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DEFINITIONS

Words used in multiple sections of this documen;. are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding W2 usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is drier October 15, 2002
together with all Riders to this document.
(B) "Borrower" is

KELLIE J SCHEURELL A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is National City Mortgage Services Co

Lender is a corporation
organized and existing under the laws of ~THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

.= MR




UNOFFICIALOPY

®
b0/ ¥10E w04 5140z o8eg oo (oD
/@— s

"VdSHY 29pun

JTreo aBeduow pajerax ATrerapay, € se AJienb jou se0p WROT A J1 USAS Treo] afeSnom paerar Aerapal,
® 0} predor w pasodun are 1o SUONOLNSAY PUe SJUSWANMbaL e 0) sIojo JVASTY, ‘wemmnsu] Aunsss
ST UT Pasn SV “Iapew J3lqns ouwres a1p sureod Jeq uonemSal 10 uonejsida] 108$9000S 10 [ewonippe Aue 10
‘3 0) SWN WOL PIpUSLTE 3q JYBr A3 st (00SE Wed W A" +7) X uonemdsy ‘zonemSer Sunuscadun
SI pue ('b3s 10 1007 UONSRS DS ZT) WV SANPI0LY JSWSMAS NeysT [eay o Suvawm wVdSTd, (0)
JUSHIOST] AJLMIIS ST JO € UOTIIRS Japun symoure Aue (1) snyd ‘90N

9 Iopum.<sa:a pue Tediound (1) 105 snp Jumoure pampayss A[TemSar sy suesw Jmuiked aporiag, (N)

i -l
‘00 Jmeyep 100 1wamAeduou sty jsureSe Jopus Funosoxd SJUBIMSHT SUedw | dduemsu] afediiop, (W)

*fadorg wp Jo uonIpuod

JO/pUE 3nfeA g “0) 56, STOISSIO 10 ‘JO SUONTIISSAIAIISIL (AT) 10 ‘TONEUWAPUOD JO AL} UI IVELIAUOD ()
‘Kadord o jo ired Aue 7o e Jo Surye Ismo 10 uoneaurapuo (1) ‘Axadord ams ‘jo uononnsap o ‘o) aFeurep
(D) 1308 (¢ woneg W paarrosop sadersa0d o Iaptm pred spasooxd somermnsuy weqy Jomo) Ared pmp Aue
4q pred spaaoord 1o ‘safeurep 10 TIeMe “uomamas ‘nonesuadwos At swesw WSPI0LY SNOMIEBRISTAL, ()
“£.U0QJaS UL PAqLIDSIP Are Jer) SWayl S501) SUEaW |, SW)] Moxdsy, ()

"SI12JSURI 9SNOYSULIEA[D P< JEUICING PUE ‘SISJSURn MM *auoydsfe) Aq polenmm; SIaJsURY) ‘SUOTIIRSTRN

SUIGITW I9[]9) PIJPIOIE ‘SIQISURX Qres-o-juiod ‘0) PN 10U ST NG ‘SIPA[O WIS} UING JUNODOE
UB JIPaId 10 J[qSP 01 WONMNSHI [BIIULWY € WZL'OriNne I0 “JONAS ‘13pI0 0} se os adey onaufem Jo “roymndwos
‘Jusumnsuy dmoydala) ‘[eUNS) SMONIAS Ue- L Si0Xy} PIIEN ST Gargm ‘uonmus 1aded reprums Jo “ygerp
Foayd Aq pajeurSLIO UONJESTRI) B UGy IO ‘SPUNy 40 +3jSuen ATe suesty wIdJsuea], spung smonRd, ()
"UONEZIURZIO JE[TS JO UOTBIO0SSE

SISUMOSWOY ‘DonEIdossE  wmmrwiopuos e £q Arsdory sm ro Iomomog wo pasodimy are e saSreqo
IO PUB SJUSWSSISSE ‘$33) ‘SIND [[B SWEA | SIUSMISSISS ™ It “$3] “SAN([ UONEIOSSY LArmunmo’y, (D
“suonndo ferapnf sqeresdde-uou

‘Teuy ojqesrdde e se oM S (mE] JO 1031° AW SARY 18 SI3D'G PUBR I SATIENSTOTIIpE Pre $a0UWEUTpIO
‘suonernSar ‘sawums [e0] pue Aws ‘[erapsy sqqesrdde duonuos T swesw | aey Aqeonddy, (/)

[43100ds] (s)15m0 ] 1opry Jatnhed Apjaamig [ I9pTy VA
Jopry ATueq -1 D 13pny Juamdo(aaa(T un pauuelg D Iapry uooeq
J3DTY SWIOH puodag [:] I9pTy WINFIOpo)) E Loprd oW dqeisnlpy j:]

:[s1qeoridde sk xoq y2aya] Jamonrog £q pamnsavs 24 G are S19pTy

3mmoqioy AqL, “IoMouog £q paIndaxo ale e JUSWNNSY] AN S 0) $13PTY ([ SURIW” S0PRY, (D)
“1sazaut snjd ‘yuammusT] LMOag SN} IapUn SNp SWNS [[¢ pue ‘NON S 59 En anp

sa8reqd oyep pue safreyd Jowdedard Aue “ysalswm snyd ‘moN o AQ PaoUIPIAS 1G9P A SuRSW ,UReT, ()
o R1adorg

W W SIYBRY JO Isuey, SUIPESy S ISPUN MO[Aq Paquosp ST e Autadoid o sweswm ,fsdoiy, ()

L00Z ‘T ASCQWBAON  myry 1aye[ j0u Ty ot 1q3p a1 Aed 03 pue siuswAeg
JpoLIag Je[Ngax ut 1q9p st Ked 0) pasmmoxd sey tomoriog sazomn snyd ( 00°000°ZLT $°s)
sIefjoq 00T/00 3 ANYSNOHL OMIL XAINIAZS QINANAH OMIL

I3PUYT S3MO JOMOLIO 18T) SIIEIS TJ0N 9L
TO0Z 'ST 940320  payep pur 19momiog Aq parfdrs anou Krosswosd I sugawm |, AON, (@)

WIINNSU] ALUmoag sty 1apim s3deFuouwr o St Iapus]

L508% IW ‘B0 TeAOY ‘' 39935 YIANOI 3SOM 0O0F

ST §S3IpPpe § Japua]




UNOFFICIAL COPY #%3%

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covepants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
S&R A TTACHED
Parcel ID Number: 17-04-101-078 which currently has the address of
1525 N CLYBOURN AVE UNIT B, _ (Streer]
CHICAGO [City], Dlinois  gpg10 [Zip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected-on e property, and all easements,
appurtenances, and fixmres now or hereafter a part of the property. All replacents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Ipstrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate htreb; conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title o the Proreriy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitite a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Notwe and this Security Instrument shall be made in U.S.

Initials: m
% (L) (0o10) Paga 3ol 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Tiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Furds.a’ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdrar>s of expendimres of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds chailhe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Tnisr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheli 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall 2c. charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th: Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (0 me!= such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on'the Yunds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenrer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou* charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RFSPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe: s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage iu alcordance with RESPA, but i no more than 12
monthly payments. If there is a deficiency of Funds held ix pscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pa;-io Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 m)nthiy payments.

Upon payment in full of all sums secured by this Security Instrupient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cuiiges, fines, and impositions
attributable to the Property which can arttain priority over this Security Insturam:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Iiems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” Justrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marae: acceplable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in guor oith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (G prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can amain
priority over this Security Instrument, Lender may give Borrower a notice idemifying the lien. Within 10

@@-G(lL) {0010) Page & of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such nights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or resiore the Property or to pay amounts unpaid under the
Note or-thie Security Instrument, whether or not then due.

6. Oczapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priacipal-vesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, Vsl consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Horrower’s control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Pregerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iz the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or d¢reasing in value due to its condition. Unless it is determined pursuant
Section 5 that Tepair or restoration is not eronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration (or drmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proveeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymcat-or in a series of progress payments as the work is
completed, If the insurance or condemmation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration.

Lender or its agent may make reasonable emmries upeu and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impr:vements on the Property. Lender. shall give
Borrower notice at the time of or prior 1o such an interior inspection spec’fving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if /during the Loan application process,
Borrower of any personms or entities acting at the direction of Borrower ur-with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statémepts to Lender (or failed to
provide Lender with material information) in comnection with the Loan. Material (epresentations include, but

-are not limited to, representations concerning Borrower’s occupancy of the Propeity 2z Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secviity fnstrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrurzis, (b) there is
a legal proceeding that might significantly affect Lender’s imterest in the Property and/or righs nnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or furfeimre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiza or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sn-!l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if atiy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eventof 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, I;;id to Borrower.

the event of a prrial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedi<ely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sicured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of che sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair raarer value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shzu pe paid to Borrower.

In the event of a partial taking, destruction  or loss in value of the Property in which the fair market
value of the Property immediately before the partial.taking, destruction, or loss in value is less than the
amount of the sums secured immediately before (ne partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the. sums ar: *aen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the. Opposing
Party (as defined in the next sentence) offers to make an awazd 1o sertle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gven, Jender.is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorarty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ti third party that owes Borrower

Miscellaneous Proceeds or the party against whom Borrower has a right of acion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢r criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a deful: 2ud, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding te‘oe Gismissed with a
ruling that, in Lender’s judgment, precludes forfeitire of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any av-ad or claim

for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: M
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or €SCIOW
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ai' o: any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturzi person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leride: may require immediate payment in full of all sums secured by this Security Instrument.
However, this-option-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcicsc this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no? less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further noticc or d=mand on Borrower.

19. Borrower’s Right to Iteinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ¢nfvrcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of th Property pursuant to Section 22 of this Security Instrament;
(b) such other period as Applicable Law miga. specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security,insiument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under ikis-Cecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveuruts Or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nci yinited 1o, reasomable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender’s interest in the
Property and rights under this Security. Instrument; and (d) /skes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigats ander this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instiument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Barrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lenaer: {2) cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or eniy; o7 {d) Elecrronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligatiol's sscured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sLiatlwot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Lixrest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice w Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires. in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foralosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further deman< and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to col’¢ct 4) expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reus nable attorneys’ fees and costs of title evidence.

23. Release. Upox-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeit, bes-only if the fee is paid to a third party for services rendered and the
charging.of the fee is permitted undet Applicable Law,

24, Waiver of Homestead. In acco’drucé with Illincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestead exemption laws.

25. Placement of Collateral Protection Insurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with.ie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. li “ender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, 1mcluding interest and any other
charges Lender may impose in connection with the placement of the insurancl unl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more tan i cost of insurance
Borrower may be able to obtain on its own.

Initials: M
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STATE OF ILLINOIS, County ss:

I, QJJEC_ L./\——é&1" %/ce:.dy_,;@t, a Notary Public in and for said county and
state do hereby certify that Wd

personally known to me to be the same person(s) whose name(s) s ribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he ey signed and delivered the said

instrument 4s his their free and voluntary act, for the uses and purposes therei Sff Ergf ; Obl-
Given ~nder my hand and official seal, this ( §— *—dayof (J¢ .

My Commissica Farires:

initials:
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ALTA Commitment
Schedule C

File No.: [87369
Legal Description:

Subparcel A: lot 2 in block 3 of Orchard Park subdivision, being a subdivision in the west 1/2 of the northwest
1/4 of section 4, township 39 north, range 14 east of the third principal meridian, according to the plat thereof
recorded October 7, 1998 as document 98901233, in Cook County, Illinois.

Subparcel B: easenient for ingress and egress in favor of subparcel A and parcel 2, as created, defined and
limited by instrument {¢eclaration of easements, restrictions and covenants for Orchard Park) dated December
30, 1996 and recorded Deceraber 31, 1996 as document number 96983509, over upon and across the common

area (as defined and describea therein).

Subparcel C: easement for ingress and egress in favor of subparcel A parcel 2 as created, defined and limited by
instument (easement agreement) recorddGeptember 6, 1996 as document number 96683222, over, upon and

across private street.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th  gayof October 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Eotrower’s Note 10

National ity Mortgage Services Co (s
e
"Lender") of tie caric date and covering the Property described in the Security Instrument and located at:

1525 N CLYBOURN 2VF UNIT B, CHICAGO, Illinois 60610
[Property Address]

The Property includes a unt ..o, wgether with an undivided interest in the common elements of, a
condominium project known as: = i

{ohard. Parle Tovn lovmes,

[Name of Condominium Project]

(the "Condominium Project”). If the owiers ~ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds ‘0ile 1w property for the benefit or use of its members or

shareholders, the Property also includes Borrower’s inisrest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to te covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as wllows:

A. Condominium Obligations. Borrower shall perfor:all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Tocwnents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws, (ii).code of regulations; and (iv} other
equivalent documents. Borrower shall promptly pay, when due, all dues and 2ssessments imposed pursuant 10
the Constiment Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cartier,a "master” or "blanket” policy on the Condominium Project whica is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible level), frr the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other/nazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) [ érder waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3140 401
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Beirover shall give Lender prompt notice of any lapse in required property insurance coverage
provided by e master or blanket policy.

In the ¢veut of a distribution of property insurance proceeds in lien of restoration or repair following a
loss to the Proper.v. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned aiashall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabilitv “usurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintairs 7 oublic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proce>ds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cond‘mration or other taking of all or any part of the Property, whether of
the unit or of the common elements, or fo’ ary conveyance in lieu of condemmnation, are hereby assigned and
shall be paid to Lender. Such proceeds shui pe applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shail 2ot except after notice 10 Lender and with Lender’s prior
written consent, either partition or subdivide the Propeiiy or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or teriination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking oy condemnation or eminemt domain; (ii) any
amendment to any provision of the Constituent Documents -if we provision is for the express benefit of
Lender; (ifi) termination of professional management and assumpton of seif-management of the Owners
Association; or (iv) any action which would have the effect of rendericg the public Liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmedrs wien due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall hesome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to oruer terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and :holi % payable, with
inerest, upon notice from Lender to Borrower requesting payment.

Initials: 4\4&
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Seal)

-Borrower

(Seal)

-Borrower

Seal)

-Borrov er

(Seal)

-Borrower

e Dbl

KELLIE J [éCHEURELL -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@a -8R {0008) Page 30of 3 Form 3140 1/01
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 25tB day ofOctober 2002
and is inceimorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure the Dorzawer’s Note to
Naticnal Citw Mortgage Services Co

(the "Lender”) of the suine date and covering the property described in the Security Instrument and located at:

1525 N CLYBOURN /£ UNIT B, CHICAGO, Illinois 60610

[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may t-arsfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security instunent and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition ‘to the covenanis and agreements in the Security
Instrument, Borrower and Lender further covenant ind agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumers {the "Note Mamurity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of Fzvember 1,2032
(the "New Maturity Date") and with an interest rate equal to the "New Loan Rate” determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and S below are met (the "Conditional
Refinance Option"). If those conditions are not met, I understand that the Neie Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the Notz Mamurity Date, and that I

will have to repay the Note from my own resources or find a lender willing w0 lend me the money 1o repay the
Note.

2. CONDITIONS TO OPTION
If T want to exercise the Conditional Refinance Option, certain conditions must be‘mz as of the Note
Maturity Date. These conditions are: (a) I must still be the owner and occupant of the prorery subject to

MULTISTATE BALLOON RIDER (Refinance) - Single Famiy - Freddie Mac UNIFORM INSTRUMENT
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required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Conditinnal Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants comiained in this

Balloon Rider.
/s (Seal) m WNML&/(S@)
Borrower KELLIE J SCHEURELL Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seay; (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Onky]
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