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WELLS FARGO HOME MORTGAGE, INC.
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BLOGHINGTON, M 55435 U
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Prepared By: ___ Dbo21197341
WELLS PAR "HGME MORTGAGE, INC.

- W'E:--'(-?

I SIS s

1100° E-WOODFIELD KD, SUITE 430,
SCHAUMBURG,—IL 671730000

FHA Case No,

Staté-of Ilinois MORTGAGE 137-1991541 703

THIS MORTGAGE ("Security Instrument ‘) is iven on SEPTEMBER 30, 2002
TheMorlgagor is CARMELA. M. WALLACE, A UD’/GLE PERSON

("Borrower"). This Security Instrument is give to WELLS FARGO HOME M)RTUARGE, INC.

which is organized and existing under the laws of THE STATE ::'3 :ﬁ:::mn , and
whose address is P.O. BOX 10304, DE5S MOINES, IA _
("Lender”). Borrower owes Lender the rancipal sum of
SEVEN HUNDRED TWO AND 00/100
BIGHTY TWO THOUGAND Dallars (U, —— N
This debt is evidenced by Borrower's note dated the same date as this Security Insurumeat ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 91. 2032
. This Security Instrument secures to Lendes: (a) the repaymeat of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to pretect the security of this Security Instrument; and (c) the performance
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of Borrower's covenang and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey o (he Lender the following described property located in
CooK County, IMigois:
FLEASE ATTACH LEGAL RIDER.

THIS 15 A PURCHASE MONEY SECURITY INSTRUMENT,
TAK STATEMP ) SEOULD BE sENT 10: WELLS FARGO HOMB MORTGAGR, INC., P.0. pox
10304, DEs MOTaRS, Ia 503080304

Parcel ID #2ma—ggmm CN"/
which has the address of 311 GEWBCA STRERT [Sweer)
PARKFOREST [Ciry], Nineis 60466 {Zip Cade) ("Property Address®);

TOGETHER WITH all the improvemants now or hereafter erected on the Property, and all easements,
appurtenances and fixtures now or bereafur a part of the Property. All replacements ang additions shall also be
covered by this Security Instrument, All of the {orrpning is referved 10 in this Security Justrumen; as the "Propenty.”

BORROWER COVENANTS thar Borrower is izwlally seized of the estate bereby conveyed and has the right to
mortgage, prant and convey the Property and that the Propemy is unencumbered, except for encumbrances of recorg,

Borrower and Lender Covenant and agree zs follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shal} pay whea gne the principal of, and
interest on, the deb; evidenced by the Note and Jate charges due under the Note,

Property, and (<} premiums for insurance required undey Paragraph 4. Ja any yesr in which the Lendey riat pay a
mortgage insurance Premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in
Wwhich such premjum woyld have been required if Lender still held the Security Instrument, each monthly payment

may, at any time, collect and hold amounts for Escrow Items in an aggregate amott not 1o exceed the
maxinum amount that may be required for Borrower's escrow account under the Rea] Egrate Settlement Procedures
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The Escrow Fuads are Pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all sueh sums, Borrower's account shalj be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance Premium ingtallment that Lender has
Dot become obligated to Pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,

lately prior 1o a foreclosure sale of the Property or its acquisiton by Lender, Borrower's account shall be
credited with any balance remaining for all installments for jtems (3, (b), and (c).

3. Application of Payments. A1} Payroents under paragraphs 1 and 2 shall he applied by Lender as follows:

First, 19740 taortgage insurance premium to be paid by Lender to the Sectetary or 1o the monthly charge by the
Secretary instead 7 the moathly montgage insurance premium;

Second, to any ruyze. special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 4 Tequired;

Third, 1o interest due urger the Note;

Fourth, o amontization o plie Principal of the Note; and

Fifth, 10 late charges due under =5;e Note.

4. Fire, Flood and Other Haza;d insurance, Borrower shall insure all improvements og the Property, whether
now in existence or subsequently erected, ?gainst any hazards, casualties, and contingeacies, including fire, for which
Lender requires insurance. This insurance skail be maintzined in the amounts and for the periods thar Lender
requires. Borrower shall also insure a] improvewents on the Property, whether now in existence or subsequently
erected, apainst loss by floods to the extent 1equired by the Secretary. Al insurance shall be carried with companijes
approved by Lender. The insurance policies uad any renewai; shall be held by Lender and shall include loss payable
clauses in favor of, and in 2 fonm acceprable to, Lender,

In the event of loss, Borrower shall give Lender immedias dofice by mail. Lender may make proof of loss if not
made prompt]y by Borrower. Each insurance compagy concemed i+ finteby authorized and directed ro make payment
for such loss directly 10 Lender, instead of to Borrower and to Lewder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (8) w0 the reduction of the indebtedness under the Note and
this Security Instrument, first 1o any delinquent amounts applied in the orde- iy Prragraph 3, and then to prepayment
of principal, or (b) to the Testoration or repair of the damaged Propenty. Azy application of the proceeds to the
principal shall not extend Or postpone the due date of the monthly payments whici; <ce seferred 1o in paragraph 2, or
change the amount of such payments, Any excess insuragce proceeds over an amouny Tequired to pay all outstanding

In the cvent of foreclosure of this Security Instrument or other transfer of title 1o the Prcpert; that extinguishes
the indebtedness, alj right, title and interest of Borrower in and to insurance policies in force stalt pass 1o the

5. Occupancy, Preservation, Maintenay ce and Protection of the Property; Borrower’s Loat, Sy lication;
Leaseholds. Borrower shall Occupy, establish, and use the Property as Borrower's Principal residence withig sixty
days after the execution of this Security Instruypen; (or within sixty days of a later sale or transfer of the Property)
and shall continge 1o occupy the Property as Borrower's principal residence for at least ope year after the date of
Occupancy, unless Lender determines that requirement wil] cause undue hardship for Borrower, or unless extenuating .
circumstances exist which are beyond Borrower's contro), Borrower shall notify Lender of any extenuating
Circumstances. Rorrower shall nor commit waste or destroy, damage or substantially change the Property or aliow the
Property to deteriorare, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate informarion or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not Limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee ritle shail not be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains hapaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, awd then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due cate of the monthly payments, which are referred to ip paragraph 2, or change the amount of such
payments. Any exces: rroceeds over an amount required to pay ell outstanding indebtedness under the Note and this
Security Instrument skall 2 paid 1o the enticy legally entitled thereto,

7. Charges to Borcawi_and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal chirges. fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time diretiiy to rhe entity which is owed the payment. If fajlure 1o pay would adversely affect
Lender's interest in the Property, wycs Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Secrity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as 2 peocerding in bankruprey, for condernnation or to enforce laws or
regulations), then Lender may do and pay whatever is Desessary o protect the value of the Property and Lender's
rights in the Property, including payment of (axes, hazan( insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragragh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear fte:est from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and paysble;

Borrower shall prompily discharge any lien which has priority o' er-this Security Instrument unless Borrower:
(a) agrees in writing 10 the Payment of the obligation secured by the lies 1 2 manner ceptable o Lender; (b)
contests in good faith the lien by, or defends against enforcement of the Yer in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) sectae, from the holder of the lien an
agreement satisfactory to Lender subordinating the liea to this Security Instrument. If 7 snder determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, §.ender may give Borrower
8 notice identifying the lien. Borrower shall tiatisfy the lien or take one or more of the aciione z=¢ forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary, in the cace of payment
defanlts, require immediate paymeat in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing t pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the rext monthly payment, or
(it) Borrower defautts by failing, for a period of thirty days, 1o perform any other obligations contained
in this Security Insqument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Instinutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
a}:prova] of the Secretary, require imsnediate payment in full of a1l sums secured by this Security Instrument
iu:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or graniee does so occupy the Propermy but his or her credit bas not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymerus, Lender does not waive its rights with respect to subsequeat events.
(d) Regulations of HUD Secretary. In many circumstances regulations jssued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize scceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mor;2aje Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to be eligitic for insurance under the National Housing Act within 60 days from the date hereof, Lender
toay, at its Opriow, require immediate payment in full of all sums secured by this Security Instrument. A
written statem~at of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insuce bis Security Iistrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitns’anding the foregoing, this option may not be exercised by Lender when the
unavailability of insuranie is solely due to Lender’s failure to remit a mongage insurance premium to the
Secretary.,

10. Reinstatement. Borrower has'a right 1o be reinstaied if Lender has required immediate payment in full
because of Borrower’s failure to pay an arwuni due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required 1o bring Borrowec’s arcount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure ¢osts and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding, Uprnn reinstatement by Bormower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender hed not required immediate payment in full.
However, Lender is not required to permit reinstatemeny#%. (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imrwdistely preceding the commencement of a current
foreclosure proceeding, (ii) reinstarement will preclude foreclosurs ¢a different grounds in the future, or jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearsmce By Lender Not a Waiver. Lirtension of the time of payment or
medification of amortization of the sums secured by this Security Instrument raved by Lender to any successor in
interest of Borrower shall not operate to relzase the lisbility of the original borrswer or Botrower's successor in
interest. Lender shall not be required to comunence proceedings against any successdr ininterest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security iutrument by reason of any
demand made by the original Borrawer or Borrower’s successors in interest. Any forbearance oy Lender ip exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveuswts and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowir, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any {orcower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thar Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Eorrower’s consent.

@41 eron) Poge B of .mm,éﬂﬁ




87486867 P.18
SEP 3B 2882 16:16 FR WELLS FARGO HOME MTG TO 178

UNOFFICIAL COPY au973s1

14, Governing Law; Severability, This Security Instrument shaii be governed by Feders] Jaw and the law of
the jurisdiction in Which the Propeny is located. In the event they any provision or clause of this Sectirity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of thig Security Instromenqt or

Instrument,
16. Hazardvyr 3, 1bstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
\ of any Hazerdous SUBF.2088 on or in the Property. Borrower shall 201 do, nor allow anyone else to do, anything
affecting the Property that 45 3 violetion of any Environmental Law, The preceding two sentences shaj] ot apply 1o
the presence, wse, or Storagr. on the Property of small quantities of Hazardoys Substances that are generally
recognized 1o be appropriate 10 no7az| residentia] uses and 10 maintenapce of the Property,

Borrower ghal] promptly give Lzader written notice of any investigation, claim, demand, lawsuit or other action
by sny governmental Or regulatory agensy or privape Party involving the Property and any Hazardous Substence or
Environmental [ aw of which Borrower has 1oy knowledge. If Borrower learns, or is notified by any governmental
Or regulatory anthority, that Bny removal or otler rrinediation of any Hazardous Substances afecti the Property is
necessary, Borrower ghalf prompily take all necessary remedia] actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Sub: tatices” are those substanceg defined as toxic or hazardous
substances by Eavironmenral Law and the following svostances: gasoline, kerosene, other flammable or toxic
petrolewm products, toxie Pesticides and heybicides, valatije 80lvipts, marerials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Eaviior.pzatal I aw" means federal laws aud laws of e
jurisdiction where the Property is located relate to health, safety o7 ewvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenan; ajd 2;ree ag follows:

17, Assipnment of Rents, Borrower Uncenditionally essigns and transfery o T ender all the rents and revenyes
of the Property. Borrowe; authorizes Lender or Lender’s BBENLs to collect the rents <5d revenues and hereby directs
¢ach tepant of the Property to Pay the rent; to Lender or Lender's agents, However, ‘vrior 10 Lender’s notice to
Borrower of Borrower's breach of any cOvenant or agreement in the Security Instyument. Beuriwer shall collect ang
receive all rents and revemyes of the Property as trustes for the benefit of Lender ang Borrower. Thig assignmeny of

If Lender gives notice of breach 1o Bonower: (2) all rents recejved by Borrower shal] pe heid by Rerrower a3
trustee for benefit of Lender only, to be applied 1o the Sums secured by the Security Instrument; (b) Longer shall be
entitled o collect and receive all of the res of the Property; and (c) each tenant of the Property shall pay all rents

’ i L.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees aud costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Parugraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act') (12 U.S.C. 3751 e 5e9,) by requesting
a foreclosure commissioner designated umder the Act to comumence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding seatence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Relcase. Upon payment of all sums secuzed by this Security Instrument, Lender shall release this Security
Instrument without iarge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of How st ad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security In«imment. If one or tore riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend amd
Supplement the covenants and agreements ¢f his Security Instrument as if the rider(s) were a part of this Security
lnﬁmem. [Check applicable box(es)]. .~

Condominium Rider (55 G owing Equity Rider [T other [specify]
() Planced Unit Development Rider L) Ges taod Paymen: Ridey ARM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Lastrument and in
any rider(s) executed by Borrower and recorded with ir.

Witmesses:

qﬁi X M f// M- (Seal)
\ CARMELA M, WALLACE -Borrower
(Seal)
~Bomower
~ (Seal) (Seal)
‘ -Borrower ~Borrower
(Seal) (Seal)
-Borrower -Bormower
_iSeal) (Seal)
Boriver -Borrower

STATE OF ILLINOIS, COOR County ss:
I, THZ LoD S STZRED » @ Notary Public. in and for said county and state do hereby certify

that CARMELA M. WALLACE

» personally known to me to be the saze pereon(s) whose name(s)
subscribed to the foregoing instrument, appested before me this day in person, and acknowledsed hat SEE
signed and delivered the said instrument as KRR free and volwatary act, for the uses rar purposes therein
set forth.

Given under my hand and official seal, this 30TH day of-§EPTEMBER B '
My Commission Expires: | "OFFICTAL $ ALY q\/\?
| MARY E. SULLIVAN :
55\533\05 Notary Public, State of Hlinois
~-0)

My gimiﬁgﬁg 015/03/2003 Notary Publi

LRI SIS

@b—mnu 01091 Pagefofd
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LOT 24 INBLOCK 81 IN VILLAGE OF PARK FORES"\"ARFA NUMBER 8, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SLCTION 25, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERi{IAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE RECORDER'S OFFIC+ ON SEPTEMBER
30, 1953 AS DOCUMENT NUMBER 15733496, IN COOK COUNTY, I-LINOIS.
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