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DEFINITIONS

- Ui
Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidiny the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated” ' September 25th , 2002 .
together with all Riders to this document.
(B) "Borrower" is KENT A. HANSEN, UNMARRIED

PRAIRIE TITLE
6821 W. NORTH AVE
i 17 ~
')A.r( ,-,G.RK1 ”_ 60‘_’02
Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:

ATTACHED PLDENDUM FOR LEGAL DESCRIPTION

Parcel ID Number: 14-33-129-044 which currently has the address of
2059 N. LARRABEE [Streer]
CHICAGO {Cityl-Tllinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte? on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prcperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregong is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEES, Liolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right-c-exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piozerty; and to
take any action required of Lender including, but not limited to, releasing and canceling s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
pop UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

Initiats:%
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds = tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail Le held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iuc'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar.” Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vérifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be jai’l on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borr¢wer «nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give «c Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, asdafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réqairzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda:icr’ with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L{ndei the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montit's payments.

Upon payment in full of all sums secured by this Security Instrument, Lsad<r shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fives, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:hol payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineris_if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-ip/3ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunent nnless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lnitials:%
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vritng, which consent shall not be unreasonably withheld, or unless extenuating
circumnstances exist whicii 2:e beyond Borrower's control.

7. Preservation, Meir‘cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de eriocating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wth damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Hoirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify1:g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, “durirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information cr statements to Lender
(or failed to provide Lender with material information} in connection with the” Lcan. Material
representations include, but are not limited to, representations concerning Borrower's Gecuparcy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) ihere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilupeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviaer. for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-curs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Cestruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: Ve partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bo-rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction; (a) the total ‘amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value dividec by.(b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i1 value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valui: of the Property in which the fair market

value of the Property immediately before the partial taking, desinction, or loss in value is less than the
amount of the sums secured immediately before the partial takirz, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piocexds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du:

If the Property is abandoned by Borrower, or if, after notice by Lipder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" myans ‘he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sighiof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is béguni that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol .ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: b@‘

@ -6A(IL} 0010) Page 9 of 15 Form 3014 1/01
o




LZ6L6TT

UNOFFICIAL COPY

)
LO/L PLOE waod Gl jo oL abed oLoo (N9 @

/-W'Slemw

TS|
AuInoag s1yp Japun Juswalmbal Surpuodsarrod o AJstes TIia JuALILIMbal MeT] ajgestddy su1 ‘me]
ajqeotiddy Jopun pannbal os[e ST JUSWNNSU] Aymmdag st Aq paanbax 201100 Aue 31 "19puy] Aq PaAlaal
A[[en1oe [NUN JOPUST 0} USAIS U33q 948y 0) PILSIp 3q 10U ([eys Wwawansuy 1LN3ag s GHm UorIautod
ul sopou AWy CJamolog 01 dnou £q ssazppe Joyloue pajeufisap Sey 1IpUY] SSIfUN ura1dy parels
SSAIpPE §,JOpUT 01 [Ietu SSe[0 1811 £q 1 Suiprem £q 1O 11 SULIBAIAP Aq UaALS 3q [feys Jopuy] 01 dnoU
Auy -owm U0 AU 1B JUDUINIISU] AJUnoag STl I9pUn SSAIPPR AIMOU pareuisap suo ATuo aq Aews 213y
-aINpasors. pe1319ads 18Y) YSNOIY) SSIIPPE JO a8meyd e wodas A[uo [[eys 1omoLI0f Us ‘ssaIppe O I3ueyD
s Jamo11og funtodas 10} aInpaoosd e sayrads Japua| JI “SSRIppe JO a3ueyd s Jamoxiog Jo 19pud] Anou
£pdwoid [reys 12moiiog "I9pUST 0) 30ROU £q $S3Ippe 20NOU NSNS © pareudisap sey 1omoLIof SSafun
ssarppy A1xado1y 9 9q [[eys SsaIppe ONOU YL -aspmlaqio sannbar Ajssadxa me] 31qeonddy ssafun
SIAMOLIOG [fe 0) J91,0U IMIISU0D [[BYS JoMOLIog U0 Az 0) 290N "SUBSW JAYI0 AQ JU3S J1 §SIPPE 000U
§,J9M0LI0g 0] PAIdATFY {HEMOR UIYM IO [TEUL SSEL 1511y £Q Pa[IEW USTA JIMOLIog O UATS U29q 3ARY
0] PAUIP 5q [[EYS JUSULIISUT KJLINDSS SI TILA UONIUU0D UL IMOLI0] 01 301U Auy Sunum w1 aq ISNU
Juawnnsuj AILUN3ag SHEH-im UONOSUU0D UL JOPUY] J0 JamOLIoY £q uaA1d s2010U IV "SINON ‘ST

*aBIRIII3A0 1ONS JO
1o SuisLe daey JYSMU J3MOLI0G UOHI® O WSu AUE JO JoATEM B JMNSTOD [[IA JOMOLIOE O juswied 10amp
£q apew puryal yons Aue jo 20URIC0E S Jamollog ‘(SION Y} Jepun I10) papiaoad st areyo jnawAedard
g j0u 10 Jaym) dSreyd juswdedssd AT mnogm wowAedord [ered ® se pajean 3q [M wondnpal
o ‘edoud ssonpal punjal & J] ‘1dmSliud O JuswAed 10a1p ® Sunyew £q 10 90N Y1 JOpUN PIMO
redouud sy1 Suonpar £q purngol ST B 4 2500U) AU JOPUAT "IOMOLIOF 01 PIPUNIAI 3q [Iim ST
panmuLad PAP3ddX YOIUM JaMOLIO WO P30 peale swns Aue (q) pue nul| panuuad oy 01 981eYd
3y} 90npa1 0) ATESsad0U JUNoure 3 £q paompas 1q [y ABIRYD UEO| LONS Aue (€) ua1 ‘suw pannuwad
a1 Pa0Xa WO A YiM UONIATUOD Ul PAIDI0T v 10 3199100 $33TRYD UBO[ IO 1O 1SAINUL A L
0s patosdiaqur A[[eut] st me[ 18} pUe ‘goFreyD UBO[ TR (MEUI 5138 YOTYM Me] e 0 walqns st ueo a1 I
*mer] aqeonddy £q 10 JUSWIILNSLE ARG S £q panquyoad A1ssardxa are 1By 533§
9180 1ou Aewt 19pUIT "29) ONS JO gwdIeys oY) Uo UOIIQIULLF ¢ S PINNSUOD 3q JOT [[BYS Jamouog 01 93]
ayjtoads & 981ey2 01 JUSANSU] £11I003 SIY) U1 AJLIOYINE SSAIGXT I AOUISGE Y} ‘590] Jaf0 Aure 01 predal uj
*§93] UONEN[EA PUE tonadsi Kuadoid ‘seay sAaurone ‘0) pAIRUI[ 1cuang ‘Surpnpoul ‘Juswnsy] K108
sy Japun s1y3u pue K1adog 21 Ul 1S2I9)UT §,J3PUY] Funostond 1o asedmd 3y Jof “YnEIP §,J2MOLIOH
A UOHIRUU0) Ul PIuLIojrad SIOIAIIS K0] $33 1aM01I0g 28Iey) Abnl @3pud] 'seBaeq) weO ‘41
-1apua] Jo SuSIsSe pU $103597571° ) JYIu3q pue {0z uonoas
ur papraoid se 1da0xd) puiq [[eys JUSWINSU] Kunoag SIYY JO SIUSWRAIBY L SIUEUA0D 3L -gunnm
uy asea[>1 Yons 01 s3013e 19PuST SSSMUN WWSWNNSU] £unoag s1p Jepun ANIqet] pus suonedI[qo s,Jamouog
W01} PAsEa[a1 3q JOU [[EYS JaMoLIo JUILNISU] AIUNoaS ST JApUN SILJAUAq PUT SIUAML §,J9MOLIOE JO I[E
ure1qo [reys ‘Ieopua] Aq pasoidde st pue ‘SupLIM UL JUSUNISU] A1Moag SIp Iapun € uonnSI[qo §,19M01I0g
SAWMSSE Oym JOMOLIOg JO 1SAIMNU] UL 10S5300NG fue ‘gq womdag Jo suotsiaold e 03 103[qng
. JUasr00 §,Iaudis-02
ay) MOTIAM 10N A} 10 JUIAWNISU] funoag s1p JO Suu 3 01 piedal UM SUONEPOLLIGAI Auae ayeur
10 Ieaqio] ‘AJIpowI ‘pualxa 03 3213 Ued Jomouog JYI0 fue pue Iopuy] e $33I13e (0) pue IUINISU]
Aunoag STy AQ PRINDAS SWS 3T £ed o1 pareSifqo Ajreuosiad 100 St (q) HUWILNISU] Aunoag S1Y) JO suu)
aup Jopun Kuadosd S Ul 1S3INUL s, J2uf1s-00 91} £9AU0D pue JueId ‘a%eduow 03 AJUO JUSWNNSU] AIINAS
sup SupuSis-00 st (e) :(,0uSis-03, B) AON A ANMIIXI 10U $30p 1nq JuswWMNSY] AINdAg S sugis-02
Ol JomoLIOg AU ‘19AIMOH ‘[eI2AS pUE ol aq [reys Ajiqer] pue suonedqo §,1amo110g 1yl 53213e pue
SIUBUIAOT JIMOLIOg ‘puUNog SUFISSY puw $10S53000S ‘s1audis-07) ‘AN[IqeI [B12Adg pUB JUlof €]
*£pawsar 10 WEL Aue JO 351X 31 apnyaaad
10 JO ISATEM € 3q JOU [[BYS ‘3NP U JUNOURE Y UL} S8 SJUNOUME UT O JoMOLI0F JO 1S9IA)U] UL SI055330NG
10 sapnua ‘suosiad pap woly siwauiied Jo 9oueidaode §,I3pUST ‘OB JNOIM ‘Surpnjour Apatual
10 131 Aue Fusiosexa up Dpu Aq 30URIR3(10] Auy *IomowIog JO 1S3191U] UL SI085300NG Aue 10 10mO110g
310 3y £q SpEW pUBLIIP ATE JO UOSE £q juawnnsuy £1LIN0AG SIY) £Q PAINIIS SWINS 3y JO UOTIRZIMOWE

. £jpol ISTAUSYIO 10 1uswAed Joj AW PUSIX3 0] 3Tyl 01 10 19M0LI0g JO 1S319}U] UY JOSSa0oNg Al

1surede s8mTpasonid AoUAMWLED 0) PAIMbAI 3 106 [[EYS JOPUNT *JaMOLIOG JO 1S UF S1085300M§ KU 10
1amo1iog Jo ANTIQRI] 3y} 5ea[a1 01 Aesado jou [[eYS JSMOLIOE JO ISANU] U 1085200ng AUB 10 Jamou0g 0}




561V

L6

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any action.

17. Borzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender mn;y-require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, “ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun:s secured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demrand on Borrower.

19. Borrower's Right to Reinstate After /icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of <iiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-I'roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Securit Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under.this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not liznited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the jurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sizh action as Lender may
reasonably require to assure that Lender's interest in the Property and rynee” under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instiuinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that. Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec'ed Lv.Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; p:ovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivzgzatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrom<at and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevet, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclocur:. If the default is not cured on or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without further d-mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled *< c.llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linvive? to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon pzyinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower Gha.l.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out exly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under \pplicable Law.

24. Waiver of Homestead. In accordaice with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honie tead exemption laws.

25, Placement of Collateral Protection Insuraucc, Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow<r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's'»zizement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisprance, including interest
and any other charges Lender may impose in connection with the placement ©; the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insinaice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mece than the cost of
insurance Borrower may be able to obtain on its own.

Inilials:%
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STA{EO%OIS,

state do hereby certify that

County ss: COOL
» a Notary Public in and for said county and
KENT A. HANSEN (’”\M&?rl’:c a

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/hertheir free and voluntary act, for the uses and purposes therein set forth,
Giver und'er my hand and official seal, this

25th dayof s

e Ap>

My Commission Expites:

"OFFICIAL SEAL"

VERONICA AVILA-LOPEZ
NOTARY PUBLIC, STATE GF-itli101S
MY COMMISSION EXPIRES 4/25/

2008
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of September 2002

[}

and is inceioorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrowe's Fixed/Adjustable Rate Note (the "Note") to

MORTGAGE BANCORF SERVICES

("Lender") of the same da*¢ nd covering the property described in the Security Instrument and located at:
20E8°N. LARRABEE, CHICAGO, ILLINOIS 60614

[Property Address)

THE NOTE PROVIDES FOR(A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTZREST RATE. THE NOTE LIMITS THE

AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s fallows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.250 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, s follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCZES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interestrite on the first day of
October, 2007

» and the adjustable interest rate I will pay raay change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes-ioan adjustable

interest rate, and each date on which my adjustable interest rate could change, is called a "Chsnge Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@684312 (0006) Form 3182 1/01
Page 1 of 4
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secursa by this Security Instrument. However, this option shall not be exercised by Lender
if such exercisa-is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide.a period of not less than 30 days from the date the notice is given in
accordance with Sectizn, 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any renedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial {ixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Cohvenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the pirvisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Benoficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any iegal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transizrred in a bond for deed, contract for deed,
installment sales contract or escrow agreemen:,.th= intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest'in/the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial inteiest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this optici shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall ot exercise this option if:
(a) Borrower causes to be submiited to Lender information required sy Lender to evaluate the
intended transferee as if a new loan were being made to the <rinsferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by-th& jman assumption and
[[h;[ dtht: risk of a breach of any covenant or agreement in this Security Instrairni is acceptable to

nder.

To the extent permitted by Applicable Law, Lender may charge a reasonahls fee as a
condition to Lender's consent to the loan assumption. Lender also may require th: transferee to

n sign an assumption agreement that is acceptable to Lender and that obligates the wansieree to

v keep all the promises and agreements made in the Note and in this Security Ins:rvment.
v Borrower will continue to be obligated under the Note and this Security Instrumeni unizss
7~ Lender releases Borrower in writing.

Ay If Lender exercises the option to require immediate payment in full, Lender shall give
LQ Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
te the date the notice is given in accordance with Section 15 within which Borrower must pay all

Initials: %
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of

September 2002 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument”s o” the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
MORTGAGE BANCORP SERVICES

(the
"Lender") of the same gat2 and covering the Property described in the Security Instrument and located at:

2059 N.( I'ARAREE, CHICAGO, ILLINOIS 60614
[Property Address]
The Property includes, but is not limitd to. a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fzcilities, as described in

(the "Declaration"), The Property is a pait of a planned unit development known as

WOLPOLE PO.LNT
[Name of Planned Unit Developn.ient)
(the "PUD"™). The Property also includes Borrower's interest in.hr, homeowners association or equivalent
entity owning or managing the common areas and facilities of the-rUD fthe "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements :02ic in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall premipfiy nay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

Page 1 of 3 Initials:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 1/01
@!;7“ {0008) VMP MORTGAGE FORMS - (800)521-7291 g
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
W—J ‘f/k%z (Seal) (Seal)
KENT A. ‘Al‘ EN -Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
Seul® (Seal)
-Borrowir -Borrower
(Seal) /. (Seal)
-Borrower -Borrower
@;7R (0008) Page 3 of 3 Form 3150 1/01
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PARCEL 1: bt
A PARCEL-OF LAND BEING PART OF THE FOLLOWING DESCRIBED TRACT:

LOTS 25 TC-45IN BLOCK 2 IN M. REICH’S RESIDENCE OF BLOCK 28 IN CANAL TRUSTEES
SUBDIVISION GFC PART OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL WFRIDIAN, SAID PARCEL BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE DUE SOUTH ALONG THE
EAST LINE OF SAID TRACY, 116.09 FEET; THENCE SQUTH 80 DEGREES, 00 MINUTES
WEST, 45.31 FEET TO THE POINT OF BEGINNING; CONTINUING THENCE SOUTH 80
DEGREES, 00 MINUTES WEST, -23.00 FEET; THENCE NORTH 10 DEGREES, 00 MINUTES
WEST, 26.17 FEET; THENCE NORTZS 83 DEGREES, 00 MINUTE EAST, 0.42 OF A FOOT,
THENCE NORTH 10 DEGREES, 00 MIlW'FES WEST, 6.38 FEET; THENCE NORTH 34 DEGREES,
25 MINUTES, 56 SECONDS EAST, 14.28 FCET; THENCE SOUTH 10 DEGREES, 00 MINUTES
EAST, 16.50 FEET; THENCE SOUTH 10 DEGKEES, 00 MINUTES EAST, 26.27 FEET TO THE
POINT OF BEGINNING IN COOK COUNTY, ILLISOIS.

PARCEL 2:

EASEMENTS APPURTENANTS TC AND FOR THE BENEFIT O PARCEL 1 AS SET FORTH IN
DECLARATION OF CCOVENANTS AND EASEMENT AND AS SHOWN ON PLAT ATTACHED THERETO
DATED AUGUST 10, 1971 AND RECORDED SEPTEMBER 16, 147. AS DOCUMENT 21625497 AND
ALSO FILED AS LR2531438 IN COOK COUNTY, ILLINQIS.

TAV [DH " [4-32-12G-094 090




UNOFFICIAL COPY




