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MORTGAGE 0001668358

DEFINITIONS

Words used in multiple sections of this document a‘e defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usuge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is date’” ' October 21, 2002 ,
together with all Riders to this document.
(B) "Borrower” is

FANNIE M STILLMAN A Single Person

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company

Lenderisa Corporation oﬂCO’}{,L/ { y 6 ¢o.

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT Form 3014 1/01 Q
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@ ' TicoRTITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000495660 OC
STREET ADDRESS: 7137 g. HERMITAGE CT.

CITY: CHICAGO COUNTY: COOK counTty <11 94 510
TAX NUMBER: 20-30-205-021-0000

LEGAL DESCRIPTION:

LOT 393 IN DEWEY AND CUNNINGHAM'S SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIPD 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPZ: MERIDIAN, IN CoOK COUNTY, ILLINOIS.

LEGALD
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction]
Cook
of

[Name of Recording Jurisdiction):

SEZ ATTACHED LEGAL

Parcel ID Number: which currently has the address of
7137 s HERMITAGE, o [Streer)
CHICAGO [City’;Minois  gpg36 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or hereafter a part of the property, All replacemerts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Seco ity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunvevad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ageict all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Itrems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.

Initials-‘@

@%-G(IL) {0010} Page 3 of 15 Form 3014 1/01




———

UNOFFICIAL COPY

21194510

@
LO/L H10OE waod g1 jo v ebed 0100 (11)9-

thsmmm

JOMOLIOY ‘IOATEM TJI0S JO JUAA3 91 U] ‘Sunum ur 9q A[UO ARt JOATEAM YONS Ay -own ue 12 SW] M0ISH
e 10 Aue 103 SpUnj 13pUdT 01 fed 01 uomedNqo s, JAMOLIOY JATEM few IOpUY] SIS MOIST [[B 10 Aue 10]
spung o) Ked 01 UONEEIIQO S IOMOLIOY SIATEM IOpUZT SSI[UN SWA)] MOIXSH JOj Spun A 1opua Aed qeys
[MOLIOg "U0NYaS SIY 1opun pred aq 0} SINOWE JO $20M0U [[e JOPUY 01 ysTIny Apdword jreys smoLod
WY MOI0SH UE 4 [[EYS SIUSWSSISSE Pue 53] ‘sanp YONS PUe ‘Jomouog Aq Pamo1osa 3G ‘Aue J ‘SIS
pue ‘s30q ‘son( UONEIO0SSY fAwmuwo) Teyr axnbor few 1puy] ‘UBOT 2 JO WU o Suunp aum
£UR 12 JO UOTIBETBLIO 1y ,'SWT] MOIOSH,, PI[JEd A1e Swal $AU, "0 UONRG JO suorsiaoId U L 20UBPIOAOR
ur swnrwaxd SrRmsu] 230 Jo wourked 2y Jo NOY Ut 1puY] O) romoni0g Aq ojqeked swns Aue 10
*Kue JU‘SWINIWANI 9IUBMSU] a3eSuoy (P) PUE 1§ UOTOAS JopUN JOPUT] &q pormmbei ootremsul e pue Lue 10§
sumpuiaxd (2) (At “fradold oy uo Ul punoid 10 siuswded proysses] (q) *Auadoad 9y U0 OULIQUINIUI
30 UST B S8 JUAWNSH] ARG SIY) JIA0 fuoud urene R YoiyM SWE IOYO pue SIUDWISSISSE puk SIXEY
(®) :10] anp sjunoure Jo suaiked 105 opraoxd o1 {, spund, oY) was € ‘[ny ur pred ST 0N P run ‘210N 2
Japun 90p 218 SiuRWAed dMPC.12g £ep o1 U 1opuy] 0 Aed [[BYS JMOLIOY "SWANT M0189 10j spang ‘¢
‘sjuatuAeg NPOLIRS Fij) JO JUnOWE Ay} a3ueyo J0 “alEp NP A suodhsod 10 pumIxa 10U [[BYS JON
ap sopun anp [edroutid 01 SPAA0 £(0AE[AIST 10 ‘spa3ooid douRINSUL ‘sruswied jo uonedndde Auy
“QON S1P UT PAQLIJSIP SE UdY) pue soSreyp swidedaid Aue 01 1817) paydde
aq Teys swowkederd ArewmioA “onp so8muo o] Aue o) perdde 9q Aew $S30XD YOS ‘sluswied opoLdd
a1ou 10 2uo Jo juewAed [0y o O1 parjacts oy uswiked 9 IYE SISIXG SS0XI Aue yeip JuAxa A OF, TN
w pred 5q weo juowiked yoea ‘e U0 91 o7 mae ‘71 sluswied d1pold o Jo ouiedal 3y 0] IomoLI0q
wo1y paareoal juswied Aue £jdde Aew Iopud| ‘GUIpUPIEINO S1 JUBWAB STPOLIAJ SUO Uey ajou J a3 reyod e[
aip pue JuawAed yuanbur(ap ay) 01 paydde 2q Aewr wswked ayy ‘onp agreyp avep Aue Aed 01 JUROWE JUIYINS
® sapn[oul yoym JuswAed JIPOLRg juonburap B I0j (eM0L0g wWoly wauied € S2ARIAL 12U J1
210N Y} JO J0UETeq
fediounzd aup 23NP3T 0 AL PUE FUSUMDSU] £UM30g ST JOPUA P SIUNOWE OO Aug 0} puodas ‘sadreyd a1e|
011511 pandde 2q [reys sunowe Fururewsel AUy "onp SUIBIAG 11 1OT4A Ul 19pI0 o i Juawied JIpOLd] YIe
o) pargdde aq [reys sjuowied yong “¢ UOTINS I9PUN NP SHUNOUR (3) ‘9¥2id o1 Jopun onp fedwund (g} ‘90N
atp Japun onp 152100 (2) :fuoud Jo 19p10 SUIMOIOY AU Ul pordde a4 [feys 2opud] 4q poydde pue padaoce
siuswAed [fe ‘7 UONIRS SIYH UF PAQLIOSIP ISIMIANO se 1do0x "SPasn0Ld o SudlAeg JO woneaddy ‘7
quownnsuy ALmMg SNy Aq paInaes sjuawaaIde pue SIBUIAOT 9l Sunuropred 10 Juswnnsu]
fnoog SN pUe SION S 9pun onp sewArd SUnyeW WOJJ JMOLIOY DN [[BLs ISpU] 1surede asn)
o) UT JO MOU 2ARY ST IMOLIOG YoM UIE[D JO 198}J0 ON "2INSO[JAI0J O 1071 ApreTpaunut JON oyl
sopun 2suereq edround Suipueisino i O) pandde 2q [ Spunj Yons ‘IArreI perdde 10u 71 “RmoLIOg 01 WAy
wmies Jo spuny yons Adde 19U [eYs JepusT ‘auxl JO pourad SjQRUOSEdl € UIYIlM 08 017U 0P Jamouiog
31 Wweund uee] Sy 3utiq 0) Juowided saeWw JOMOLIOF [Oun Spuny pargddeun yons proy Aeur J2puy "spuny
perddeun uo 1saxamn Ked j0u padau 1puUY U ‘yJep onp pINpPaYds i JO 58 pandde st JUBWAB, PO
yoea J[ ‘padoocoe 2w siuswAed yons own oy e stuawked yons £1dde o1 pateSnqo 10u ST IPUYT I0q (3FINE 3y
ur siuowiied renred 1o 1uowAed yons ssnjo1 01 SIYIL SN OF soipnfaid 10 Jopundlay SFu AR JO JoATEA INOUIA
quaLnd Ueo Yl Sulq O JURIDTJOSU yuowdked enred Jo wawiked Awe 1deode Aetu JISPUT UALID UROT 3y
Fu1sq 0) JULLOLINSUL I8 siuowAed renyed 1o JwowAed o Ji owed renred Jo JuowAed Atre wimal Apw JOPUY
“C] UOTIaG Ul SUOISIAOXD 900U 3tp YA 2OUEPIOSIE UT JIPU] AQ pareuSisop aq Lew Se UONEIO[ I9YI0 YOUS
12 10 MJON AU Ul PATEUSISop UOTEdO] S T8 PAARII Ul JOpU AQ PIAIR0A1 PAWIIP re sjuatuied
JoJsueI] Spuny owondafy (p) 10 <fnua 10 ‘ANEIUSWNNSTL
‘founSe [elopa) € Aq pamsul e susodop osoys uonmMUSUl ue uodn umeIp St YRS Yous Aue popiaoxd
YooY § JOIYSED I0 NIAYD § 1oMmsean Y29yD Yueq “YISUD PIYNIND (5) “»p10 Aouows (q) ‘ysed (e) opua] Aq
DP3120[2$ SB ‘SuLIoy SUIMOY[0] S JO QI0UI JO JUO Uf apew 9 JUOWNNSU] AILMOAS S PUE 0N 21 Iopun onp
suautked juonbesqns e Jo Aue ey annbos Aew 1opua ‘predun Iepuy 0) PALNIDI SI JUAUINISUT Anpmdeg
SIQ 10 0N 2y Japun JuowAed se 10puyT AQ PRAIIOAI TUIWIRIISUL IBYIO 10 Y33 AU J1 ‘JoA9MOF] "AOUALM)




UNOFFICIAL COPY 21194,

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender Tecelpts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of corrent data and
reasonable estiriat>s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lencer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shaif 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not rtarge Borrower for holding and applying the Funds, annually analyzing the
€scrow account, or verifying the iscrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th¢ Furds, Lender shall not be required to pay Borrower any interest or
cartings on the Funds. Borrower and Lenier can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withous charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov/, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in €scrow, as
defined under RESPA, Lender shall notify Borrower as riquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidaiez with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrotw. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tv'Lendz: the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month.y pavinents.

Upon payment in full of all sums secured by this Security Instrument; T der shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, finss, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easehnld payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessm nts. if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Sesaris 3.

Borrower shall prompdy discharge any lien which has priority over this Security Instriries: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiinie to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith vy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Within 10
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attorneys’ fees to protect its interest in the Property andfor rights under this Security Insirument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utitities turned on or oft.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liabifity for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

17'this Security Instrument is on a teasehold, Borrower shall comply with all the provisions of the lease.
If Boruwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to th.c merger in writing.

10. Myrizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bormower sial! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Lisurence coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svch insurance and Borrower was required to make separately designated payments
toward the premiums ‘oz Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to-diz Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of e Iviorigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantia®iy equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lede: will accept, use and retain these payments as a non-refundable loss
reserve in kieu of Mortgage Insurance. 5uch 'oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lzvder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer reouie loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separal :ly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance @s 4 condition of making the Loan and Borrower was
required to make separately designated payments towrid the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insvarce in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance <ids in accordance with any written agrecment
between Borrower and Lender providing for such termination o umiil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay iiterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchiass the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party” 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on al! such insurance in forcé from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduc= losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payment: usi'ig.any source of funds
that the mortgage insurer may have available (which may include funds obtained tro:n dorigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, Anv-reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouxts that derive
from (or might be characterized as} a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement of in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender sh=il not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o1 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall-Ge applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any.paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of aotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Tn the event of a partial tzking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaety i,afore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured-hy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums secured by this
Security Insrument shall be reduced y)the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike’ value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 10ss in value of the Property in which the fair market
value of the Property immediately before the partia taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, Or loss in value, unless
Rarrower and Lender otherwise agree in writing, the Miscziianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2i¢en due.

If the Property is abandoned by Borrower, ot if, after notice by Lender 10 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setiea claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, fender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the Proeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ihe <hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acioa a regard (0 Miscellaneous
Proceeds.

Borrower shall be in defaolt if any action or proceeding, whether civil of-criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defasli i, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 b2 drsmissed with a
ruling that, in Lender’s judgment, precludes forfeimre of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any av ard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower or (0 refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials, 5 fi%
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If ali'c. any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturzi pricon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenaer wiay require immediate payment in full of all sums secured by this Security Instrument,
However, this opuorshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisés +iis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must py all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or ¢émind on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfsirement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of-in/ Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify-for the termination of Bomrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sesurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarits or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not Limiwer to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pur nase of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sich action as Lender may reasonably
require to assure that Lender’s interest in the Property and rightsunder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen, 21l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower sy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchi-chect-is drawn upon an
mnstitution whose deposits are insured by a federal agency, instrumentality or entity; or'(d) Vilectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secries hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall norapply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument} can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failyre to cure the

foreclosure proceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and foreclosuve. If the default 1S not cured on or before the date specified in the notice, Lender at jts
option may regnire immediate payment in full of all sums secured by this Security Instrument without
further demaind aid may foreclose this Security Instrument by judicial proceeding. Lender shali be
entitled to collect 2% ¢ ipenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasynable attorneys’ fees and costs of title evidence,

23. Release. Upon payricat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall P2y any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b onlv if the fee is paid to a third Party for services rendered and the
charging of the fee is permitted under Apblicable Law.

24, Waiver of Homestead. In accordancs v 1t Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestczd exemption laws.

25. Placement of Collateral Protection Insurance. Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement vith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s coll-ienal, This insurance may, byt need not,
protect Borrower’s interests. The coverage that Lender purchases may: not pay any claim that Borrower makes
or any claim that is made against Borrower in connectiop with the cotlaters}. £ormower may later cancel any
msurance purchased by Lender, but only after providing Lender with evicence that Borrower has obtained
insurance as required by Borrower’s angd Lender’s agreement. If Lender jurihases insurance for the
collateral, Borrower will e responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, untif e effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added's: Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the colt of insurance

@9-6(”-) {0010 Page 13 of 15 Form 3014 1/01

llllll|l|||IIIIIIIIlIIll-lllllllll----------——*




——
UNOFFICIAL COPY

21194510
Lo/b phog w0 g1 10 ¥4 ebed (ov00) (1o~ €D
JamoLog- Jamouos-
- e -
(reas) (Teas)
1amo1og- JamoLog-
(e$) (rees)
Iamouog- Jamusog-
& g
(e8) — ([eos)
lamouog-
(eas)
1aMOL0G- NYWTTILS W ZINNVE
(e ;
0 7o
SOSSAUNMM,

4 ynm PapIosal pue mamonog £q pan

STy} T PAUTEIUOD SIRUAACY PUE Swal 9@ 0 syai8e pue sidoode 12

30X JoPTy AUE Ul PUE JUSWNASUL Anmaag
pouog ‘MOTIE ONINDIS Ad




UNOFFICIAL COPY

RS

STATE OF INOISW N County ss:
L » @ Notary Public in and for said county and
state do hercby certify that \f/(/\.L f ! W

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forty.

Given under my hand and official seal, this 2 / day of 0 Zaa s .

vy Commission BAGE \ M
0 A~ An

Notary Public

"OFFICIAL SEALD

DIANE SULLIVAIN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/30/200
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