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MORTGAGE

DEFINITIONS

Words used in multiple seciiois.of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules r7garding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" meanr/(his document, which is dated OCTOBER 17 2002,

together with all Riders to this documer .
(B) ‘"Borrower'is BERNICE G. S1TONE, A WIDOW

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is MB FINANCIAL BANK, N.A.

Lenderisa BANKING CORPORATION | organized
and existing under the laws of ILLINOIS .
Lender's address iy 1200 N. ASHLAND AVENUE, CHICAGO, ILLINOIS 60622

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dazed OCTZRER 17 ,2002 .
The Nole states that Borrower owes Lender FIFTY THREE THOUSAND SEVER HUNDRED FIFTY
AND 00/100 Dollars (U.S. § 53, 750.00 ) plus interest. Boirowz:has promised to pay
this debt in regular Periodic Payments and to pay the debt in ful] not later than NOVEM3EF. .1, 2007
(E) "Property" means the property tha is described below under the heading "Transfer of Righitsa the Property.”
(F) "Loan" means the debt evidenced by the Note, plug interest, any prepayment charges and late ¢nrpes due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box 2s applicable]:

O Adjustable Rate Rider @ Condominium Rider (] Second Home Rider
& Balloon Rider O Planned Unit Development Rider L] Other(s) [specify]
3 14 Family Rider U Biweekly Payment Rider
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' (H) "Applicable Law" means all controlling applicable federal, state and local statures, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

)  "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
arganization,

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 80 a3 10 order, instruct, or authorize a financial institution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those iterns that are described in Section 3.

(L) "Miscolaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by any
third party (othe:"than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, thé: Property; (if) condemnation or other taking of all or any part of the Property; (1ii) conveyance in
liew of condemnatici: r¢ (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insuiance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N)  "Periodic Payment" mieins the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under S<ction 3 of this Security Instrument.

(0) "RESPA" means the Real Lst-ie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R./Part 2500}, as they might be amended from rime to time, or any additional or
successor legislation or regulation that coverns the same subject matter. As used in this Security Instrument,
"RESPA" refers to ali requirements and restrictians (that are imposed in repard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally r.laved mortgage loan” under RESPA.

(P)  "Successor in Interest of Borrower" means ;ny party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Niste aad/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

21190162

This Security Instrument secures to Lender: (i) the repayment ‘¢{ fae Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's-<gvenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage., graar and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] INzin ! of‘Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A, PART HEREOF AS

EXHIBIT "A",
A.P.N. #: 09-15-307-110-1029

which currently has the address of 9332 LANDING LANE APT 601

{Stree)
DES PLAINES , [ltinois 60016  ("Property Address"):
[Ciy] (Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referced to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject
to any encumbrances of record.

21190162

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNE-ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dueb> principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due wicer the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Nole and-this-Security Instrument shall be made in U.S. currency. However, if any check or other
instrumen received by Lenjey as payment under the Note or thig Security Instrument is returned to Lender unpaid,
Lender may requize that any-or all snbsequent payments due under the Note and this Security Instrument be made in
one or more of the following formis. ugselected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits arc insure\
by a federal agency, instrumentality, or entitv: or (d) Electronic Funds Transfer.

Payments are deemed received by Leirde. when received at the location designated in the Note or at such othe!
location as may be designated by Lender in accardanCe with the notice provisions in Section 15. Lender may retu
any payment or partial payment if the payment or pistial nayments are insufficient to bring the Loan current, Lende
may accept any payment or partial payment insuffici:nt to bring the Loan current, without waiver of any Fighlgeny
hereunder or prejudice to its rights to refuse such paymintior partial payments in the future, but Lender is nog=.}
obligated to apply such payments at the time such payments 2ie sccepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unappiiel fands. Lender may hold such unapplied funds
until Borrower makes payment 1o bring the Loan current. If Borrawe: does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. Ifzat applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately vrior 1o foreclosure. No offset or claim
which Borrower might have now or in the future apainst Lender shall relieve Patrower from making payrnents due
under the Note and this Security Instrument or performing the covenants and agréements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described imitiis Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} inter<st due under the Note:
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be apzlielin each Periodic
Payment in the order in which it became due. Any remaining amounts shal) be applied first to la% riarges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance ol the Note.

If Lender recejves a payment from Borrower for 2 delinquent Periodic Payment which includes A sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any applicatiom of payments, insurance proceeds, or Miscellaneous Proceeds te principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments. ‘

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dve under
the Note, until the Note is paid in full, a sum (the "Funds") (o provide for payment of amounts due for: (a) 1axes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgzge Insurance premiums, if any, or any sumd payable by Borrower
to Lender in lieu of the payment of Mongage Insurance premiums in accordance with the provisions of Section 10,
These itemns are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Iiems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounis due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such tiree period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all‘purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agrzement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrswer fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amouad sad Borrower shall then be obligated under Section § to repay to Lender any such amount.
Lender may revoke the waivezas 10 any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocaticn, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, ¢aliesl and hold Funds in an amount () sufficient to permit Lender to apply the
Funds at the time specified under RESPA4; and (b) not to exceed the maximum amount a lender can rcquire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current d‘a and rcasonable estimates of
expenditures of future Escrow Items or othervee in accordance with Applicable Law.,

The Funds shall be held in an institutios. wissse deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institutios whase deposits are so insured) or in any Pederal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [terrs no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fuady, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on t'ie Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicab)2 Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
tn writing, however, that interest shall be paid on the Funds. Letder shall.give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA; Yeader shall account to Borrower for
the excess funds in accordance with RESPA. If therc is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymems., If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by’ RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESRA, 2 in no more than
12 monzhly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pro np'.lv refund 1o
Borrower any Funds held by Lender.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
10 the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itcms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) aprees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, Jegal proceedings which in Lender s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder
of the lien an agreement satisfactory to Leader subordinating the lien 1o this Security Instrument. If Lender
determines that any part of the Property is subject 1o a lien which can attain priority over this Security Instrument,

21190162
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions ser forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for areal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited 1o, earthquakes and floods, for which Lender requires ingurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods thet Lender requires. What Lender
Tequires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreagonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) 2 one-
time charge for Tood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination an< certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affzct such determination or certification. Borrower shall also be respensible for the payment of
any fees imposed by th”. Federal Emergency Management Agency in connection with the review of any flood zone
detenmination resulting fiom 2n objection by Borrower.

If Borrower fails to'meintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower‘sexpense. Lender is under o obligation to purchase any panicular type or amount
of coverage. Therefore, such coyer: ge shall cover Lender, but might or might not protect Borrower, Borrawer’s
equity in the Propenty, or the contents'of the Property, against any risk, hazard or [izbility and might provide greater
or lesser coverage than wag previousty i effict. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost ot insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become ad/itidnal debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from *ic-date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paym=nt.

All insurance policies required by Lender and renewnls of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivricand renewal notices. [f Borrower obrains any
form of insurance coverage, not otherwise required by Lender, for dainage to, or-destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender =s montgagee and/or a3 an additional loss
payee. .

In the event of lags, Borrower shall give prompt notice 1o the insurance cairier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unvless Lender and Borrower otnerwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, sha'l be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lencer's security is not lessened.
During such repair and restoration period, Lender shall have the right to hald such insurance pr yceeds until Lender
has had an opportuniry to inspect such Property to ensure the work has been completed to Leader's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds ior the repeirs and
restoration in a singlc payment or in a series of propress payments as the work is completed. Unless saagreement
is made in writing or Applicable Law requires interest io be paid on such insurance proceeds, Lender-shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, ot other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower.
1f the restoration of repair is not cconomically feasible or Lender's security would be lessened, the insurance praceeds
shal} be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurancc carrier has
offered to settle a claim, then Lender may negotiate and seitle the claim.  The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrowes hereby
assigns 1o Lender (a) Borrower's rights to any insurancc proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower’s rights (other than the right 1o any refund

21190162
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable lo the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secunity Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least onc year after the dae of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration ‘s no. economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration orsamage. If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking
of, the Property, Bagrawer shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such parpyses. Lender may djsburse proceeds for the repairs and restoration in a single payment or in
a series of progress payinenrz.as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propeity, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration, : __

Lender or its agent may muke r7asonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior iaspection specifying such reasonable canse.

8.  Borrower's Loan Applicatioi. J3nrrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dizeziion of Barrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate infonmition or statements 10 Lender (or failed to provide Lender with
material information) in connection with the Loan. Muterial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Pioperty as Borrower’s principal residence.

9. Protection of Lender's Interest in the Propert; and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contaired in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Properiy and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or-furteitvre, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regula‘ions), .or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approp:1>:e 1o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or-asi¢ssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are nou iirmited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cour:: and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrume, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, enteing the Property 10
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢linunate building or
other code violations or dangerous conditions, and have utilizies wmed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 10 do so. Iths<greed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debr of Borrower secured by
thig Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1 maintain the Mortgage Insurance in effect. If, {or any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required 1o make separately designated payments toward the premiums

21160162
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for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Tnsurance previously in effect, from an aliernate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage [nsurance, Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period thac Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortpage Insurance,
Borrower zuall pay the premiums required to maintain Mortgage Insurance in effect, or to provide 2 nen-refundable
loss veserve, unt?) Lender's requirerent for Mortgage Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Scctiop-10 affects Borrower's obligation 10 pay inierest at the rate provided in the Note.

Mortgage Insurancezeimburses Lender (or any entity that purchases the Note) for certain [osses it may incur
if Borrower does not repay th: Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaiuate their total risk on ali such insurance in force from time to time, and may enter into
agreements with other parties thit slizre or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the merigage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage ii:surer to make payments using any source of funds thar the morgage insurer
may have available (which may include fuids ohtained from Mortgage Insurance premiums).

Ag aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mi fhe
be characterized as) a portion of Borrower's payments (or Mortgage [nsurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such arseement provides that an affiliate of Lender takes a share
of the insurer's risk in ex¢hange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(8)  Any such agreements will not affect the amounts t'ia? Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will owe
for Mortgage Insurance, and they will not éntitle Borrower to any re‘unc.

(b}  Any such ngreements will not affect the rights Borrower has - 1f any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. 1 nse rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Meciigage Insurance, to bave the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mer gage [nsurance premiums
that were unearned at the time of such cancelletion or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procueds a-c hereby assigned
to and shall be paid to Lender. ]

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration ¢r repair of the
Property, if the restorarion or repair is economically feasible and Lender's security is not lessened. Durir g ¢ich repair
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity (o inspect such Property Lo ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promprly. Lender may pay for the repairg and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Dorrower any
mterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied (o the sums secured by thiis Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid wo
Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 1 or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amounr of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediarely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Jogs in value of the Property in which the fair market value of
the Property immediate]y before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immpcdiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing (i Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are ".en due. :

If the Property.is »andoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next senierice) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after ric date the notice is given. Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration-uf repair of the Property or to the sums scoured by this Security Instrument, whether
or not then due. "Opposing Party” rie<as the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borower has a right of actien in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crirainal, is begun that, in Lender's
judgment, could result in forfeiture of the Pioprrry or other material impairment of Lender's interest in the Property
or rights under this Security Instrurqent. Borro'ver czn cure such & default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othe! maerial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds ot any cward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restotatian or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment
or modification of amortizarion of the sums secured by this Security Inst ument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to telease the liabiliiv-of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedingz against any Successor in Interest of
Borrower or Lo refuse 10 extend time for payment or otherwise modify amortizansg of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, witheuilimitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower orin Ansunts less than the
amount then due, shall not be a waiver of or preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrows: covenants and
agrees that Borrower's obligations and liability shall be joint and scveral, However, any Borrower whi e -signs this
Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and cenvey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Liability
under this Security Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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14.  Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, altorneys' fees, property inspestion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
45 a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 10 be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Bomower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower.. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymer. cherge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refurd made by direct payment to Borrower will constinte a waiver of any right of action Borrower might
have arising out.of such overcharge.

15, Noticees All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notics-o Gorrower in connection with this Security Instrument shall be deemed to have been given
10 Borrower when mailed by firgt class mail or when actually delivered to Borrower's notice address if sent by other
meang. Notice to any ane Burrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address sheil Ge the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrowerénall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrgwer's change of address, then Borrower shall only report a change of address
through that specified procedure, There ey eoonly one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated unothex address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is alto “equired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement unde this Security Instrument.

16.  Governing Law; Severability; Rules of Constructios. This Security Instrament shal] be governed by
federal law and the law of the jurisdiction in which the Property is‘lozat2d. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitanons o Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it mighi he silent, but such silence shall not be
construed as 2 prohibition against agreement by contract. In the event that any provision or elause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affeét niher provisions of this Security
Instrument or the Note which can be givea effect without the conflicting provision.

As used In this Security Instrument: (a) words of the masculine gender shall mea» and include corresponding
newter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" pives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shal] be given one copy of the Note and of thig Secuni’y fnstrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower, Asused in this Secticn 28, “Interest
in the Property” means any Jegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfecred in a bond for deed, contract for deed, installment sales contract or escrow apreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
nawral person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by thig Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secarity Instrument without further
notice or demand on Borrower.

91150162

ILLINGIS--Single Family--Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Docllagic €TRome® 800-645-1362
~ Form 3014 1/01 Paga 8 of12 www.doemagic.com

T IAA e SR IERL ] ) ssemers 1 LILLL DL T T




NCT-17-2882 160:44 MB FINARNCIAL 5.HOLLAND TB83337414 P.14

UNOFFICIAL COPY

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursvant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower s right 1o reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pay$ all expenses incurred in enforcing thig Security Instrument, including, but not
limited 10, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligarion 1o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenseran dne or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check;, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insuced by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstaternent by Beirover, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had ocetrind, However, this right 1o reinstate shall not apply in the case of accelerstion under Section 18.

20.  Sale of Note; Coange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secnrity Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the enfty (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument und performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Lav/. Taere alsa might be one or more changes of the Loan Servicer unrelated
10 a sale of the Note. If there is a change of thi: Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new [lozn Servicer, the address to which payments should be made and
any other information RESPA requires in connecriox with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other thun the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer oz be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by *ie Note purchaser,

Neither Borrower nor Lender may commence, join, or v< izined to any judicial action (as either an individual
iitigant or the member of a class) that arises from the other party's acficns pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any dut+Gwed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such nolice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a rcazonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period whicl must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of “his paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the (utice of accelerarion given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporutiyy te-take corrective action
provisions of this Scction 20.

21. Hazardous Substances. Asused in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follgvring substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voinule solvents,
maierials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmenta) Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyonc else
o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thar are generally recognized
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to be appropriate ta normal residential uses and 10 maintenance of the Property (including, but not limited 10,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any povernmentsl or regulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condilion, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the vatue of the
Property. If Barrower leams, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower ghall
promply take all pecessary remedial actions in accordance with Eavironmental Law. Nothing herein shall create any
obligation op Lender for an Bnvironmental Cleanup.

NCN-LUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's brezcr 4f any covenant or agreement in this Security Instrument (bot not prior to acceleration under
Section 18 unless ;pyiicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the defauis; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must bz rurzd; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleratiza of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Prop<rty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert ir the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration acd fszeclosure. If the default is not cured 08 or before the date specified
in the notice, Lender at its option may requice immediate payment in full of all sums secured by this Security
Instrument without further demand and maj Joeclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in puzsuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and (osts of title evidence,

23.  Release. Upon payment of all sums seculed by this Security Instrument, Lender shall release this
Security Instrument. Bcrrower shall pay any recordation cocts 1.ender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party fou szrvices rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, thZ Barrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws,

25.  Placement of Collateral Protection Insurance. Unless Borrowet novides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
cxpense to protect Lender’s interests in Borrower’s collateral, This insurance may, biut reed not, protect Borrower’s
interests, The coverage that Lender purchases may not pay any claim that Borrower mak2s or any claim that is made
against Borrewer in connection with the collateral. Borrower may later cancel any insurar ce plachased by Lender,
but only after providing Lender with evidence that Borrower has obtained ingurance as requires by Rorrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsihle far the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placeinent of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outstanding balance or obligation. The costs of the insurance msy be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/7 4 |
v B
QCQM e £/ 19 Z‘Lf%@ (Seal) (Seal)

BERNICE G. s;’ONE -Borrower : -Borrower
(Seal) (Seal)
-Borrower -Borrower
Lo (Seal) (Sead)
-Borrower -Borrower
Witness: Witness:

) 1190 162

State of Illinois
County of COOK

The foregoing instrument was acknowledged before-<os this \D- l_) - Q o
by BERNICE G. STONE

p ~ = [} /
F ICIAL 5 / / Loy
¢ - AGEVOS .y o
¢ uBLfC STA?E 0 "Ff’ PR S1gnathr«e—et"?erson ‘aking Acknowledgment

NYCOMMISS:ON EXPIRES 475730, 4

NV\; —
Title
Serial Number, if an Q
(Seal) Y
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Property Description

PARCEL 1 :
UNIT NUMBER 601 IN LANDINGS PARCEL NUMBER 4 CONDOMINIUM, AS
DELINEATED ON THE SURVEY OF CERTAIN LOTS OR PARTS THEREOF LOCATED IN
SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF
CONDOMINIUM GWNERSHIP RECORDED AS DOCUMENT NUMBER 22567584, IN
COOK COUNTY, ILLTWOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME.

2’1&‘30162

PARCEL 2:

AN EXLCLUSIVE EASEMENT FOR PARKING SPACE AREA NUMBER 11 AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION RECORDED AS
DOCUMENT NUMBER 22567584.

PIN # 09-15-307-110-1029

CKA: 9332 LANDING LANE, #601, DES PLAINES, ILLINOIS 60016

Brokers Title Insurance Co.
1111 W. 72nd Street
Suite C-10
Oakbrook, 1L 60523
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If this required net vield is not available, the Note Holder will determine the New Loan Rate by using
comparahie information. '

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full {a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every month untii the
New Losa is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note'Helder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note
Maturity Date. The Notz Holder also will advise me that 1 may exercise the Conditional Refinance Option
if the conditions in Sectior 2 above are met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that I must notify in
order to exercise the Conditionz! Refinance Option. If I meet the conditions of Section 2 above, I may
exercise the Conditional Refinance (/ption by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior 1o /e Note Maturity Date. The Note Holder will calculate the fixed
New Loan Rate based upon the Federal Heime Loan Mortgage Corporation's applicable published required
net yield in effect on the date and time of day:stification is received by the Note Holder and as calculated
in Section 3 above, I will then have 30 calendar d=ys to provide the Note Holder with acceptable proof of
my required ownership, occupancy and property livn status. Before the Note Maturity Date the Note Holder
will advise me of the new interest rate (the New Loan R#le}, new monthly payment amount and a date, time
and place at which I must appear to sign any documents rzgrired to complete the required refinancing. 1
understand the Note Holder will charge me a $250 processing-ie. and the costs associated with the exercise
of the Conditional Refinance Option, including but not limited to.the cost of updating the title insurance

CIT06T1g

policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the t¢rraz 7nd covenants contained in this
Balloon Rider. %
A@éﬂuw?/. /}b%mﬂ/ {Seal) A (Seal)
BERNICE G/ STONE -Borrower Borrower
(Seal) " (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]
MULTISTATE BALLOON RIDER {Refinance) - Single Family DocMagic €Farms 800-649-1362
Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3191 1/01 Page 2 of 2
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 17thday of OCTOBER, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Noleto MB FINANCIAL BANK, N.A., AN ILLINQIS
BANKING CORPORATION
(the "Lender")of the same date and covering the property described in the Security Instrument and located at:

9352 LANDING LANE APT 601, DES PLAINES, ILLINOIS 60016
[Property Address]

The interzst'rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” Iunderstanyine Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the [Yst=, the Security Instrument and this Rider by transfer and wheo is entitled to receive
payments under the Not i¢ called the "Note Holder”. )

ADDITIONAL COVLENAMTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender furthar covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or tiie Note):

21190162

1. CONDITIONAL RIGHT TO RETINANCE

At the maturity date of the Note and Sccurity Instrument (the "Note Maturity Date"), I will be able
to obtain a new loan ("New Loan") with a new Muturity Date of NOVEMBER 1, 2032 ,
(the "New Maturity Date") and with an interest rate cJyaito the "New Loan Rate" determined in accordance
with Section 3 below if all the conditions provided 1x-57ctions 2 and 5 below are met (the "Conditional
Refinance Option"). Ifthose conditions are not met, ] unde:staud that the Note Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rale/or extend the Note Maturity Date, and that

I will have to repay the Note from my own resources or find a lerder willing to lend me the money to repay
the Note.

2.  CONDITIONS TO OPTION

If T want to exercise the Conditional Refinance Option, certain conditiond mwst be met as of the Note
Maturity Date. These conditions are: (a) 1 must still be the owner and occupant of the property subject to
the Security Instrument (the "Property™); (b) l must be current in my monthly paymeiits and-cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately pre.eding the Note
Maturity Date; {c} there are no liens, defects, or encumbrances against the Property, or othe: asi verse matters
affecting title to the Property (except for taxes and special assessments not yet due and payablc) arising after
the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5 percentage poiiits ahove
the Note Rate; and (e) [ must make a written request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5 %), rounded to the nearest one-eighth of one percent (0.125%)
(the "New Loan Rate"). The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditional Refinance Option.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
aloss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the whiCor of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shali-02'0aid to Lender. Such proceeds shall be applied by Lender to the sums secured by the

ra Security Instrument s provided in Section 11.

N y 3

(-

'F:: E.  Lender's Prior Cznsent. Borrower shall not, except after notice to Lender and with Lender’s
%5 prior written consent, either pmticon or subdivide the Property or consent to: (i) the abandonment or

- termination of the Condominium Proicct; except for abandonment or termination required by law in the case
ot P y

) fop of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or eminent
) domain; (ii) any amendment to any provisizn.of the Constituent Documents if the provision is for the express

benefit of Lender; (iii) termination of profeesicual management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association u 1acceptable to Lender.

F. Remedies. If Borrower does not pay cordorinium dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional

debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

2>  payment, these amounts shall bear interest from the date of Gisbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reques. ing pryment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ap4 provisions contained in this

Py
>
S? Condominium Rider.
) ;/ f,____
L @ (Seal)

‘ . P
W@éfwfeu’ /

_ : A (Seal)
BERNICE G./STONE -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of OCTOBER, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure Borrower's Note to MB FINANCIAL BANK, N.A., AN ILLINOIS BANKING
CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

9352 LANDING LANE APT 601, DES PLAINES, ILLINCIS 60016
[Property Address}

The Property inclides a unit in, together with an undivided interest in the commeon elements of, a
condominium project’knswn as:

THE LANDINGS

o

[Name of Condominium Project] Sl

(.1:‘:_1

(the "Condominium Project"). If the cwners association or other entity which acts for the Condominium -
Project (the "Owners Association") holds title to property for the benefit or use of its members or o)
shareholders, the Property also includes Borrow 2is interest in the Owners Association and the uses, proceeds <
and benefits of Borrower's interest, _‘:j

CONDOMINIUM COVENANTS, In addition 4 %ie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies as follows:

A.  Condominium Obligations. Borrower shall perfezi all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Drocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lawg, 4ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, a!l ducs-and assessments imposed
pursuant to the Constituent Documents.

B.  Property Insurance. So long as the Owners Association maintains, with = generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfaeiury to Lender
and which provides insurance coverage in the amounts (including deductible levels), forth¢ reriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazardy, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then:

(i)  Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and
(i)  Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
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