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THIS MORTGAGE {"Secuiity I=strument”) s given on
The Mortgagor is

Reinaldo Quiles and Senia Oulles,

FHa Casc No,
137-1984297

October 22nd, 2002

His Wife

("Borrower"), This Security Ipstrument is given to 18T MORTGMAGE OF ILLINOIS, INC.

¥
, and

which is organized and existing under the laws of ~ STATE OF ILLINOIS
SUITE 200 SUITE 200, LLONMINGDALE, IL 60108

whose addressis 127 E. LAKE STREET,
("Lender™). Borrower OWes Lender the principal sum of
xty Two and/ np/100.

Dollars (U.S. 3 227,662.0C ).
Borrower's note dated the same date as this Security Inatrument (" Note"), which
paid carlier, due and payable on dnv=mber lst,

2032 . This Security [nstrument securcs 10 Lender: (a) the repayment of the dehi evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance

Two Hundred Thirty Seven Thousand Six Hundred Si

This debt is evidenced by
provides for monthly payments, with the full deb, if not

ar
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of Borrower's covenants and agreements undet this Security Insurument and the Note. For this purpose, Borrower
_ does hereby Imorigage, gramt and convey to the Lender the following described property located in
Cook County, Ilinois:

LOT 1 IN BLOCK 19 IN HOFFMAN ESTATES 11, BEING A SUBDIVISION OF THAT

PART LYING SOUTH QF HIGGINS ROAD (AS THAT ROAD EXISTED ON AUGUST

30, 1926) QF TEHE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14,

TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN

AND OF THE NORTHEAST 1/4 SECTION 15, TOWNSHIP 41 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE NORTH 1/2 OF THE

SOUTHERST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
Lig o THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TRERECE RECCRDED

- MARCH 8, 1956, AS DOCUMENT 16515708, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 07-15~ 108-001
which has the addrassof 300 Alpine Lane ‘ [Street]

Hoffman Escates [Ciry], Nlinois 60134 [Zip Cude] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, apd all casements,
appurtcnances and fixwures now o1 hereafter 2 part of the propeny. All replacements and additions shalt also be
covered by this Security Instrumei.. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Boriower is lawfully seized of the cstate hereby conveycd and has the right to
inortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines (miform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitule a uni«orm security instrument covering real property.

Borrower and Lender covenant and agree as follows: -
UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Charge. Borrover thall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under e Mote.

2. Monthly Payment of Taxcs, Insurance and Other Charges. Ecrrower shall include in each monthly
payment, together with the principal and interest as sel forth in the Note and 4ny iate charges, a sum for (2) taxes and
specia) assessments levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which the Lepder must pay 2
mortgage insurance premium o the Secretary of Housing and Urban Development ("ecritary"), or in any year in
which such premium would have been required if Lender still held the Security lnstruriers, 2ach monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Jender to the Secretary,
or (i) a monthly charge insiead of a mortgage insurance premium if this Security Instrument is hel2 by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the moathly charge by ihe Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

‘ Lender may, at any time, collect and hold amoupts for Escrow Items in an aggregate amount pot 10 exceed the
maximum amount that may be required for Borrower's cscrow account under the Read Estate Scttlement Protedures
“act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CEFR Part 3500, ‘as they may be
amended from time to lime ("RESPA”), except that the cushion or reserve permiited by RESPA for unanticipated
dishursements of disbursements beforc the Borrower's payments are available in the account may not be based on

amounts dug for the mortgage insurance premius. Jfﬁ)
/
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA, Lender
_shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient Lo pay the Escrow Irems when due, Lender may notify the Borrower and require Borrower to

make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) apd any meorigage insurance premium installment that Lender has
not become obligated to pay to the Secrctary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a [oreclosure sale of the Property or iis zcquisition by Lender, Borrower's account shall be

1040 credited with any balance remaining for all jnstallments for items (2), (b), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsf, 1o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instezd of the monthly mortgage insurance premiun;

Second,; ooy taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premisips, as required;

Third, to intersst-due under the Note;

Fourth, to amorsizesion of the principal of the Note; and

Fifth, to late charges @z under the Noie.

4. Fire, Flood and Of\er’ Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequendy erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This'ipsurance shall be maintained in the amounts and for the periods that Lendcr

. requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods 1o the eatent required by the Secretary. All insurance shall be carried with companics
-approved by Lender. The insurance policies 7ud any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable 1, Lender.

In the event of loss, Borrower shall give Lenjter immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance coimpary concerned is hereby authorized and directed to make payment

. for such loss directly to Lender, instcad of to Borrewei and 10 Lender jointly. All or any part of the insurance
procecds may be applied by Lender, at its option, either {a>o the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts appiied-ia the order in paragraph 3, and then to prépayment

~of priecipal, or (b} to the restoration or repair of the damag<d rroperty. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly sayments which are referred to in paragraph 2, or

. change the amount of such payments. Any cxcess insurance procecds ¢ver an amount required to pay all outstanding
indebtedpess under the Note and this Security Instrument shall be paid 10-<b< entity legally entitled thereto.

In the ovent of foreclosure of this Security Instrument oz other transfce of fitle 1o the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insuraice’ policies in force shall pass to the

purchaser.
5. Occupancy, Prescrvation, Maintenance and Protection of the Property, Borrawer's Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's pr neipal residence within sixty
- days after the execution of this Security Instrument (or within sixty days of a later sale orir:isfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at lcast one vear after the date of
oceupancy, unless Lepder determines that requirement will cause undue hardship for Borrower, s auless extenuaring
circumstances exist which arc beyond Borrower's contral. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property ot allow the
Propetty 1o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
- -~ or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

2N
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material

_ information) in connection with the loan gvidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument isona
leaschold, Borrower shall comply with the provisions of the leasc. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees 1o the merger in writng.

6. Condemnation, The proceeds of any award or ¢laim for damages. direct or consequential, in connection with .
any condemnation or other taking of any part of the Property, or for conveyance in place of condermnation, are
hereby assigned and shall be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid .

++ . under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly paymens, which are referred 1o in paragraph 2, or change the amount of such
payments. Ay excess proceeds over an amount required to pay al} outstanding indebtedness under the Note and this
Security Instrusaent shall be paid to the entity legally catitled thereto,

7. Charges o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental ot aiuiizipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on-vwac direetly 1o the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in tu¢ Froperty, upon Lendet's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contansd n this Security Instrument, or there is a legal proceeding that may significantly

" affect Lender's rights in the Property {such as a proceeding in bankrupicy, for condemnation or to epforce laws or
regulations), then Lender may do anc.pay whatever is necessary to proteet the vatue of the Property acd Lender's
rights in the Property, including payment of .axes, hazard insurance and other items mentioned in paragraph 2.

Any amouars disbursed by Lender under ras paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. Thesc ancunts shall bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be irmmediat-ly due and payable.

Botrower shall'promptly discharge any lien whick ias priority over this Security [nstrument unless Borrawer:
(a) agrees in writing to the paymeat of the obligation s=cured by the lien in a manner acceptable o Lender; ()
contests in good faith the lien by, or defends against ep{orcement of the lien in, legal proceedings which in the

_Lender's opinion operate to prevent the enforcement of the Mew; or (¢) secures from the holder of the liem an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. (f Lender determines that any part

of the Property is subject to 2 lien which may amain priority ovar this Security Instrument, Lender may pive
Borrower 2 notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(2) Default. Lender may, except as limited by regulations issued by the Seersiary, in the case of payment

defaults, require immediate payment ia full of all sums secured by this Security Instmment if:
(i) Botrower defaults by failing to pay in full zny monthly payrent required Ly <ais Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other cvligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shatl, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior
' approval of the Secretary, require jmmediate payment in full of all sums secured by this Security [nstrument

if:
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(i) All or part of the Property, ora beneficial interest in a trust owning all or part of the Propeny, i3 sold

or otherwise transferred (other thap by devise or descent), an¢ -

(ii) The Property is not occupied by the purchaser or grantee s his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary,
(c) No Waiver, If circumstances ocour that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Leader does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances Tegilations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not

T paid. This Securiry Instrument does ot authorize acceleration of foreclosure if not permitted by regulations

of the Secretary-
(¢) Mortgage Not Insured. Rorrower agrees that if this Security Instrument and the Note are not determined
1o be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, <iiss option, require immediate payment in full of all sumns secured by this Security Instrument. A
writieri-statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining o, insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, “Norwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability oi tasurance is solely due to Lender's failure to remit 2 mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in fult
because of Borrower's failure to p=y an smount due under the Note or this Security Instrument. This right applics
even after foreclosure proceedings-ars instituted. To reinstate the Security Instrument, Borrower shall tender in a
lomp sum all amounts required To bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure praccedipg. Upon reinstatetment by Borrower, this Sccurity Instrument and
the obligations that it secures shall remain i sfioct s if Lender had not required immediste payment in full,
However, Lender is not required to permit remstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within tw yeurs {mmediately preceding the commencement of 2 current
foreclosure proceeding, (i) reinstatement will precluds Toreclosure on different grounds in the future, or (iii)
reinstatement will adversely affecs the priority of the lien created by this Securiry Instrument. .

11. Borrower Not Released; Forbearance By Lender No: 2 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Sccurit; Tastrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of & orizinal Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings agains” any successor in interest or refusc to extend
tirme for payment or otherwise modify amortization of the sums secured by this Security Instrumept by reason of any
demand made by the original Borrower or BorTower's Successors in interest. - Any-forbearance by Lender in exercising
any right or remedy shall notbe a waiver of or preclude the exercise of any rightci remedy,

12. Successors and Assigns Bound; Joint and SeveFal Liability; Co-Sigaers. The covenants and agreetents
of this Security [nstrument shall bind and benefit the successors and assigas of Lender 7ud Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and scvral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-sigaing this Securayv Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sérarity Instrament; ®)
is not personally obligated o pay die sums secured by this Security Instrument; and (c) agrees tha: Lender and any
other Borrower may agree to extend, modify, forbear ot make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or

by mailing it by first class mail unless applicable law Tequires use of another method, The notice shall be directed to

* the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be

given by first class mail 10 Lender's address stated herein or any address Lender designates by notice to Borrower.

Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided ip this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of -
the jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or -

11 © the Note which can be given cffect without the conflicting provision. Te this end the provisions of this Secunty
Instrument and the Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of this Security
Instrument. '

16. Hazsidois Substances, Bormower shall not cause or permit the presence, usc, disposal, storage, or relcase
of any Hazardous Substances on OF in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propetty ‘bat is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, i sforage on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropriaw tn normal residential uses and to maintenance of the Property. :

Borrower shall prompity give Lender written notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatsiy agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrewer bas actual knowledge, If Borrower learns, or is notified by apy govermmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take <4l nicessary remedial actions in accordance with Environmental Law.

As used in (his paragraph 16, "Hazariuis Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the-iriicwing substances: gasoline, keroscoe, other flammable or toxic
petroleum products, toxic pesticides and herbiciden, volatile solvents, materials containing asbestos of formaldehyde,
and radioactive materials, As used in this paragraph £, "Environmental Law" means federal laws and laws of the
jurisdietion where the Property is located thar relate to healib, safety or epvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiier-covenant and agree as follows: a

17. Assignment of Rents. Borrowcr unconditionally assigns znd transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents (5 rojlect the reats and revenues 2nd hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agnais. However, prior to Lender's notice fo
Borrower of Borrower's breach of any covenant of agreement in the Seaurity Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustce for the benefit of Leader and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (2) all rents received by Boirswer shall be held by Borrower as
trustce for benefit of Lender only, fo be applicd to the sums secured by the Security ustrument; (b) Lender shall be
entitled to collect and receive all of the renrs of the Property; and (c) each tenant of the Zroperty shall pay all reats
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the repts and has not and will not perform any act that would
preveat Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take contro] of or Taintain the Property before or a5ier giving notice
of breach to Borrower. However, Lender or 2 judicially appointed receiver may do so at any time there is 2 breach.
Any application of rents shall not cure or waive apy default or invatidate apy other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Ipstrument by judicial procecding. Lender shall be entitled to collect all expenscs
ipcurred int pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title cvidence.

If the Lender's interest in this Security Instrument i held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosurc and to sell the Property as
provided in the Act. Nothing in the preceding sentcnce shall deprive the Secrctary of any rights otherwise
4. availabte to a Lender under this Paragraph 18 or applicable law.

19. Release. Upop payment of al} sums secured by this Security Instrument, Lender shall releasc this Security
Instument without charge (o Borrower, BOITOWED shall pay any recordation COStS. '

20. Waiver »i Homestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Seouvity Instrument. I one or more riders are executed by Borrower and recorded together
with this Security Ipstrupienr, the covenants of each such rider shall be incorporaied into and shall amend and
supplement the cavenants and 2zieements of this Security Instrument as if the rider(s) were @ part of this Security
Instrument. [Cheek applicable box(Zs)].

(]} Condominium Rider ] Growing Equity Rider [} Other Lspecify]

(] Plapned Unit Development Rider ™ | Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Security Instrument and in
any fider(s) executed by Borrower and recorded with It.

. "Witnesses:
£ £ (Seal)
Reinaldo Quiles Borcower
Joi Gl
N _ — (Seal)
Sonia Quiles Burrower
(Seal) (Seal)
-Borrower -Bomower
\'4 {Seal) \ (Seal)
Bomowet -Bormower
— (Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cook County ss: :
I, THE UNDERSIGNED , 2 2iatary Public in and for said county and state do hereby certify
that .
Reinalde Quiles and Sonia Quiles, his wl fe

, personally known ¢ 7ic 1o be the same person{s) whose name{s}
subscribed to the foregoing instrument, appeared before me this day in persun, and acknowledged that ~ THEY

signed and delivered the said instruruent as THEIR free and voluntary dct, for the uses and purposes therein
set forth.
Given under my hand and official seal, this 22nd day of Ceotobsl , 2002

‘. %@ﬁgﬂ %c/(_
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