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DEFINITIONS

Words used in multiple sections of this document are ‘efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Sey tember 26th, 2002 ,
together with all Riders to this document.
(B) "Borrower" isMARK J TERMINI, DIVORCED AND NOT SIN:E {FEMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is E1gin Financial Savings Bank

Lender is 2 Savings Bank
organized and existing under the laws of State of Illincis
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

UNIT 605-D_LOGETHER WITH THE EXCLUSIVE RIGHT TO THE USE OF 605-DG AND
605-DP AS DLLINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: THAT P/RT OF WAVERLY COMMONS CONDOMINIUMS, BEING PART OF LOTS 1
AND 2 OF AMENDEL ITAT OF HIGHFIELD PLACE, AS PER DOCUMENT NO. 25723114
RECORDED JANUARY 2,/)881, BEING A SUBDIVISION OF PART OF THE SOUTH HALF
OF SECTION 7, TOWNSHIY 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY (IS ATTACHED AS EXHIBRIT "C" TO THE DECLARATION OF
CONDOMINIUM RECORDED MARCH 25, 1986 AS DOCUMENT 86114413 AS AMENDED FROM
TIME TO TIME TOGETHER WITH (ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTL., ILLINOIS. PIN#06-07-313-045-1028.

Parcel ID Number: 06-07-313-045-1028 which currently has the address of
605 WAVERLY DRIVE UNIT D [Street]
ELGIN [City}, Illinois 60120 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o1 tie property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rorerved to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convzysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, =xcent for
encumbrances of record. Borrower warrants and will defend generally the tidle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

236607337
Inil:lals:m -r
@B-G(ILI {0010}.01 Page 7 of 15 Form 3014  1/01




UNOFFICIAL COPY

®
L0/l PLOE wioy 51 jo b abeg L0101 (10 CLD)

—W—wlﬂ!uw
LEELO99ET >'

sjunotue  ‘ajqeAed sasym pue uagm “‘Apdanp Aed [[RyS 13MOLIOG ‘IIAIRM YINS JO JUIAY () U] ‘SuUniIm U
aq ATUO £BUI IJAIEM [I0S KUY S AUe e STI] MoIdsd |[® 1o Aue 10] spund Iapus o1 Led o) woneSiqo
§,J3M0II0g 2ATEM LBW JOpUYY SWA)] MOINSH [ Io Aue 10f spung o Aed 07 wopednge sJsmoliog
SOATEA ISPUYT SSI[UN SW) MOISH I0J Spund 21 Iapua| Aed [[eys Jomoliog -uonaas Snp rspun pred oq
0) SN0 JO SN0 [[® Iapua o) ysmang Apdwold [[eys Iamoliog "WI3)] MOIISE UR 3( [[EYS SIUSUISSISSe
pue s33y ‘sanp Yons pue ‘ramouog £Q pamoIdss 3q ‘AuR I ‘SHUSUISSISSY PUE ‘S33] ‘San(] UONEBIIOSSY
Aunwwo)) 1ey annbar Lew 1apud ‘weo AP Jo UL A1) Suunp swWm AUE JB 10 UODEUITLO 1y |, 'STA]
MOIST, PA[Ba I SWIAN 38T "Of Uondas jo suorsiacid aip giim 35UEpIoadE UT summuarid souwemsuy
afeduop; Jo wawded ap jo nay ur Ispus o) amouog Aq oqqeded swms Aue 10 ‘Aue U ‘sumiuraid
asuemsa] s7eSi0 (p) pue {g ORI Idpun I13pua £q pammbar sowemsur e pue Aue 10 sumpwaid
() tLue J1 “Auvlorg o wo sjuar punoid 1o sprawked plogases] (q) (Airadold 2 TO IVUBIGUENOUS JO US|
B SE JUIWMISUL AN.TO9S ST J3A0 AyIoud urene ued yons Suialy IS0 pue SJuSuISSasse pue saxe) (v) (10j
anp syumowre Jo wranied 103 apraoid o1 ( spung, ) wms e ‘o ur pred ST 2ON Y [HUN ‘NON P Jopun
anp are sjuIwieq JpoITe. Ap P uo IpuIT o) Aed RS IaMOLIOY *SW)] MOXISH I0} Spunj ‘g
"STUSWAL JPOTIAL-< JO “JMNOurE i a3ued 10 ‘aep anp 2y} auodisod 10 pus)xa Jou J[vys SON 3
1opun anp Tediourrd 0) Spaadtid SNOAUEIIISIA 10 ‘Spassoad souvmsur ‘suswied yo vonesydde Ay
“2{ON 2W) UL paqLIIsap sk usty pue sagreys yuamiedard Aue 0y 151y parpdde ag
1reys siuswniedaid Lreyunjop -anp sifreo ave Aue 01 parpdde aq Aewr $595%3 ons ‘Sjuatnied J1polIsd 10w
10 auo Jo wawAed [y sy 03 pardde s vawied sy 1€ SISIXS $S39%a KUB 1R WUMNXI Y o, "[ny ur pred
aq ued Jusuked gors “JBI) JUAXD AP 01 Put ‘JLsImswed Mo Ayl Jo mawdedar sy 0 ramorrog woL
paatanal juswied Aue A1dde ewr 19pUYT ‘FULFEISINO ST INAMARJ JTPOLIS SUO UK I0W J] “331eGd 18] 3
pue juswAed juanbuiap s o) parpdde aq Keur wotned 2yy ‘onp a3reys ate] Aue Led ) JUNOUIE JUSIILINS
® SOPR[OW YIMM JUSWARJ JIponiad Jwanburpsp Eoror-samouog woly wsmAed € $9A13221 13pUIT ]
‘0N @ Jo aduereq Tedronid s 2ompax 09 usp
pue ‘JusTmnsu] ALN03G ST ISpUN Snp STUNOTIE IYI0 £uP-3) puodss ‘seSreno e o 181y parjdde aq jeys
sjunoure Jururewar AUy "9np JUTRII I YIMM TI ISPIO St T Jusmiked J1pousd [oea 03 pandde aq Jreys
siuswded yang ¢ WONMAS ISpUn anp SEMOWE (J) ‘NON oy Jpun anp [edund (q) ‘30N Sy Japun anp
1sarerun (e) :Atond Jo 13pio Suimorjor 2y ur pardde aq eys 1o7aa 4q pardde pue paydaooe sjuawked
[[® ‘Z UOTIAS SIP UL paquosap asmmIspo se jdaoxyg ‘spaasorg o siwwdeg jo wonedyddy -7
EUENNBIT
AmInoag sigy AQ paIndss SUaUIa2Ife pue SJrBGaA00 A Funiwiopaad 10 JUAWNYETT AUN03G ST PUe AON S
1apun anp sypawAed SUNEW WO ISMOLIOY SASN[AT [JeUS IapuUsT 1sureSe SImnl 5§) UI IO A00 2AY I3
13MOIIOY UMM TR 10 J3SJJO ON “2Insopdarof 0) 1o1id A[eIpsurtnn 3joN i Jarun aoueeq [edrouud
Supueysino oy 03 pardde aq [ spuny yans ‘1orres paijdde jou J "Ismo1I0g 0) WM UTMIAT O SPUTY [INS
£1dde 1omra [reys JapuaT ‘owmm jo pousd S[QEUOSESI € UMM OS OP JOU S20P JOMOIIoF J] Yad5nd Weo] 2
furiq 01 JuswAed ssyew 1amonog [pun spuny panddeun yons pjoy Aew Ispua spury pardduun TO 1SN
Led you pasu ISPUYT WS ‘P anp PIMPayds s o se paydde st momked opousd Yors 1y pardadoe
a1e syawied yons swm o 1e siwowded yons £jdde 01 payedqo jou ST 1apuT g ‘ammyny A Ui syswied
Tented 1o joamAed gons asnjar o3 sYS1 811 01 so1pnfa1d Jo I1apunaIAy SYILX AU JO JIATEA INOTIM TUILIND
weo o Juuiq 03 Juarorynsar jusmAed enred 1o Juowled Lue 1dasor Aewr 1opus ‘JUALIMD UROT S Julq
o Justounsut are sjustiked [enred 1o wowded i 31 wowAed [enied 10 Juswded Aue wingor Aew 13puAT
'G[ UONIAS I SHOISIACIA 210U 33 YIIM 30UBPIOIOR I 19pUY| Aq PAIBUTISap &q Arul SB UONEIO] ISTPO YINS
18 10 JION P ul pARUIISIP UORERIO] 3 I8 PIAIIIT UM I3PUT AQ PIAIIISI PIUISp a1k SHUSWAR]
*I9JSuel], Spung Jmonefg (p) 1o ‘Knus o ‘Liemoumusut ‘Aouade [esaps)
v £q pamsur a1k s)sodap 2soym TonmnsuT ue todn UmeIp ST YO9Ud gons Aur papraoid “Yodyd s Jor|sed
10 YO3YyD § JPINSEAD YI9Ud YUBQ YOS PAYMMd (9) ‘15p1o Lauowr (q) ‘yses (v) ISpua Aq parda[as
e ‘SwIo} SUIMO[O 9 JO IOW IO U0 UT SPe 3¢ IWSWNNSU] ALN0SS SKR PUe 0N 3 J5pun anp
syusuiied yuanbasqns e 10 Lue e axnbar Aew 1apuy ‘predun 19puUST 0) PSUINIAX ST JUSWANSU] 111039
SIp 10 0N 9 15pun Juatiked se Iapua] £q POATISDT JUSWMISUT ISYI0 JO Y03Gd AUE JI ‘IOAIMOH “AJUa1md

" 3L986TTZ




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimater, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl:"Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shz1! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Borrower 2ad Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, “as-Gefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL It there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requird by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordarce’ with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monttaspayments.

Upon payment in full of all sums secured by this Security Instrument, Lezder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseliold payments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assessincnts, if any, To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,
Borrower shall promptly discharge any lien which has priority over this Security Instrumént nuless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amov:s nnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60’ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov.ar's, nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriin, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which az¢ beyond Borrower's control.

7. Preservation, Main.cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the(Prorerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is peciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deerioiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (0 uvsid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-a:d restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved or Boirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on (hs Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify 172 such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, "dniipg the Loan application
process, Borrower or amy persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢ statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's Gocuzarcy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instinmeont.If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (v) ihere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satigaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and”yecioration in a single disbursement or in a series of progress payments as the work is
completed. Unllss an agreement is made in writing or Applicable Law requites interest to be paid on such
Miscellaneous Piocceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procced:, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellazeous Proceeds shall be applied to the sums secured by this Security Instrumnent,
whether or not then due, ‘witli the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ‘cz"in Section 2.

In the event of a total takiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the < secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boriswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducci by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in‘valae. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, desrurtion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceels shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lelder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-setie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezns tie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sigurOf action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begva that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of iZnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are mot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tuansler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the P1operty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefic al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,ihe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part/ofhe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person axd 7 heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender niay require immediate payment in full of all sums secured by this Security
Instrument. However, this optio-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lzuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum; stcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perisd; Lender may invoke any remedies permitted by this
Security Instrument without further notice or densiud on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pieperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sréeify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde. this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oiier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot lipited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ths rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak=s such action as Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security [nstranent, shall contimue
unchanged unless as otherwise provided under Applicable Law. Lender may require th=t Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecled ty Lender: @
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevey, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further dearand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t4 couect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon par.ient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ¢ha'l say any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orlv if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 4 pplicable Law,

24, Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homésiead exemption laws.

25, Placement of Collateral Protection Insuraiicr. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenicru with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowss s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendei puichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's‘azizement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that yusvrance, including interest
and any other charges Lender may impose in connection with the placement o1 t¢ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuzance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mot¢ than the cost of
insurance Borrower may be able to obtain on its own.
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STA’{E OF ILLINO&\A %\M@Slaéﬁq Km%(ﬁngy ss:

a Notary Public in and for said county and
state do hereby certify that
" HZ\(‘ [ el

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set fi rth a@

Given zunder my hand and official seal, this & -C;'r‘/day of %

My Commission Exjpircs:

otary Public
«OFFICIAL SEAL”
LISA Mﬁﬂﬂ‘ét‘;’t‘j?ﬁﬁﬁms
M;ﬁgg‘:“b . ores 08127/05
236607337
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ADJUSTABLE RATE RIDER LN# 23660733-7

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded by a l:l are applicable only if the D is marked, e.g. E‘ .

This Adjustable Rate Rider is made this 26th  day of September, 2002 , and is incorporated into and
shall be deemed to zcend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the

same date given by the pudersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Elgin Financial S:vjings Bank

(the "Lender") of the same date.and covering the Property described in the Security Instrament and located at:
605 WAVERLY DRIVE UNIT D

ELGIN, IL 60120
[Property Address]

ADDITIONAL COVENANTS. In addiion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an "Initial Interest Rate" of 6.200%, The Note provides for changes in the interest
rate and the scheduled payments.

4, INTEREST RATE AND SCHEDULED PAYMENT CHANGLS
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date."

(You must check one box and fill in the appropriate information)

The Note interest rate may change on the first day of the month beginning on Oc'copzr 2007
and on the first day of the month every 12 months thereafter.

(] The Note interest rate may change on the st day of the month beginning on
and on that day of the month every months thereafter.

] The Note interest rate may change

ADJUSTABLE RATE RIDER - q?‘
ITEM 734711 (0102).04 {Page 1 of 3 pages} e XXQB
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{B) The Index

Changes in the interest rate are governed by changes in an interest rate index called the “Index”. The Index is:
Weekly Average One Year T-Bill

The most recent Index figure available as of the date []ss days 75 days before each Change Date is called
the "Current Index”.

If the Index is mo longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Chzagy Date, the Note Holder will calculate my new interest rate by adding TWO AND 500/1000

percentage points ( 2.500%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest

(You must check one box and fil'ir any appropriate rounding value)

] one-eighth of one percentage peint (0.125%).

[X] No Rounding of one percentage point ( 0.0000002,),

Subject to the limits stated in Section 4(D) below, this rcurded amount will be my new interest rate until the next Change
Date,

The Note Holder will then determine the amount of the stheauled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in fuli-or ibe maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amouii of my scheduled payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be sreater than 7.950 9% or less than

6.200 %, Thereafter, my interest rate will never increase or devrease.~n any single Change Date by more than
ONE AND 000/1000

percentage points ( 1.000%) from the rate of interest | have been payingic« ihe preceding peried.
(You must check one box and fill in the appropriate limil(s))
] My interest rate will never be greater than 12.200 %,
[x] My interest rate will never be greater than 12.200 % or less than 6.200 o,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

3 19
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option, if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transte:ce as if a new loan were being made to the transferce; and (b) Lender reasonably determines
that Lender's security/ will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permit'ed by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption.” Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obl g4ies the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrow:r will continue to be obligated under the Notc and this Security Instrument
unless Lender releases Borrower in wntiig.

If Lender exercises the option to reqire immediate payment in fuil, Lender shall give Borrower notice of
acceleration. The notice shall provide a period Jof not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowe’ riust pay all sums secured by this Sccurity Instrument. If
Borrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demaad on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the teiris and provisions contained in pages 1 through 3 of this

Adjustable Rate Rider.
(8 _ﬁ /é-

W ’ (Seal) (Seal)
MARK J INI -Borrower -Borrower
(Seal) X (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
[Sign Original Only}

ITEM 734713 (0102).04 (Page 3 of 3 pages) ‘zxxg




UNOFFICIAL COPY




