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the Adjustable Rate Rider.

This mortgage is being re-recorded t
interest rate ckange on page two of

DEFINITIONS

urient 'are defined below and other words are defined in

Words used in multiple sections of this doc
ing the usage of words used in this document are

Sections 3, 11, 13, 18, 20 and 21. Certain rules regard
also provided in Section 16.
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(A) "Security Instrument" means this document, which is duted August 8§ 2002

together with all Riders to this document.
WSA

(B) "Borrower" is
Brian E Andersen and Srisupen R Andersen , husband and wife,
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is M&I Mortgage Corp., d/b/a Mortgagebot.com

Lender is a Corporation
organized and existing under the laws of the State of Wisconsin
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

UNIT "B" IN 1676 NORTH ORCHARD CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE/\NVEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED IN THE
DECLARATION Gt ONDOMINIUM RECORDED AS DOCUMENT NUMBER 87123827, AS AMENDED FROM
TIME TO TIME, IN 1Px WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40

NORTH, RANGE 14, FA=7 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

MAIL- Chicago IL 60614

Parcel ID Number: 14-33-314-080-10(2 which currently has the address of
1626 N Orchard St Vit & (S4¢p [Street
City of Chicago [Ciy], Mlinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected” 3 ‘the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is'reizrred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, escept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering teal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
3014B.FRM (12/00) 8483893 ANDERSEN, B

05GSLEeTTS

Initials:

%ﬁﬂL}mmm Page 3 of 15 P( Form 3014 1/01




0SSS61I12

osiNOFFICIAL COPY

SRR AL

@ £
L0/l #LOE wnod ‘ gl jo v abeq o100 {19- P

1sen|
)ds (00/21) W4 DP10E

sjunoure 3t ‘o[qeied a1oym pue uaym ‘Apoanp Aed [[eUs 19MOLIOF ‘I3ATEM YOUS JO 1094 34 U] ‘Sunum ut
3q AJuo Aew JoArea gons Auy -aurn) AU Jg SWSN] MOIOSF [[e 10 AUE 103 SPUN JSpUI] 0) Aed o1 voneSiqo
$,1oMOLIOg 9ATem ABUI JOPUY] 'SWA] M010sq [[e 10 AUE 10} spunj oy fed o} wonediqo s Jamollog
SOAIEM IOPUY] SSITUN SWIN] MOIOSY 10} SpUn 3 19pur] Aed [[EYS 19MOLIOF "UONIIG SIp Japun pied 2q
01 SIUNOUIR JO SIOLI0U [fe Jopua| 0] ystung Apduwod [[eys 19mol10g WA MOIISH U 3q [[BYS SIUSWSSISSE
pUE $33] ‘SoNp YOS pUE ‘1amoLIog AQ PIMOIISI 3q ‘At J1 ‘SIUSWISSISSY PUE ‘5394 ‘San(] UONEIOOSSY
Anumuuioy) 1eq) annbal Aeur 19pU] ‘WEOT 9 JO WYY Y1 SuLmp Uy Aue g 10 uonRuISHo 1y |, "SI
MOIDST, PI[ED 378 SWAll 353U} " uomnoeg Jo suoisiaoid ay) Mim 20UBPIOdIE UL swnnuald douRINSul
23e3u0 40 uawiked o Jo nal] wl Jopud] 01 Iamouog Aq S[qeded swmns Auwe 10 ‘Aue g1 ‘swnruaid
aoueIns] a5e3uo (p) PuE ‘¢ UONOAS I9pun 1opuy] £q parnbar aouensul [[e pue fue 10] swntuaid
(0) ‘Kue Ji “A1adoig am uo sjuar punoid 1o siswded proyesesy (q) :Auadold oY) UO NVULIGUMIUI 10 U
 Se JUSUIISU] 471338 st 1940 Auoud urene ued ydiym Swa)l 1910 PUe SUSLISSISSE PUB SIXE] (®) :10§
anp sjunotre Jo Wavi<ed 105 apiaoid o1 {,Spunyg, S1) WNS B ‘jjry ut ped S ANON ) [HUN NON A fapun
a0p 3T8 SJUAWAEJ 01peila ] Aep 911 U0 1opua] 0) Aed [[BUS IaMOLI0F “SWR)] MONSH 10§ SpUny °¢
“sjuawWAeq POl S JO “Junowe 3t 5ueyo Jo ‘alep anp 13 suodisod 10 puAX3 10U [[EYS 0N U1
19pun anp Tedound 01 $P3a00I;-SNOSUE[PISIA 10 ‘spazoold souermsul ‘sjusurked Jo uoneodde Auy
S0)y 91 W paquIdsap se uayy pue sadreyd wswAedard Aue 01151y paqdde aq
Teys syuswAedaid Areuniop -onp seSreyp e Aue 01 patjdde aq Aeur ssa0xa yons ‘SIUMWARJ MPpoLIzd 2101
10 30 Jo wewAed [ry ayi 01 parjdde-sy rzowded o I9Ye SISIXG $S30%d AUE TRY) JUSIXD I O, (ITy UL pred
aq ued Juswied yoed ‘Fe) AN YN 03 pup-411 SIUSAR] JIPOLIAd AP JO yuouifedal 91y 0] Jamoliog wiol)
paatasal juswiAed Awe Ajdde Kewr 1opua] ‘Serpreisino s juswAed J1PoLIad HUO Uey) 10U j] *ag1eyo ael A
pue juswiked jwonbuap a o1 pardde aq Aew juarfed oy ‘anp 931eld Y| Are Aed of junoure JUSOLINS
© Sap[OUl UIYm JUSWAR] D1pOLSg Jusnburjop e o] 1amoilog woyy Juawked € SIAT0AI I5pUIT JI
“210N 31 Jo antreTeq Tediounid 3 32npaz 0} U
PUE “WUAWNNSE] AIUN02S S} JAPUN INP SIUNOUIE I3YJ0 /UL Ot PUuoods ‘sadreys sy 01 151y pavjdde aq [[eys
SIUNOWE SUIUTRWIA] AUY 3np JWEIdq 1 YoIMm Ui J3PI0 3y) Iy *aUIAeg J1polad Yoed 0} panidde aq 1reys
sjuswAed yong "¢ UOND2G IOPUN JNP SIUNOWE (9) 13ION Y] .37 dn. Inp ediouizd (q) :M0N 2 Japun anp
Jsa1o1m (&) :Aoud jo 1apio Suramorjoy atp ur parjdde aq qreys Japus 1 4q potdde pue paydaooe syusmAed
{[e ‘7 UOU0aS SI Ul PIQUDSIP WIMIAYI0 s 1daoxg °SPadI0L] -0 syIuded JO wonpedddy -z
*JUSWINLLISU]
A11In0ag st £q paInods sIUAWEATE PUe SIIEUSA0D a1 Suruuopad 10 judtnAsyy AYINAg Sty pue 10N Y1
19pun anp sywowAed SUD{EL WO J9MOLI0F A1 J[RYS 13pUY] IsuleSe aImyiy IM Ul JO MOU 3AEY Wi
13MolIog Uolgm WHE[D JO 1ASJO ON "2Inso[3210) 03 Jotid A[aieipaul JJON il 1epun dueeq rediourid
Surpuesino ay 01 patfdde aq [[im spury yons ‘1at[res parjdde 10U J] “12m0110g 0) WA, WILRI JO SPUTY Yons
A1dde Joyme [[eys 19pUYT ‘SwIm JO pollad 3[qEUOSEal B UMYIIM 05 0P JOU S30P 19MO0HIOY 71 “a1il0 Ue0] 3
guriq o) JuawAed sayewr omoliog [run spury parddeun yons ploy Aewr I9pUYT "spunj patpadrun uo 15251y
Aed 10U pIU IapuI| USY) ‘Alep Snp panpayos s Jo se parpdde s1 judwIAeg S1POLId YoBG ) :pa1deooe
are syupwied yons awm s e swwswied yons Kjdde 01 pa1e3iiqo 10U ST 19pUIT NG ‘AN A L suawied
renred 10 juauried yons asnja1 o) SIS s 0 sorpnfaxd Jo Iopunaly SIY3U Aue Jo JdAlRM MOYIAM ‘JULIND
weo] oy Sunq o3 waroyynsut juswAed [enred 1o jusurAed Aue 1da00e Aew 39pUST HUIIND WROT Y Juuq
01 Juanynsur are sjuswided rersed Jo uowided o j1 juswAed jenred 1o jusurded Aue winjal Aew 19puUY]
"G UONA3S U1 suoIs1A0Id 291101 3Y) Y)Im 30UBPIOITE UL JAPUT Aq pa1eusisap aq ABW SB UONEBIO0] IS0 ans
12 10 210N 511 Ul PoIRUSISap UOTIBOO] 3 & PIAISIAI UM ISPUYT £Q POAIRORL POUISAp ITE sjuawded
19JSe1], SPUNJ STUCIRS (P) 10 (AMUS 10 *AJ[EIUSWILISY] ‘Aouade [e1apa)
¢ Aq pomsit are sisodep asoym UONMUSUI Ue Hodn umesp st YoaYyd yons Aue popraoad “yoayo § JIatysed
10 JO2UD S, JBIMSEAN ‘YOOUD YUEq Yooud payuad () fJopio Asuow (q) ‘ysed (B) 9pud] £q pano9res
S ‘SULO0j SUIMO[[O] SUI JO SI0W IO JUO UL SPEW dq JUSWNUSU] AMNOAS SIYL PUE SI0N I Jopun anp
syuawAed juanbasqns e 10 Aue tey) a11nbar fewn 1opuar] ‘piedun JSpU 03 PAUIMAI ST JEIWNNISU] A1Inoeg
SIY2 10 10N Y Japun juawied se JpuUy| AQ PIAIaOa JUAWNLSUL IO 10 JI00 AUB J1 ‘I2AaMmOH AduaLInd




UNOFFICIAL CQRY-.:

20906538

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furdz 2: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ectiziztes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds :hat'.be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 3ank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to/be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eorrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escicw; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accrrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rionthly payments.

Upon payment in full of all sums secured by this Security Instruineur, L ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcazehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and +.ssescments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provizerd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Lisirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannys ¢cceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untii such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

3014D-FRM (12/00) 84833893 ANDERSEN, B
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay amsents unpaid under the Note or this Security Instrument, whether or not then due,

6." Oconpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within, 60 days after the execution of this Security Instrument and sha]l continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i1/ writing, which consent shall not be unreasonably withheld, or unless exicnuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Mrinienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovier is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from leteriorating or decreasing in value due to jtg condition. Unless it is
determined pursuant to Section § that repiir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t) avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectic with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the £rojerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiisand restoration in a single payment or in a series of

to repair or restore the Property, Borrower is not relieved ei Forrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon @ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemert's o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif; g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ir, Jduring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o- statements to Lender
(or failed to provide Lender with material information) in connection with the loan. Material
representations include, but are not limjted to, representations concerning Borrower’s virapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirurzent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien
which has priority over this Security Instrement; (b) appearing in court; and {c) paying reasonable

0G8S6TTI
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and restoration in a single disbursement or in a series of progress payments as the work is
completed: Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Praceeds, Lender shall niot be required to pay Borrower any interest or earnings on such
Miscellaneous rroceads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd for in Section 2.

In the event of a total-iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial takiny, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beior> the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tctal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or less in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i1 value of the Property in which the fair market
value of the Property immediately before the partial taking ~drstruction, or loss in value is less than the
amount of the sums secured immediately before the partial t2king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneors Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thex-dvc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1% settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 's given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ni the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party* mzans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has . right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, *5 begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment =t Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impticitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'thz-Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those benefiliz! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcrt the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoi 2:ud a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ‘way require immediate payment in full of all sums secured by this Security
Instrument. However, this cption_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(-davs. from the date the notice s given in accordance with Section 15
within which Borrower must pay all suris-cecured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this.peitod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'dzmand on Borrower.

19. Borrower’s Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemetit o7 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ilie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secv:ity Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ne¢ limited to, reasonable attorneys’
fees, property inspectior: and valuation fees, and other fees incurred foi *ie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (dj tzXes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ivsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirz ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se'ected hy Lender: (a)
cash; (b) money order; {(c) certified check, bank check, treasurer’s check or cashier’s chrck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiznentality or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inctprinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option mayr require immediate payment in full of all sums secured by this Security Instrument
without furtrer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlsd! t ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yiinited to, reasonable attorneys fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrower shzll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrume:it, b+ only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acco dancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois ki miestead exemption laws.

25. Placement of Collateral Protection Insursace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Botrovier’s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Leider purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Leuds(’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot tpat insurance, including interest
and any other charges Lender may impose in connection with the placemsat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the igurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be.zmore than the cost of
insurance Borrower may be able to obtain on its own.

3014L.FRM {12/00) 8483893 ANDERSEN, B
Initials;

@@-6(&) 10010) Page 13 of 15 Form 3014 1/01




6112

S

@
o)

0

UNOFFICIAL COPY

2090 6538

&
LO/L  LOE wiog §1 4o vl abeg oroo (9- D

(00/21) Wdd WPTOE

Jamouog- Jamodog-
(1eag) 7 (reag)
RIMOLIOE- 1amorrog-
(reag) o~ (1e3g)
Jamouog- 13MO01I0¢]~
(1eag) (eas)
IamoLog- WISRpUY J uadfnsps

(1eag) /

lamouog- UISIIPUY 7 ueLy

mm)—~»vv7“hily E?*uav%af

I (A PIPI0IDI PUR IIMOLIOY AQ PIINISXa JOPrY AUk UT PUB JUSUIMKSU] AIIN2aG
SIU T PIULEIN0O SMEUIA0) PUE SULIS] oY) 0} $9315e pue $)daooe Jamonog ‘MOTIE ONINDIS Af

1SISSIWNM




UNOFFICIAL COPY
S'l:ATE OF ILLINOIS, W

N County ss:
L T MMW 78

, 2 Notary Public in and for said county and
state do hereby certify that

Brian E Andersen
Srisupen R Andersen

20906538

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shel@signed and delivered the said
instrument as his/her/ ree and voluntary act, for the uses and purposes therein set forth.

Givan under my hand and official seal, this 8th day of August 2002

Kttserg g1t foihte

Notary Public U

My Commissior: Evpires: 9, / [ ?/ 03

OFFICIAL SEAL
MARY ELLEN RICHTER
NOTARY PUBLIC, STATE O /1%
MY COMMISSION EXPIRES 512303

068s6elld
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ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 8th day of August 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned ~ {"Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
M&I Mortgaze Corp., d/b/a Mortgagebot.com

("Lender") of the same 2ate and covering the property described in the Security Instrument and located at:
266 N Orchard St

C.iy of Chicago, IL 60614
[Property Address] MAIL - Chicago IL 60614

THE NOTE CONTAINS' PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THi: MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S AD.U%TABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAX MUM RATE BORROWER MUST PAY. THE

NOTE ALSO CONTAINS THE OPTIO TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the ¢oveliants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ac foilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN GES
The Note provides for an initial interest rate of 4.125 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGYS

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of September 2003
and on that day every 12th month thereafter. Each date on which my adjustable interest raté sould change
is called a "Change Date."

8483893
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If ke undex is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calexiziion of Changes

Before each’ Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourt’:s percentage points
{2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest cie-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amovnt +will be my new interest rate until the next Change Date.

The Note Holder will then detsinine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pzyments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes X %/ X SR

The interest rate I am required to pay at ‘the first Change Date will not be greater than

6.125 % or legs than VRARXX 2,750 %.
Thereafier, my adjustable interest rate will never be increzsed or decreased on any single Change Date by
more than  Two and no/100 percentage points
( 2.000 %) from the rate of interest I have peen paying for the preceding 12 months.
My interest rate will never be greater than 10.125 %, which is called the "Maximum
Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. i »iil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjusizbie Wnterest rate and
the amount of my monthly payment before the effective date of any change. The notics will include
information required by law to be given to me and also the title and telephone number of a pirson who will
answer any question [ may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for Borrower’s option to convert from an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows:

31181.FRM (11/00) A’
Initials: @ {gA
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option 10 convert the interest rate I am required to pay

by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.

The corversion can only take place on a date(s) specified by the Note Holder during the period
beginning on tae Jirst Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can <dprert to the new fixed rate is called the "Conversion Date."

If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give th¢ Note Holder notice that 1 want to do so; (i) on the Conversion Date, I must not be
in defanlt under the Note i the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a conversion fezof U.S. $ 250.00 ; and (iv) I must sign and give
the Note Holder any documents ttie Nete Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will beegial to Fannie Mae’s required net yield as of a date and time of
day specified by the Note Holder for: {i) 1 the original term of this Note is greater than 15 years, 30-vear
fixed rate mortgages covered by applicable 60!y mandatory delivery commitments, plus five-eighths of
one percentage point (0.625%), rounded to the nesret one-eighth of one percentage point (0.125%); or
(ii) if the original term of this Note is 15 years or J=ss, 15-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus five-eignths of one percentage point (0.625 %), rounded to
the nearest one-eighth of one percentage point (0.125%). If this required net yield cannot be deterrnined
because the applicable commitments are not available, the Wote Holder will determine my interest rate by
using comparable information. My new rate calculated under {035 Section 5(B) will not be greater than the
Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If T choose to exercise the Conversion Option, the Note Holder wiil determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal 'am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly paymeit Beginning with my first
monthly payment after the Conversion Date, 1 will pay the new amount as my monthly payment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORQOWER

1. Until Borrower exercises the Conversion Option under the conditions stated in S<ction'B of this

Adjustable Rate Rider, Uniform Covenant 18 of the Security Instrument is amended to read asicliows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seztion

18, “Interest in the Property” means any legal or beneficial interest in the Property, includiag,

but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser. 8483893

31182.FRM (11/00) ANDERSEN, B
Initials: 6ﬁ
@@észwn {0006) Page 3 of § Form 3118 1/01




UNOFFICIAL COPY




UNOFFICIAL COPY

20906538

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Porrower causes to be submitted to Lender information required by Lender to evaluate the
intendsd transferee as if a new loan were being made to the transferee; and (b) Lender
reasorably. determines that Lender’s security will not be impaired by the loan assumption and
that the rish »f a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the ¢xwnt permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption sgreement that is acceptable to Lender and that obtigates the transferee to
keep all the promises »nd agreements made in the Note and in this Security Instrument.
Borrower will continue 1= “e obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the Opticn to Tequire immediate payment in full, Lender shall give
Borrower notice of acceleration. Tae notice shall provide a period of not less than 30 days from
the date the notice is given in accuicdnce with Section 15 within which Borrower must pay all
sums secured by this Security Instrusnznt. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke 2ny remedies permitted by this Security Instrument
without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Gpiisa, under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 18 of the Security Instrument contained in
Section C1 above shall then cease to be in effect, and (b2 provisions of Uniform Covenant 18 of the
Security Instrument shall instead read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial intzrest in the Property, including,
but not limited to, those beneficial interests transferred in a nona for deed, contract for deed,
installment sales contract or escrow agreement, the intent of whick is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is «0ld or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is zold or transferred)
without Lender’s prior written consent, Lender may require immediate pavment in full of all
sums secured by this Security Instrument. However, this option shall not be exe:cised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceieraion, The
notice shal! provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

-Borrower Brian E Andersen -Borrower
/ (Seal) @\/\/\_/ (Seal)
-Borrower Srisupef R Andersen -Borrower
Seal) {Seal)
-Bor ower -Borrower
{Seal) /. (Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of  August 2002 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bedrower’s Note to
M&I Mortgege Corp., d/b/a Mortgagebot.com

{the
"Lender") of the’sarie-date and covering the Property described in the Security Instrument and located at:
1626 N Orchard St
City of Chicago, IL 60614
[Property Address]

The Property includes a unit'ir, together with an undivided interest in the common elements of, a
condominium project known as:

[Nar.ie of Condominium Project]
(the "Condominium Project™). If the owners ussociation or other entity which acts for the Condominium
Project (the "Owners Association") helds ticl: to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s ‘nterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/10'lows:

A. Condominium Obligations. Borrower shall performail of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Locutaents” are the: (i) Declaration or
any other document which creates the Condominium Project; {ii) by-1zws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when .duz; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whirliis satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible/ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage;” avd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires rsurance,

3140.FRM (11/00) 8483893 ANDERSEN, B
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i} Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Tender requires as a condition of this waiver can change during the term of the loan.

Boriewsr shall give Lender prompt notice of any lapse in required property insurance coverage
provided by.in¢ master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propercy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shaz-be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability-insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mairtaiusa public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procteds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the coramor elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Hection 11.

E. Lender’s Prior Consent. Borrower shall not, 2xcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominium Project, except for abangoninent or termination required by law in the
case of substantial destruction by fire or other casualty or i fie case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Cunstitusat Documents if the provision is for
the express benefit of Lender; (iii) termination of professional msnagement and assumption of
self-management of the Owners Association; or (iv) any action which wzuid have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatiop utizcceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesstients when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall tevome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrer to)other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noic-i7.¢ and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) gufv\g M_ (Seal)

-Borrower Brian E Andersen -Borrower
/

(Seal) 3 (Seal)
-Borrower S!'isupe‘C R Andersen -Borrower
\Szal) (Seal)
-Borrowe - -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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