage in the amounts (including deduetible fevels), for the neriods, and against
¥ loss by fire, hazards included withia the term “extended coverage,* and any other Lavards. including, bur
pot limited 10, earthquakes and floods, {or which Lender requires insurance, then:
(i)  Lender waives the provision in Section 3 for the Periodie Payment tv L 2uder of the
yeerly premium instaliments for properry insurance on the Propesty; and
, () Borrower's obligarion under Sextion 5 to maintain property insurance coveraze on the
ﬂ Property is deemed satisfied ro the extent that the required coverage is provided by the Owners Association
policy.
What Lender requires as a condition of this waiver can change during the term of the loan,
Borrower shall give Lender prompt notice of any lapse in roquired property insurance covetage
¢ provided by the master or blanket policy.
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[n the even: of a distribution of ]':mpcrry insurance proceeds in liey of Iestoranion or repair following

2 loss to the Propenty, o to comman areas and facilities of the PUD,

hereby assigned and shall be paid 10 Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as mmay be rsasonable ro imsure
thar the Owners Association maintains a public liabiliry insurance policy acceptable in form, amount, and

extenr of coverage to Lender.

4.~ Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's

prior writtip cansent, ejther partition or subdivide the Property or consest to:
W, the abandonment or lerminacion of the PUD, except for abandonment or terminarion
required by law-ib Gie oase of substantial destruction by fire or other casualty or in the case of 2 taking by

condemnarion or erdn nt domain;

(i) aiy amendment 1o any provision of the "Censtituent Documents” if the provision iy for

the express benefit of Lender,

(i)  termination o professional management and assumprion of self-management of the

Owners Asseciation: or

(iv) any action whicl »omld have 1he effact of renderin
Coverage maintained by the Owners Asaeiarion unacceptable to Lender,

g the public liability insurance

F.  Remedies, If Borrower does notpiy PUD dues and assessraents when due, theg Lender may
P2y them. Any amounts disbursed by Lender uncer rhis paragraph F shall become additiona] debr of
Borrower secured by the Security Instrurment. Unless be.rover and Lender agree 1o other terms of péayment,
these amounrs shall bear interest from the date of disbursesiert at the Nore rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting pay.near.

BY SIGNING BELOW, Borrower accepts and agrees 1o the (erms 20d provisions contained in this

PUD Rider.
frialhoernsten 5@49@4%

IRV E. RISMNAQ IV E, Blorrowe, DONALD PAPAN -Borrower
— (Seal) ~— (Seal)

-Borrower ~B(nc war

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER-Single Eamily
Fannls Maa/Fradeie Mac UNIFSFIM INSTRUMENT
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