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MORTGAGE !

DEFINITIONS

Words used in multiple sections of this documen_ arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarriin3 the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 10/16/2002
together with all Riders to this document.
(B) "Borrower" is

JAMES A. GRANDT. AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is  SHAMROCK BANCORP. INC.

. CORPORATION
Lender is a

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
_modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under_
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of CONK [Name of Recording Jurisdiction]:

LT 166 AND THE NORTHWESTERLY 16 FEET 70 LOT 167 IN GEORGE F.
NIXON AND COMPANY'S TERMINAL ADDITION TO WESTCHESTER. IN THE NORTH
1/2 OF SECTION 21. TOWNSHIP 39 NORTH. RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS,

B

D

a0

N

Parcel ID Number: 15-21-204-115 which currently has the address of A
5950 DRURY LANE (Stree] <t
WESTCHESTER (cit/1, Tinois 60154 |70 Codel ol

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected i the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is zeterred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aZainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ¢ the’ time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RzSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall' be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ircliding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baak. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ‘shibiot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vefifying.the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: ~nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rcoird by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrcw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 mont*yy-payments.

Upon payment in full of all sums secured by this Security Instrument, Lexder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finvs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leassiictd payments Or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm~gfs, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arcentable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

initials:
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the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amotilis v.npaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 0 fays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's srincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a’e bevond Borrower's control.

7. Preservation, Maiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P:ozerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dei-riorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged io.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection w th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piopetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ziid restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bo'tower's obligation for the completion of
such repair or restoration. '

Lender or its agent may make reasonable entries upon aid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on b2 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify’:ig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boricwe: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ot statements to Lender
(or failed to provide Lender with material information) in connection with the” Loan. Material
representations include, but are not limited to, representations concerning Borrower's eevyancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘Testuration in a single disbursement or in a series of progress payments as the work is
completed. Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel.aneens Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for-in Section 2.

In the event of a total takizg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suzuissecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before (he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless bor.ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduczd-by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total «mount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in va'aejof the Property in which the fair market

value of the Property immediately before the partial taking, destrustion, or loss in value is tess than the
amount of the sums secured immediately before the partial taking,destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praicees shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by (.eader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.setrie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gien, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tl.e' Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mez.is the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lsnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulvaud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. i )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Boroower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici=! iaterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari.of the Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mry require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, “ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘pe:ird, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dcniand on Borrower.

19. Borrower's Right to Reinstate After Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 2f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Uroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Gther czvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu: not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for thie gurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) i=kez-svch action as Lender may
reasonably require to assure that Lender's interest in the Property and :'ghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins‘iument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: ()
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrvipentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins‘ruinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howzver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials:
C: Printed on Recycled Paper Page 11 of 15 i Form 3014 1/01

21198803




ccg3611o

UNOFFICIAL COPY

L0/l tLOt wiog 51402 ebey

-dnues]) [PIUSWUOIIAUT UE 10] JAPUY]
uo uonedqo Aue 218a1d [[eYs UIRIAY SUTUION "MET [RIUSUUOMAUY UM J0UBPIOIIE UL SUONJE [RIPAUAI
Kressasou [re oxer Apdwoid jreys 1amoirog ‘Atessasou st Auradord ayy Suroaye aouelsqng snoprezel] Aue jo
uoneIpatal Jaylo Io eAowal Aue eyl ‘Aued apeand Awe 1o ‘Aoyine K1oiemnFal 1o IS Aue Aq
PalJIIOU ST.70 ‘SuIes] lamollog J ‘Auadoid 3t Jo anfeA I S109JJE A[SSIIADE [OIm OUBISQNS SNOPIEZEH
® Jo aseajal Ir-asn ‘a0uasald ayi Aq pasnes uopipuod Aue (9) PUR ‘a0UBISqNS SNOPIEZEH AUR JO 35EO[RI
10 J82IY) 10 ase[a’ ‘adreyosip ‘Bunjes ‘Surpnids Aue ‘01 paII[ J0U NG SUIPN[IUT ‘UOIPUOY) [EIUSUWUOIIAUY
fwe (q) ‘sfpormatn; TEnioe Sey IaMOLIOE UDIYM JO MET [RIMSWIIOIIAUY IO 30URISQng SnoplezeH
Aue pue Ausdorg ayr Furcoamn Aired areand g0 £ouafe LrolemFal 1o EimswuIaA0d Aue £Q uonoe Jayio 1o
JINSME] “pUEWIap ‘WE]d ‘toreFusaAul AUE (B) JO 310U UaNUM Iapud] 2A18 Apdword [[eys romoisog

‘(s1onpoId JAWNSTEOI UL SI0UBISQNS SNOPIEZey “0) Pajw] 10U Inq ‘Furpnpour) Auadord a3 Jo owurudurEw
0] pUE S3sn [enuapIsal [euutou o eudoidde aq o) peziuBosel Afeisusd e 1By SAdUeISqNS SNOPIEZEH
Jo sannuenb jrews jo Ansdord oy 4o “Ferors 10 ‘asn ‘aqussard Ay o) Aidde jou eys seoualuas OM)
Sutpasard oy, “Auadoid s Jo anfeA cyr-5199)J A[9SI9ADE JRY) UOLIPUOD B $2JBAI0 ‘90URISqn§ SnOoprezel
® JO 95B3[a1 0 ‘35N ‘20udsaId oyl 01 0P ‘Gulym (9} 10 ‘VONIPUO)) [EIUSWIUIOINAUY UE SaJEaId YIltm () ‘MeT
{BIusuoONAUYg AUe Jo uonelola Ut s1 3eyl (e) £isdord oy Sunospje SumpAue ‘op 01 353 AuoAUE MO[[E J0U
‘Op 10U [[eYS JamoLog ‘Aladold oY UI I0 U0 *S33UTISGNG SNOPIEZEH AU 9583[al 0) U1eaIy) JO ‘Sa0URISQNS
snopIezel] Aue Jo asedjel 1o ‘08e10)s ‘[esodstp ‘osn ‘oonasard oy JMULIAd O 9STIED JOU [[BUS JIMOLIOG
daueapy
[uswuoIAug we 19§31 aSIMIAUIo J0 ‘01 SINGIIUOD ‘USiEd URd JRUl UONIPUOD B SURIW ,UOHIPUOD
[RIUSWUOIAUF, Ue (P) PUR MET [BJUSWUOIAWY Gl PSULSP ST UANIE [BAOUIAI 1O ‘UONJE [RIPSWIAI ‘UOIIJE
ssuodsal Aue sepnpout ,dnuea[) [eluSUIIONAUY, (9) ‘UOMNNSI0IG [RIUILTONAUS 10 K10Jes ‘YIfeay 01 djefal
1ey) pateoo] st Auadord ay) 21aym uonaipsunl Yy JO SME[ pUe SMe| [223DJ) el L MeT Eersumosauy, (q)
‘S[B1I31BUI JALIOBOIPEI PUB ‘SPAUSIPIRULIO] JO 50]S3QSE SUTUTBIUQD S[ELIBWI( SWIIA[OS J[TIR[OA ‘SAPIDIQIAY pue
soprousad o1x01 ‘siapold umajonad 51¥0} 10 AJGEUNLE] JOYI0 ‘JUSSOIY ‘GUnssed :saouwisqns SuImo[[of
S pUB mET] [RJUSUIIONIAUT Aq $915BA 10 ‘sjueinjjod ‘seoueisqns snoprezey IO JIXe; SE PaUIJap SaoUBISqns
asoy) are  ssouesqng snopleze, (B) :[Z UOLAag SIY) Ul pasn SY "SIIURISqLy SPoPJIEZR[] '17
‘0z Uones sty 10 sucisiaoxd uonoe
2A12LI00 9xe) 0) Ayururoddo pue 2010U Y)Y AJSTIES 0] PISAP 3q [[BYS §] UONISS O} WULNIUNG IaMOLIog
0] USAIS UOLRIA[3IOE JO 930U ay) pue 7z uondag o3 juensind Jomouog o) uaald amo 0) A uniroddo
pue uoneIsRoe Jo donou ayy, ydesdered suyp jo sesodind Jo] S|qEUOSESI 3q ©) PIWISP Iq [{(4 potsad
Juwin eyl ‘USYE) 9q UBD UOIDE UTEM3d a10jaq asdeo 1snw yoyym potrad swin e sapraoid me d[qesijddy
JI "UOIOE 2A1OOLI00 3yel o) dopou yons jo Swiaid sy 1aye pouad ajqeuosesr v oy Ared seyio
Y1 papiolje pue Yeslq posdaje yons Jo (¢ Uonusag Jo siuawannbar o) yia duerdwod ur usAld sonou
yons gnm) Kired Iayio syl paYIIoU Sy JApUIT IO JAMOLIOG YIns juun ‘yualinnsuy A3Inaag suy ‘Jo uosear
£q pomo Knp Aue 1o ‘jo uoistaoid Lue payorarq sey Awred Iagio a1 ey sIFe 18Y) 10 JUIWNNSU] ANINXG
sip o1 wensind suotde s, Ked Iaio 91y) W) SISUR JRY) (SSE[D B JO IOQUISW dY) 10 Ne3n [enplArpul
Ue 12Uy §8) uonoe rerdipnl Aue o) pauof 2q Jo ‘urol ‘2ousuod ATW IIPUYT 10U J9MOLI0F ISIEN
-1aseypind 310N s £q papiaoad asimayio ssequn JasegoInd 10N a3 Aq pawnsse
10U 38 PUB JIDIAIDS UBOT] JOSSIOONS B O) PALIIJSUEI) 3q IO JAOIAISS UBOT U YHM UIRLIAI [[im Iamoliog O]
suoneSiqo Suioiatas ueof afeSuow ay) ‘ajoN S Jo Jaseyamd S URY) IYI0 IIOTAIG UROT B AQ PINAISS
S1 UROT Ay} J3IJRAIa} pUE P[Os ST 910N 3y} J] *SUIMIAISS JO JIJSURI JO SO1IOU € UM UOIISUUOD U $31nbal




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further dearand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t crdect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniitcd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payiiient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower tha.l.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Gut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under .\pplicable Law.

24. Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home tead exemption laws.

25. Placement of Collateral Protection Insurazcz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetsieric with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow<r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after yroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender ¢ agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tnal izsprance, including interest
and any other charges Lender may impose in connection with the placement.«{the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurence may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meie than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,

& the undersigned
state do hereby certify that

County ss:
JAMES A.

, @ Notary Public in and for said county and
GRANDT. AN UNMARRIED MAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared befpse me this day in person, and acknowledged th she/they signed and delivered the said

instrument {t':s)xer/their free and voluntary act, for the uses and purposes therein set forth.
Given 'nder my hand and official seal, this

167h ¥of  gergpER 2002
My Commission Expircs:
A, o) /W%M
OFFICIAL SEAL : Notary Public
ME_INDA JOSEPHS

+

NUTARY PUBLIC, STATE OF ILLIM ®
«AY COMMISSION EXPIRES: 03,2

ENWVMWM

5
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)=Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this L0 ay of CCTUBER  2002,.45
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note”) to SHAMROCK BANCORP. INC.

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

9350 ORURY LAME . WESTCHESTER,IL 60154
v [Property Address]

THE NOT%L PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT

BORROWER’S ADlJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXINUM RATE BORROWER MUST PAY.

of

)
ADDITIONAL COVENANZS. In addition to the covenants and agreements made in the Security 0
Instrument, Borrower and Lender further sovenant and agree as follows: Qv

(o))
A, ADJUSTABLE RATE AND MONTELY PAYMENT CHANGES :j
The Note provides for an initial fixed intere t rate of 4 . 375 o The Note also provides for a change o
in the initial fixed rate to an adjustable interest rate, as follow::
4. ADJUSTABLE INTEREST RATE AND MONTILL % PAYMENT CHANGES
(A) Change Dates
OV E N I;HEleR initial fixed interest rate 1 will pay will change to an adjusiatle interest rate on the first day of

,20 0 Band the adjustable interest rate I will pay may.change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustabl> interest rate, and each date on
which my adjustable interest rate could change, is called a “Change Date.”

B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an indrx,~The “Index” is
the average of interbank offered rates for one-year U.S. dollar-denominated deposits in thé Zondon market

(“LIBOR?), as published in The Wall Street Journal. The most recent Index figure available as of tie’date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THO MD OKE /
QUARTER percentage points ( 2.250 %) to the Current Index. The Note Holder will then round the result of this addition

to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One.Year LIBOR—Single Family—Fannic Mae Uniform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 6 . 375 % or less
than _2.375 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single

Change Date by more than two percentage points from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than _10 . 375 %

(E) Effective Date of Changes

My new“interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment bezinning on the first monthly payment date after the Change Date until the amount of my
monthly payment chalige s again.

(F) Notice of Chinges

The Note Holder will delives or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any chiges in my adjustable interest rate before the effective date of any change. The
notice will include the amount of my montiiy payment, any information required by law to be given to me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY CR '« BENEFICIAL INTEREST IN BORROWER

L. Until Borrower’s initial fixed interest Jate'changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Seenrity Instrument shall read as follows:

Transfer of the Property or a Beneficial Inveres in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial ip'crest in the Property, including, but
not limited to, those beneficial interests transferred in a tord for deed, contract for deed,

installment sales contract or escrow agreement, the intent of whilinis the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s s21G <r transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower i¢ sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment ir. full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Ledder if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.” Thz
notice shall provide a period of not less than 30 days from the date the notice is given i
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may

invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WS]J One.Vear LIBOR—Single Family—Fannie Mae Uniform Instrument ~ Form 3187 /01 (Frge 20f 3)
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Traunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Bomrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
BorOwer causes to be submitted to Lender information required by Lender to evaluate the
intended transferec as if a new loan were being made to the transferee; and (b) Lender reasonably
determings that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of =ny covenant or agreement in this Security Instrument is acceptable to Lender.

To the exter permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's Zonsent to the loan assumption. Lender also may require the transferee to
sign an assumption agreemant that is acceptable to Lender and that obligates the transferee to keep
all the promises and agrecmen’s made in the Note and in this Security Instrument. Borrower will
continue to be obligated under tw Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the optior| to'require immediate payment in full, Lender shall give
Borrower notice of acceleration. The noti<ishall provide a period of not less than 30 days from
the date the notice is given in accordance withk Sestion 15 within which Borrower must pay all
sums secured by this Security Instrument. 15 Borower fails to pay these sums prior to the
expiration of this period, Lender may invoke any emedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees t¢ the.terms and covenants contained in this
Fixed/Adjustable Rate Rider.

.............. (Seal)

-Bormmower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WS] One-Year LIBOR—Single Family—Fannie Mae Uniform Instroment Form 3187 01 (Page 3of 3)
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