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BURNET TITLE L.L.C. MORTGAGE
2705 Jouth River Road
Des Flaines, IL 60018

DEFINITIONS

also provided in Section 16.

(A) "Security Instrument” means this dccument; viliich is dated Cetober 15, 2002
together with all Riders to this document.

(B) "Borrower" is NUZHAT FATIMA / a [NV / W

Borrower is the mortgagor under this Security Instrament,
(C) "Lender" is Paople's Choica Home Loan, Inc,

Lender is 2 CORPORATION
organized and existing under the laws of NYOMING

10034308
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

@.-BHL) 10010161
Page 10115 (nétinls: Lil'n/

VM® MORTGAGE FORMS - [BOGIS21-7291

Words used in multiple sections <of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. C(rtuin rules regarding the usage of words used in this document ars
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Lender's address is 7525 IRVINE CENTER DR. SUITE 250, IRVINE, CA 92618

Lender is the mortgagee under this Security Instrument. |
(D} "Note" mesns the promissory note sipned by Borrower and dated Octcber 15, 2002

The Note states that Borrower owes Lender ONE HUNDRED THIRYY-FIVE THOUSAND TWO

HUNDRED AND 00/100 Dollars

(U.S. 3135,200.00 ) plus interest. Barrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full aot Liter than Novenmber 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Insttument, plus interest.

(G) "Riders" means a)l Riders to this Security Instromem thal are executed by Borrower. The following

Riders aze to be executed by Borrower [ckeck box as applicabie]: |

[_] Adjuziable Rate Rider [X] Condominium Rider [ Second Home Rider
[_] Ballozn Pider [ Planned Unit Development Rider __] 1-4 Family Rider
(] vA Ricer [ Biweckiv Payment Rider [ Other(s) [specify]

(H) "Applicable Law’ r.ans 21l controlling spplicable federal, state and local statwtes, regulations,
ordinances and administratic e mules and orders (that have the effect of law) as well a5 all applicable final,
non-appealable judicial opinions,

() "Community Association Lus., Tees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Boriower-or the Property by a condominiom association, homeowners
association or similar organization.

{J) "Electronic Funtds Transfer" means” 7iy transfer of funds, other than a transaction originated by
check, draft, or similar paper instremen:, witiiiiis initiated through an efectronic terminzl, telephonic
instrument, computer, or magnetic tape 5o as to-£.dse, instruct, or authorize a financial mstitution to debit
or credit an account. Such term includes, but is n)t limited to, point-of-sale transfers, automated teller
machine trensactions, transfers initisted by telephon’, wire transfers, and awtomated ciearinghouse
transfers.

(K) "Eserow Items" means those items that are described in SeZdon 3.

(L) "Miscellaneous Proceeds” means any compensation, seftlemect award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverag<s described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or otker Jaking of all or any part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresciations . or cmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nougavioent of, or default on,
the Loag.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal ari irierest under the
Note, plus (ii} any amounts uader Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢ sq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from *imu to
time, or any additional or successor legislution or regulation that governs the same subjec matter. As vied
in this Security Instrumenr, *RESPA" refers 10 all requirements and restrictiops that are imposed in repnd
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA,.

10034308 .
Initiedy; &
@’-suu 0010101 Page 2 of 15

Form 3014 1/




0CT-15-2082 ©89:39 PEOPLES CHIICE HOME LOAN 639 718 Bl4a P.13

UNOFFICIAL COPY 2119144

(P) "Suecessor in Interest of Borrower” nieans any party that has taken title to the Property, whether or
not that party has assumed Bortower's obligations under the Note and/or this Secority [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For tais purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the followiog described property located in the

QOUNTY {Type of Recording Turisdiction]
of COOR [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREQF AS EXHIBIT
IAI
{A.P.N. 4': 02014000171027)

Parcel ID Number: 02014000171027 which currently has the address of
1308 BAST WHITE WATER {Strezr]
PALATINE [City], Klinois 60074 (Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or heredier erected op the property, and all
easernents, appurtenances, end fixtures now or hereafter a part of ‘the oroperty. All replacements and
additions shall also be covered by this Security Instrument. All of wne frregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borsrower is lawfully seised of the estatr neirhy conveyed and has
the right to morigage, grant and convey the Property and that the Property is vmsorumbered, except for
encumbrances of record. Borrower warrant: and will defend generally the title to (a7 Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ccmbines uniform covenants for pational use 24’ nos-ugiform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrumem coveiing real
propetty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymemt Charges, and Late Chaigs
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due urder the Note. Borrower shall also pay funds for Escrow Items
pursuant 1 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
10034308
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security lnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) mony order; (c) certified check, bank check, treasuret's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment of partial payment insufficient to bring the Loan
current, without waiver of any rights bersunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
sccepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Borrower does not di» 5o within 2 reasonable period of time, Lender shall cither apply
such frodg or retuen them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal briance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might bave raw)or in the furure against Lender shall relieve Borrower from making payments due under
the Note and i~ Sezurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatior.-of ' Teyments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and auplizd by Lende: shall be applied in the following order of priority: (z) interest
due under the Note; (b} vriicipal due under the Note; (c) amounts due under Section 3. Such paymeats
shail be applied to each Period’c Piyment in the order in which it becamne duc. Any remaining amounts
shall be applied first to late charges. secand to any other amounts due under this Security Instrument, and
thea to reduce the principal balance of thé Nite.

If Lender receives 2 payment froun Borrower for a delinquent Periodic Payment which inchudes a
sufficient amount to pay any late charge dve, ‘e payment may be applied to the delinquent payment and
the late charge. If more than cne Periodic Payment is Jutstanding, Lender may apply any payment received
from Borrower to the repayment of the Prriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that eny excess exists after thr payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o ony late charges due. Voluniary prepayments shall
be applied first 10 any prepayment charges and then as descrived io the Note,

Any application of payments, insurance proceeds, or Miscéllrieous Proceeds 1o principal due under
the Note shall not extend or postponie the due date, or chumge the armiun:, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender ox fie Jay Periodic Payments are due
under the Note, until the Note is paid in fill, a sum (the "Funds™) to pro~iie for payment of amounts cue
for: (a) taxes and assessments and other items which can attain priority over t'us Sscurity Instrument as a
lien or encumbrance og the Property; (b) leasehold payments or groend rents on th~ Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and <, Mortgage Insurance
premiums, if any, or any sums paysble by Borrower to Lender in liew of the pay-ser of Mortgage
Insurance premiums in accordance with Ihe provisions of Section 10. These items ar. zilcd "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that {ommunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duss, fers-and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amdunts ‘o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waivzs
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation w pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing, In the event of such waiver, Bo-rower shall pay directly, when and where payable, the amounts
10034308

1

initisle:
@;&nm {©0101.01 Fags & of 15 Form 3014 1/01




DCT—lS—EBBE B5: 48 PEOPLES CHOICE HOME LOAN 638 718 @148 P.15

UNOFFICIAL COPY 2119345,

due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing, such payment within such time period as Lender may require.
Borrower's obligation to make such paymsnts and to provide receipts shall for all putposes be deemed to
be a covenant and agreement contained in (his Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is oblizated wo pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay che amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Leader any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds io an amount {a) sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
tequire under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow kems or otherwise in accordance with Applicable
Law.

Tue Funds shall be held in an instittion whose deposits are insured by a federal agency,
instruments’cy. or entity (including Lender, if Lender is an institution whose deposits ate so insured) or in
any Federal Fom Foan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under " £5A. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acrount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Punds and Applicable L-w purmits Lender 1o make such 2 charge. Unless an agreement is made in writing
ot Applicable Law requircs ir.terest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings oz-we Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sh=!l give o Botrower, without charge, an annual accoupting of the
Funds as required by RESPA.

If there is a surplus of Funds held in 2scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordag:s vith RESPA. If there is a sbortage of Funds held in escrow,
as defined onder RESPA, Leader shall notify Por=awer as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shunzge in accordance with RESPA, bul in no more than 12
monthly paymens. If there is a deficiency of Funds b2id in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower %all av to Lender the amount mecessary to make
up the deficiency in accordance with RESPA, but in no more th2a 12 monthiy payments.

Upon payment in full of all sums secured by this Secuty .nstrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessminls, charges, fines, and impositions
attributable to the Property which can attain priority over this Security ns'rument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, F:cs, and Assessments, if any. To
the extent that these items are Escrow Items, Borsower shall pay them in the mriner Drovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the liex i4 4 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests tie iien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's oyl iioe operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proseedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrumeat. If Lender determines that any part of the Property is subject t¢ a liea
which can attain priority over this Security Instrument, Lender may give Borrower a notice idemifying ¢

10034308 &/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lisp or take one or
more of the actions set forth above in this Szction 4.

Leuder may requite Borrower to pa; a one-time charge for & real estate tax verification and/or
reporting service used by Lender in commection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, bazards included within the term "extended coverage,” and any
other hazards including, but not imited to, earthquakes and fioods, for which Lender requires insurence.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires puriuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1 disapprove Borrower's choice, which right shall not be exercised unressonably. Lender may
require Borrower to pay, in connection with this Losn, cither: (a) a one-time charge for flood zome
derermination, certification and tracking services; or (b) a ome-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably inight affect such determination or certification. Borrower shall also be responsible for the
payment of ».ty fees imposed by the Fediral Emergency Management Agency in connection with the
review of anv oed zone determination resulting from an objection by Borrowet.

If Borrov er .ails to maintzin any of the coverages described sbove, Lender may obtain insurance
coverage, at Lenrer's option and Borrowesr's expense. Lender is under no obligation to purchase any
particular type or amow of coverage. Therefore, such coverage shall cover Leader, but might or might
not protect Borrower, 500w r's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and migit rovide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost-o: the insurance: coverage so obtained mipht significamly exceed the cost of
insurance that Borrower conld have oltaized. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower e<cured hy this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburs¢ mmt and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender 2 renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include ‘a r.pudard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss paye:. Lender ‘ball have the right to hold the policies and renewsl
certificates. If Lender requires, Barrower shall promptly give to Lender all receipts of paid premioms and
renewal notices. If Borrower obtains any form of insuranc= coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy siall irciude a standard mortgage clause and
shall name Lender s mortgagee and/or as an additional loss payee

Ip the event of loss, Borrower shall give prompt notice to the iisvrance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Leasér ind Borrower otherwise agree
in writing, any insorance proceeds, whether or not the underlying insuranc: was required by Lender, shall
be applied to restoration or repair of the Prepenty, if the restoration or repair is econmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lend=r stall have the right to
hold such insurance proceeds unril Lender bas had an opperwnity to inspect such Propety to ensure the
work has been completed to Lender's satisfaction, provided that such inspection sps'l b undertaken
promptly. Lender may disburse proceeds for ihe repairs and restoration in a single paymeut or iu a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicible Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bonuwer sy
interest or earnings on such proceeds. Feos for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. (f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propemy, Lender may file, negotiate and settle any available insurance
claim aod related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may nsgotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount 10t to exceed the arounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security nstrument and shal! contioue to ocoupy the
Property a3 Borrower's principal residence Jor a least one year after the date of occupancy, unless Lender
otherwis” agr:es in writing, which consert shall not be unreasonably withheld, or unless extenuating
circamstances <::ist which are beyend Borrower's control.

7. Presercaton, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ro impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or <w: Borrower is resicding in the Property, Borrower shall maintain the Property in
order to prevent the Fropeiy from deteriorating or decreasing in valve due to its condition. Unless it is
determined pursuant to SerGoi 5 that repair or restoration is not econcmically feasible, Borrower shall
promptly repair the Propert -if damaged to avoid further deterioration or damage. If insurance or
condemeation proceeds are paid 7. cvanection with damage to, or the taking of, the Property, Borrawer
shall be respoosible for repairing ui Fsoriag the Property only if Lender has released prooeeds for such
purposes. Lender may disburse proceeds fr tus repairs and restoration in a single payment or in & series of
progress payments as the work is complecal. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propeny, Borrawer it no’ relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable em-.-s-upen and inspections of the Property. If it has
reasanable cause, Lender may inspect the interior of tue irjicvements on the Property, Lender shall give
Borrower notice ar the time of or prior to suzh an interior aspection specifying such reasomable cause.

8. Borrower's Loan Application, Borrower shall be in ilefault if, during the Loan application
process, Borrower or any persons or entities acting gt the direition of Borrower or with Borrower's
knowledge or consent gave materially falsz, misleading, or imaccuriie information or statements to Lender
(or falled to provide Lender with material information) in copuerson with the Loan. Material
representations include, but are pot limuited 10, representations concermny, Purrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest io the Property apd Righis Under th's Secrity Instrument, If
(2) Borrower fails to perform the covenants and agreements contained In this Securiy *astrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property aiid o -ights under
this Security Instrument (such as 2 proceeding in bankruptey, probate, for condemnation o r>=feiture, for
enforcement of 4 lien which may attain priority over this Security Instrument or to enforcs-laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for \vhatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Se .ority
lnstrument, including protecting andfor assessing the value of the Property, and securing and/or repuiring
the Property. Lender's actions can include, but are not limited to0: () paying any sums secured by a lica
which hes priority over this Security Insirument; (b) appearing in court; and (c) paying reasomable

191441
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attorneys® fees to protect its interest in thz Property and/cr rights under this Security Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drin water
from pipes, eliminate building or other code violations or dangerous conditions, and have wiilities mmed
on or off. Althoogh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortpage Insurance coverage required by Lender ceases to be availahle from the mortgsge insurer thar
previonily provided such insurance and Borrower was required to make separately designated payments
toward the sremiums for Mortgage Insurance, Borrower ghall pay the premiums required to obtain
coverage cabrntially equivalent to the Morigage Insurance previously in effect, at a cost substastially
equivelent & th.e cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insur.r flected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shell continue to pay to Lender the amount of the separately designated payments that
were due when the insurarce coverage ceased to be in effect. Lender will accept, use and retain these
payments as a noo-refurqalle loss reserve in lieuw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithster iag the fact shat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any iricrost or earnings on such loss reserve. Lender can no Jonger requise loss
reserve payments if Mortgage husuerice coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lenlar again becomes available, is obtained, and Lender requires
separately designated payments toward (he: pramiums for Mortgage Insurance, If Lender required Mortgage
Insurance as 4 condition of making the }.07ui and Borrower was required to make separately designated
payments toward the premiums for Morigass F=wurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or (3 riovide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accorawe with any written agreement between Borrower and
Lender providing for such termination or until term.natiez; iz required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest : ¢ the cate provided in the Note.

Morigage Insurance reimburses Lender (or any enliy isa: purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed.-furtower is not a party to the Mortgage
Insurance

2119144y

Mortgage insurers evaluate their total risk on all such insuran.e i farce from time to time, and may
enter into agreements with other parties that share or modify their risz.Or reduce losses. These sgreements
are on terms and conditions that are satisfactory to the morigage insurer (= 'the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make poayments using any source
of funds that the mortgage insurer may have available (which may include fuids ootained from Mongage
Insurance premiums).

As a result of these agreements, Lerder, any purchassr of the Note, another imo.er, any reinsurer,
any other emity, or any affiliate of any of the foregoing, may receive (directly or imdizect!y) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgae Lusurance, io
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If sucl @ greemem
provides that an sffiliate of Lender take; o shate of the insurer's risk in exchange for a ;Lare of the
premiums paid to the insurer, the arrangemment is often termed "captive reinsurance.” Further:

(s) Any such agreements will not affect the amounts ihsi Borrower has agreed to pavuo
Mortgage Insurance, or any other term: of the Loan. Such agreements will not increase the ameunt
Borrower will owe for Mortgege Insurance, and they will net entitle Borrower to any refind.
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(b) Any such agreements will not effect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowaers Protection Act of 1998 or any other law. These rights
may incinde the right to recefve certzin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgige Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shail have the right t hold sech Miscellaneous Proceads
until Lender has had an epportunity 1o intpect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requites interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanerus Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lesserd, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or rov-then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ciGor provided for in Section 2.

In the evert rf a total taking, deswuction, or loss in value of the Property, the Miscellapeous
Proceeds shall beapred to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paiu ‘o Borrower.

In the event of a partial *aking, destruction, or loss in value of the Property in which the fair market
value of the Property imm-diuely before vhe partial taking, destruction, or loss in value is equal to or
greater than the amount of 1< sums secured by this Security Instrument immediately before the partial
tsking, destruction, or loss in va*ue; unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instroner. Z3all be reduced by the amoum of the Miscellaneous Procesds
multiplied by the following fraction: () +:= total 2mount of the sums secured immediately before the
partial (aking, destruction, or loss in viluc divided by (b) the fair market value of the Property
immediately before the partial taking, dest:vztiza, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruct.op. or loss in value of the Property in which the fair market
value of the Property immediately before tae pedial t7iing, destruction, or loss in value is less than the
amount of the sums secured immediately before wr 2ortial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misce"=neons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sun's are then due.

If the Property it abandoned by Bomower, or if, zfier-notice by Lender to Borrower that the
Opposing Party (as defined in the next senzence) offers to moke an award to settle a claim for damages,
HBorrower fails to respond to Lender within 30 days after the date the nntice is given, Lender is authorized
to collect and apply the Miscellaneous Proeeds either to restoratiow or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opprsirg Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bermower has a right of action in
tegard to Miscellaneous Proceeds.

Borrower shall be in default if amy action or proceeding, whether civil or crimio?), is begun tha!, in
Lender's judgment, could result in forfeiture of the Property or other materiai wpaimment of Lender's
interest in the Property or rights uader this Security Instrument. Borrower can cure (uck 2 default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or prozeeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property c. el material
impairment of Lender's interest in the Proparty or rights under this Security Instrument. The pioveeds of
any award of claim for damages that are attributable to the impairment of Lender's interest in tie Property
are hereb&assigned and shall be paid to Lender.

All Miscellaneous P that are not applied to restoration or repair of the Property shull bi
applied in the order provided for in Section .

12. Borrower Not Released; Forbeavance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument gramted by Lender
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to Borrower or any Successor in Interest of Borrower shall not gperate to release the lishility of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Seccessor in Interest of Borrower of 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intesest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suocessors in Interest of Borrower or in amounts less than the amount then due, shafl mot be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-sigos this Security Instrument but does not execote the Note {2 "co-signer™): (a) is co-signing this
Security Instrument only to morigage, graat and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Leoder and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner's consent.

Subizat to the provisions of Secticn 18, any Successor in Interest of Borrowet who assumes
Borrow:'s  bligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borror/cs's rights and benefits under this Security Instrument. Borrower shal]l not be released from
Borrower's ok iig;tions and liability under this Security Instrument unless Lender agrees io such release in
writing., The covrionts and agreements of this Security Instrument shall bind (except as provided in
Section 20) and ozt the successors and assigns of Lender.

14. Loan Charpos. Lender may charge Bomrower fees for services performed in connection with
Borrower's default, for'the purpose of protecting Lender's interest in the Property and rights vnder this
Security Instrument, includirg, but not limited 10, attomeys’ fees, property inspection and valuation fees.
In regard to any other fees, (e absence of express authority in this Security Instrument to charge & specific
fee to Borrower shall not be consarusd 5 2 prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited Ly *u1s Security Instrament or by Applicable Law,

If the Loan is subject to a law whick su:s maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges ¢)ilected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chargs shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suxs rlicady collected from Rorrower which exceeded permitted
limits will be refunded to Borrower. Lerder 13av ¢%oose to make this refand by reducing the principal
owed under the Note or by making a direct payoent to Berrower. If a refund reduces principal, the
teduction will be treated as a partial prepayment withous any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Brrower's scceptance of any such refund made by
direct payment 10 Borrower will constitute a waiver of any 1znu of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in-supvaction with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Serarty Iostrument shall be deemed to
have beea given to Borrower when mailed by first class mail or whra “cually delivered to Borrower's
notice address if sent by other means. Notice to any oue Borrower shall *sastitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shiu b2 the Property Address
urless Borrower has desigoated = substitvte notice address by notice to Lenaer. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for s=porting Bormrower's
change of address, then Borrower shall oaly report a change of address through that .prcified procedure.
There may be only one designated notic: address under this Security Instrument at/anv-ome time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Jendet's address
stated herein unless Lender has designated another address by notice to Borrower. An; notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender il somally
received by Lender. If any notice required by this Security Instrument is also required under Aj plicale
]I;:sw’ the Applicable Law requirement will satisfy the corresponding requirement under this Saeurty

rument.

10034308
Initiale: &y

Q-E(IL! (0010101 Page 10 of 16 Form 3014 1/01




OCT-15-20@2 ©9:42 PEOPLES CHOICE HOME LOAN 638 718 8148 P.21

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Constroction. This Security lInstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract o it
might be silent, but such silence shall not be construed as a probibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a lleneficial Interest in Borrower, As used in this Section 18,
"Interest in the Propesrty” means any legal cr beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract o7
escrow agrocraent, the intent of which s the tramsfer of title by Borrower at a future date to a purchaser.

If wl or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 8 nafural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conser., )ender may require immediate payment in full of all sums secured by this Security
Instrument. However: this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law:

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less aan 30 days from the date the notice # given in accordance with Section 15
within which Borrower mist psv all sums secured by this Security Instrumeat. If Borrower fails to pay
these sums pricr to the exprasion of this period, Lender may invoke any remedies permitted by this
Security Instrument without further nitice o7 demand on Borrower.

19. Berrower's Right to Keizstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have eviorvsment of this Security Instrument discontinued at any time
prior to the earliest of: (2) five days be.ore sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicatie ).aw might specify for the termaination of Borrower's right
1o reinstate; or (c) entry of a judgment enfurriny this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then ve2ul< be due under this Security Instramegt and the Note
as if no aceeleration had occurred; (b cures any deia /It of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, irduaing, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other feus incurred foz the purpose of protecting Lender's
interest in the Property and rights under this Security Instrumznt; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the “<ruperty and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by -aj~ Securiry Instrument, shall continue
unchanged unless 2s otherwisc provided under Applicable Law. Lend.r,may require that Borrower pay
such reinstaternent sums and expenses in cne or more of the following fo'ms, as selected by Leuder: (2)
cash; (b) money order; (¢) certified check, bank check, treasurer's check i 'cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a feders” agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, tuis Serurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration bad rérared. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or'a purtial imterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result m a change in the eatity (known as the "Loan Servicer").that collects
Periodic Payments due under the Note and this Security Instrument and performs other moilgagrs-ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also wight e
one or more changes of the Loan Servicer unrelated to a sale of the Nele. If there is a change of the Tazs
Servicer, Borrower will be given written notice of the change which will state the name and address of (he
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicet other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless oth:rwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, or be joined to any judicizl action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15} of such alleged breach and afforded the
other party hereto 2 reasonable period after the giving of such notice to take cofrective action. If
Applicable Law provides a time period which must elapse before certain action cau be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of accelerarion and
Opportunity to cure given to Borrower jmursuant to Section 22 ané the notice of zcceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action pru=isions of this Section 20.

21. Faaremdous Substsnces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defiros g toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substancss: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, vola‘ile'smlvents, materiaty containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law* si1eans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or r~vironmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or reme val actior;, as defined in Environmental Law: and (d) an "Environmental
Condition™ means a condition tna® can cause, contribute to, or otherwise trigger an Enviroamental
Cleanup.

Borrower shall not cause or permit (ie gicsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any HazirGzus Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting e Lroperty (a) that is in violation of any Eavirommental
Law, (b) which creates an Environmental ondition, or {c) which, due o the presence, use, or release of a
Hazardous Substance, creates z condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or aiciag: on the Property of small quantities of
Hazardous Substances that are generally recognized to be aypropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardc(s substances in consumer products).

Borrower shall promptly give Lender writtzn notice of (3) any {avosi'gation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private part dvelving the Property and any
Hazardous Substance or Environmenral Law of which Borrower has #itual knowledge, (b) amy
Environmental Condition, including but nct limited to, any spilling, leaking, discharze, release or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, )se or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lrarnr, or is notified
by any governmental or regulatory authority, or any private party, that any removal or ot ser remediation
of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take al. necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation vn
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

<1131441

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the aetion required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert [n the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of al! sums secured by this Security Enstrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eritled to collect all expenses invurred in pursuing the remedies pravided in this Sectlon 22,
includirg, b} not limited to, reasonable nttorneys' fees and costs of title evidence.

23. Releise. Upon payment of all suris secured by this Security Instrument, Lender shail reiease this
Security [nstrumeric. 3orrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secunity fuitrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is puraied under Applizable Law,

24. Waiver of Home=*ad. In accordiince with Illinois law, the BoTower heteby releases and waives
all rights under and by virue of the Il ineis homestead exemption laws.

25, Placement of Collateral Proter dion Ynsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borowe:'s agreement with Lender, Lender may purchase insurance
at Barrower's expense to protect Lender’s interence.in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage fuzt Lender purchases may not pay any claim that
Borrower makes or any claim that is made against & rrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only, afier providing Lender with evidence that
Borrower has obtained {nsurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for (ne rosts of that insurance, including interest
and any other charges Lender may impose in connection with e riacement of the insurance, until the
effective date of the cancellation or expiraticn of the insurance. The essts of the insurance may be added to
Borrower's total outstanding balance or oblijjation. The costs of the insur=icr may be more than the cost of
insurance Borrower may be able to obtain oz its own.
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PARCEL 1: UNIT 3-14 IN THE GROVES OF HIDDEN CREEK CONDOMINIUM NUMBER 1,

. AS DELINEATED ON THE SURVEY OF PART OR PARTS OF THE SOUTHEAST % OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED TO AS PARCEL),
WHICH SURVEY IS ATTACHED AS EXHIBIT “E” TO THE DECLARATION OF
CONDOMINIUM MADE BY LASALLE: NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 11,1972 AND
KNOWN AS TRUST NUMBER 44398, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINCIS, AS DOCUMENT 22827823, AS AMENDED FROM
TIME TO TI'S: TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALY THE UNITES THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION ANS SURVEY), IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS APPURTENANT-TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH

IN THE DECLARATION OF EASEMENTS RECORDED AUGUST 26, 1974 AS DOCUMENT
22827822 AND AS CREATED BY =ED RECORDED AS DOCUMENT 22956721 FOR THE
PURPOSE OF PASSAGE, USE AND ZHJOYMENT, INGRESS AND EGRESS, ALL IN COOK

COUNTY, ILLINOIS.

SCHEDULE A : BURNET TITLE L.L.C.
ALTA Commitment - 1996
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and oovenants contzined ip this
Security Instrument aed in any Rider execut:d by Borrower and recorded with it.

Wierawwey: ;

\//W W'%’JE:Q' (Seal)
p]f-‘rFl-& gﬂhm&\) NUZHAT FATIMA -Borrowes
S0 20]49 4o WAL

ﬁ_M_‘[;Ln:J.L_"/Qm_tS:E&_J. ttﬂ{ rggl'

(Seal)

-Borrower

) {Seal) (Seal)
-Bo;rower -Borrower

{Scal (Seal)

-Boitower -Barrower

(Seal) o (Seal)

-Borrower -Bormwer
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_, 2 Notary Public in and for ssid county and

state do he:e[by certify (hat NUZEA? FATIMA mw @ p ) P}-WM

STATE OF ILLINOIS

personally known to me to be the same person(s) whose name(s) subscribed t0 the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shejthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ! 5*; day of § elphsr. A0

My Comriusion Expires: — ] Q/L
~ IP l, : "‘.,’ )
No blic \ R

1INDA CZYZYK--

! F ILLINOVS
NOTARY PLBL'C, STATED
oY COMMISSION EXPRES:05/13
.n.w\Mn
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PEOVLE 'S CHOICE HOME LOAN,
INC.

7525 IRVINE CENTER DR. SUITE
250, IRVINE, CA 02618

*

Prepared By: &?1 1 9

.,

Panm Ingalls
7525 Irvine Center Drive
Suite 250, Irvine, CA 92618

A0H0A LY S T (space Abuve This Line P Reconding Dot
MORTGAGE

DEFINITIONS

‘Words used in multiple section¢ of s document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Zertain rules regarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this documaz. which is dated October 15, 2002 ,
together with all Riders to this document.
(B) "Borrower" is NUZHAT FATIMA

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is Pecpla's Choice Home Loan, Inc.

Lender is a2 CORPORATION
orgenized and existing under the laws of WYOMING

10034308
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15¢th day of Octobar, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secuze Borrower's Note to People’'s Choice Home Loan, Inc.

(the
"Lender”) 4¢ the same date and covering the Property described in the Security Instrument and located at:
1308 EAST WHITE WATER, PALATINE, ILLINOIS 60074

[Property Address)
The Property ipziudrs a unit in, together with an undivided interest in the common elements of, a
condominium project ancwa as:
[Nane of Contominiuem Project)

{the "Condominium Project®). If the owners association or other entity which acts for the Copdominium
Project {the "Owners Associatica") helds title o property for the benefit or use of ils members or
shareholders, the Property also inc'udes Rorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inter s,

CONDOMINITUM COVENANTS. Ir. addiizn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant #.! agree as follows:

A. Condominium Obligations. Borzower sha/( perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Colstiaent Documents” are the: (i) Declaration or
any other document which cremes the Cordominiwm Proiect; (i) by-laws; (ili) code of repulations; and
(iv) other equivalent documenis. Borrower shall promptly ps?, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association inafitaing, with a gemerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiur: Project which is satisfactory to
Lender end which provides insurance coverage in the amounts (inclu:zg deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended covirsge,” and mny other
hazards, including, but not limited to, ea:thquakes and floods, from which Lende; requires insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiun installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 1o maintain property insurance coverag: on the Property is deemed safisfied to the extent thar the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition o this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of amy lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribotion of prope:ty insurance proceeds in lieu of restoration or repair following
a loss (o tho Property, whether to the unit ot 10 common elements, any proceeds payable to Borrower are
hereby cssiprad and shall be paid vo Lender for application to the sums secured by the Security Instrument,
whether or put then due, with the excess, if any, paid to Borrower,

C. Publi: Liahility Insurance, Borrower shail take such actions a5 may be reasonable to insure that
the Owners Asse.iaton maintains a public liability insurance policy acceptable in form, amoumt, and
extent of coverage to Lo Jer.

D. Condemnation. b+ proceeds of any award or claim for damages, direct or consequential,
payable 10 Borrower in conrection with any condemnation or other taking of all or any part of the
Property, whether of the vili or of the common elements, or for any conveyance in licu of condemnation,
are hereby assigned and shall bepail 12 Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borre wer shall not, except after notice to Lender and with Lender's
prior written consent, either partition ot :ubZivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project, excepd for abandonment cor termination required by law in the
case of substantial destruclion by fire or other'carusiiy or in the case of a taking by condemmnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (iii) tesmination of (prolssional management and assumption of
self-management of the Owners Association; or (iv) any xction which would have the effect of rendering
the public liability insurance coverage maintained by the Owniss /issociation unzoceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ap” assessments when due, then Lender
may pay them. Any smounts disbursed by Lender under this paragroph 7 shall become additional debt of
Borrower secured by the Security Instrurnent. Unless Borrower and ‘reader agree to other terms of
payment, these amounts shall bear interest from the date of disbursemer:-ar the Note rate and shall be
payable, with interest, upon notice from Lendler to Borrower requesting paymen’,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

(Seal)

. . } (Sea)
NUZEAT FATIMA Borower ’,}\ﬁ%l-fb (‘P~~ € HN\P(\) Bomower

g ) {Seal) (Seal)
-Borrower -Borrower

— e —__(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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