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MORTGAGE 9_6

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ave Gefined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided 'n Section 16.

(A) “Security Instrument” means this document, which is dated September, 24, 2002 R
together with all Riders to this document,

(B) “Borrower”is JOHN J. MORRISON AND BARBARA B. MORRISON, HUSRBAND ANL. WIFE

. Borrower is the mortgagor under this Security Instrument.

©) “Lender” s HOME EXPRESS MORTGAGE CORP.

Lender is corporation organized and existing under the laws of
THE STATE OF ILLINOIS . Lender’s address is 1337 W. WRIGHTIWOOD AVE.,
CHICAGC, IL 60614-1241

Lender is the mortgagee under this Security Instrument.
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D) “Note” means the promissory note signed by Borrower and dated September 24, 2002

The Note states that Borrower owes Lender one hundred fifty seven thousand five hundred
and NO/100ths Doliars (US. § 157,500.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than October 1, 2032

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(P “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to
be executed by Borrower fcheck box as applicablef:

& Adjustabls Rate Rider & Condominium Rider (O Second Home Rider
[] Balloon Rider [J Planned Unit Development Rider O Biweekly Payment Rider
1-4 Family Kid¢r [J Revocable Trust Rider

[ Other(s) fspecifyj

() “Applicable Law” means all contralling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicial opinions.

()] “Community Association Dues, Fees, 2nd Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condoriin.ua association, homeowners association or similar organization.

@) “Electronic Funds Transfer” means any transfer Of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroniq terminal, telephonic instrument, computer, or magnetic tape
s0 as to order, instruct, or authorize a financial institution to debit o credit an account, Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, {ransrs initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Eserow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damses, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: { i} damage to, or destruction of,
the Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyarice i=iiau of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defautt on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (1} principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.
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™ “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the

County of QOOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A

Parcel Identification No:

which currently has the address of 758 N LARRABEE ST #633
[Street]
CHICAGO , Illinois 60610 {“Property Address™);
[City] [Zip Code]

TOGETHER WITH all the improvements now or lercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. /ll renlacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberid, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all“clzims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ‘non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier’s check, provided
any such check 1s drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer,
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Len<es shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amenmnts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. /£ny remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and thien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, I eader may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each Havmzat can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance jroseeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amont of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrumnt s a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for <nv/and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payablé Fy Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section/1%. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Boirswer shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all=scrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. 'Anj such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amaunts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furrigh-to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to mak< such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secyrity Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dire tiy, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Iterns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
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shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall ot be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lendzr,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attzin priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Associaisn Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner jrovided in Section 3.

Borrower shall prompriy <ischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of/the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreemen, (i) rontests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opirion onerate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are chncluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Insiruraent. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrimeri, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrovrer shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge ior'a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvesiers aow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Coy erage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This iisurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. Whar Ferder requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providirg. the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not = eyercised unreasonably, Lender
may require Borrower to pay, in connection with this Loan, either: (a)a one-time charge for flood zone determination,
certification and tracking services; or (b)a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might aifct/such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by tie toderal Emergency
Management Agency in connection with the review of any flood zone determination resulting frort an_ objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shali
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security ts not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the wourk is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proreeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrowr.. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall'be 2pplied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond wit!iiv 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and seitle the-claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s |
rights to any insurance proceeds in an amount nct t4 exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights {other than tha.ziglit to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as suct right= are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Prypery or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and Qis¢ the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continuy to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender ofnsrwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are béyord Borrower’s control.

7. Preservation, Maintenance and Protection of the Property;-Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste ob he Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent-the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5, thut repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further Acierioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Proyeriy, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such'purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property] Eurrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys® fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation te.do so. Tt is agreed that Lender incurs no Liability for not taking any or all actions authorized under this
Section 9.

Any amounis ishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Tiés¢ emounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notic#sm Lender to Borrower requesting payment.

If this Security Instrumént i5 on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, tiie f=asehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If/Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintein the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be avzilablz from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designat>d payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage subs.ariially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrowel >f the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equi'alent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designited payments that were due when the insurance coverage
ceased to be in effect. Lender will aceept, use and retain these payrieris as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding tc fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on suca 'oss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coverage (in the amount and for the weriad that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requizes separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance a5 ¢ condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums £ar-Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a nor-gefundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement betwzen Borrower and Lender
providing for such termination or until termination js required by Applicable Law. Nothing ‘in _tiiis-Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losces ‘it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
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insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance,” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall hiave the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the »vork has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pa; tcr the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender sliall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repaizis not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sécured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Prozeeds <hall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrunert. whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction] or l4ss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructio, or lnss in value is equal to or greater than the amount of the sumns
secured by this Security Instrument immediately before the artia! taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Secnrity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) ‘ne-otal amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fai martet value of the Property immediately before the
parttal taking, destruction, or loss in value. Any balance shall be paid to Bor ower.

In the event of a partial taking, destruction, or loss in value of the Propeity in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is-!ess than the amount of the sums secured
immediately before the partia) taking, destruction, or loss in value, unless Borrower ard.Lender otherwise agree in writing,
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instruineitwhether or not the sums are then
due.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower thuithe Opposing Party (as
defined in the next sentence) offers to make an award to settle a clajm for damages, Borrower fails t5.respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceliarcous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether o1 not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secrred by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or nizke any accommodations with regard to the terms of this Security Instrument or the Note without the c0-
signer’s consent,

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrumend o writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrows<r shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to ‘uch release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) nd benefit the successors and assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspeciior. and valuation fees. In regard to any other fecs, the absence of express
authority in this Security Instrument to charge a speciiio’ fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that ar: expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximuri '0ai charges, and that law is finally interpreted so that the
mnterest or other loan charges collected or to be collected in conne Aipa with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums
already collected from Borrower which exceeded permitted limits will be refurded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direri payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymeit charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund riad: by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcliarz =,

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o harcbeen given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by othe: mzans. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othewise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by nctice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedu‘e Lor reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or €sCrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benelicia’ interest ‘n Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate pavinent in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if suck exercise is prohibited by Applicable Law.

If Lender exercisés."us-option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from ihe date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitte¢-by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstats After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secvriiy Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower's right t¢_reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lende: ~il-sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, bit no. limited to, reasonable attorneys® fees, property inspection
and valuation fees, and other fees incurred for the purpose of preteciing Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may réasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s oFlication to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided inder. Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashies’s chéck, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumén‘ally or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligatieus secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not aply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or ¢ patiial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borroveen A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Mete and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrumer® and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
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Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 77 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisty the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢} “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmenta! Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower siial} not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any iiazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Preperty (a) that is in violation of any Envirenmental Law, (b) which creates an Environmental
Condition, or (c) which, dle to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Properiv.” The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Sybstances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includiig, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lenaer written notice of (a) any investigation, claim, demand, fawsuit or other action
by any governmental or regulatory agency ¢ arivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actial knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance whick adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, o1 any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Lorrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

ra
th

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrorver prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (out nsi-prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) *he dzfault; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given i Borrower, by which the default must
be cured; and (d) that failure to cure the default en or before the date specified in{ne-1otice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration ind the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrpwer fto acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at i sption may require
immediate payment in full of all sums secured by this Security Instrument without further demapd 2nd may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurced in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees aud costs of title
evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights

under and by virtue of the Illinois homestead exemption laws.
75, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense (o
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protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%%me (Seal)
HN J Moﬁﬁsom v “Borrower
( {Printed Name]
Printed Name: S '

[Pm‘a:,‘ Complete]
- \Jh\/f)\~ L (Seal)

BARRARA B MORRISON -Borrower
{Printed Namej

Printed Name:

[Piease Complete]

(Seal)
-Borrower
{Printed Nama]

(Seal)
-Bommower
[Printed Name}

[Space Below This Line For Acknowiedgmznt

State of ILLINCIS §
§
County of COOR §

Before me the undersigned authority, on this day personally appeared ~JOHN J MORRISON and BARBARA
B MORRISCN, HUSBAND AND WIFE

known to me {or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/si@ecuted
the same for the purposes and consideration therein expressed.

Given under my hand and seal on this ~ 24+¢h day of September » 2002
o Ky

"OFFICIAL S Es AL Nowry Beblc & —
H LASALL e -
NOTAR?EJFBUC, STATE OF ILLINOIS My Commission Expires:

MY COMMISSION EXPIRES 2/26/2005
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LEGAL DESCRIPTION

PARCEL A:

UNIT 633 AND @u-102 IN ONE RIVER PLACE CONDCMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

A TRACT/CE/LAND COMPRISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF LOTS 2 TO 8,
BOTH INCLUSIYE, IN BLOCK 81, TOGETHER WITH A PARCEL OF LAND 66 FEET WIDE EAST
OF AND ADJOINIMG, ALSO THE WEST 1 FOOT OF LOTS 2 TC 8, BOTH INCLUSIVE, IN
BLOCK 82, ALY TJ RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO, ALSO
LOTS 9 AND 10 IJ &mOCK 81, PARTS OF LOTS 2 TQ 10, BOTH INCLUSIVE, IN BLOCK 82
TOGETHER WITH A STPip OF LAND 66 FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND
82, TOGETHER WITH STRIP OF LAND LYING WEST OF AND ADJOINING THE AFORESAID
PARCELS OF LAND AND EAST ) OF THE EASTERLY DOCK LINE OF THE CHICAGO RIVER, ALL
IN RUSSELL, MATHER AND x{SERTS SECOND ADDITION TO CHICAGO, IN SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, rAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS: )

BEGINNING AT THE INTERSECTION OF. IiE WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG TH{E 3CUTH LINE OF CHICAGQO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, GO MINUTES, 00 SECONDS WEST, 213.66 FEET
TO THE EASTERLY DOCK LINE OF THE CHICAGS &IVER; THENCE SOUTH 00 DEGREES, 19
MINUTES, 38 SECONDS WEST, ALONG SAID DOCK L INE, 328.27 ¥EET TO THE SOQOUTHERLY
FACE AND ITS EXTENSION OF AN EIGHT STORY BRIUW BUILDING; THENCE NORTH 89
DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SASL BUILDING FACE, 218.31 FEET TO
THE AFORESAID WEST LINE OF LARRABEE STREET; THENCEZ fORTH 00 DEGRESS, 29
MINUTES, 14 SECONDS WEST, ALONG SAID WEST LINE, 32A..5 FEET TO THE POINT OF
BEGINNING, EXCEPTING THEREFROM THE EAST 49.00 FEET TaARREQF, IN COOK COUNTY,

ILLINOIS.

PARCEL 2:

THE WEST 10.00 FEET OF THE EAST 49,00 FEET OF THE FOLLOWING 1RAZT-OF LAND:

A TRACT OF LAND COMPRISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF/T.0TS 2 TO 8,
_BOTH INCLUSIVE, IN BLOCK 81, TOGETHER WITH A PARCEL OF LAND &6 FEET WIDE EAST
OF AND ADJOINING, ALSO THE WEST 1 FCOOT CF LOTS 2 TO 8, BOTH INCLUSIVE, IN
BLOCK 82, ALL IN RUSSELL, MATHER AND RCBERTS' SECOND ADDITION TO CHICAGC, ALSQ
LOTS 9 AND 10 IN BLOCK 81, PARTS OF LOTS 2 TO 10, BOTH INCLUSIVE, IN BLOCK 82
TOGETHER WITH A STRIP OF LAND 66 FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND
82, TOGETHER WITH A STRIP OF LAND LYING WEST OF AND ADJOINING THE AFORESAID
PARCELS OF LAND AND EAST OF THE EASTERLY DOCK LINE OF THE CHICAGO RIVER, ALL
IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TC CHICAGC, IN SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, EAST QOF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND

DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF

(%)
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CHICAGC AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST, 213.66 FEET
TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE SOUTH (00 DEGREES, 19
MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LINE, 328.27 FEET TO THE SOUTHERLY
FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK BUILDING; THENCE NORTH 89
DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SAID BUILDING FACE, 218.31 FEET TO
THE AFORESAID WEST LINE OF LARRABEE STREET; THENCE NORTH 00 DEGREES, 29
MINUTES, 14 SECONDS WEST, ALONG SAID WEST LINE, 326.35 FEET TQ THE POINT OF
BEGINNINC, IN COOK CQUNTY, ILLINOIS.

PARCEL 3:

PERPETUAL, NUN-FXCLUSIVE EASEMENT TQO PERMIT THE CONSTRUCTION, INSTALLATION,
MATNTENANCE, REPMAJR, REPLACEMENT, USE AND OPERATION OF THE PURCHASER PUD
DEVELOPMENT REQUIREMENTS AND UNDERGROUND UTILITIES, FOR THE BENEFIT OF PARCELS
1 AND 2, AS CREATED 5Y EASEMENT AGREEMENT RECORDED NOVEMBER 30, 2000 AS
DOCUMENT NUMBER 00939072 OVER THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 2 TO 9, LOTH INCLUSIVE, IN BLOCK 82 IN RUSSELL, MATHER AND
ROBERT'S SECOND ADDITION TO-CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MEXTDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE INTERSECTION CF/THE WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET OF ZFORESAID BLOCK 82} AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, Uf MINUTES, 00 SECONDS WEST, 39.00 FEET;
THENCE SOUTH 00 DEGREES, 29 MINUTES, 14 S2CONDS WEST 284.53 FEET; THENCE NORTH
89 DEGREES, 29 MINUTES, 41 SECONDS EAST, 52.00 FEET TO THE AFORESAID WEST LINE
OF LARRABEE STREET; THENCE NORTH 00 DEGREES; 2 MINUTES, 14 SECONDS WEST,
ALONG SAID WEST LINE, 284.18 FEET TO THE POINT UF BEGINNING, IN COOK CCUNTY,
ILLINOIS.

PARCEL 4:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTICN, INSTALLATION,
MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATION OF A DRIVAEWLY CONNECTING
THE INGRESS AND EGRESS DRIVEWAY TO NORTH LARRABEE STREET FOR THZ 9FNEFIT OF
.PARCELS 1 AND 2, AS CREATED BY EASEMENT AGREEMENT INSTRUMENT RECCRDED NOVEMBER
30, 2000 AS DOCUMENT NUMBER 00539072 OVER THE FOLLOWING DESCRIBED KEAL ESTATE:
THAT PART OF LOTS 9 AND 10 IN BLOCK 82 IN RUSSELL, MATHER AND ROBERTS' SECOND
ADDITION TC CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST, 39.00 FEET;
THENCE SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST 284.53 FEET TO THE POINT
OF BEGINNING; THENCE CONTINUING SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST,
42.16 FEET TO THE SOUTH FACE AND AND ITS EXTENSION OF AN EIGHT STORY BRICK
BUILDING; THENCE NORTH 89 DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG THE
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EXTENSICN OF SAID BUILDING FACE, 39.00 FEET TO THE AFORESAID WEST LINE OF
LARRABEE STREET; THENCE NORTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST, ALONG
SAID WEST LINE, 42.16 FEET; THENCE SOUTH 89 DEGREES, 29 MINUTES, 41 SECONDS
WEST 39.00 TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

PERPETUAL, NON-EXCLUISIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENAMCE, REPAIR, REPLACEMENT, USE AND OPERATION OF THE DRIVEWAY RAMP FOR
THE BENZ®TT OF PARCELS 1 AND 2 AS CREATED BY EASEMENT AGREEMENT RECORDED
NOVEMBER 0. 2000 AS DOCUMENT NUMBER 00939072 OVER THE FOLLOWING DESCRIBED
REAL ESTATL:

THAT PART OF LOTS .9 AND 10 IN BLOCK 81, LOTS 9 AND 10 IN BLOCK 82, A PARCEL OF
LAND EAST OF THE EALSTERLY DOCK LINE OF THE CHICAGO RIVER AND WEST OF AND
ADJOINING SAID LOTS 5 AND 10 IN BLOCK 81 TOGETHER WITH A PARCEL OF LAND, 66.00
FEET WIDE LYING BETWEFW )SAID BLOCKS 81 AND 82 ALL IN RUSSELL, MATHER AND
ROBERTS' SECOND ADDITICN TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCILFAL MERIDIAN, ROUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION' oF THE WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET ARURESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG; THR SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, OC MINUTES, OO SECONDS WEST, 213.66 FEET
TO THE EASTERLY DOCK LINE OF DEGREES,” 50 MINUTES, 00 SECONDS WEST, 213.66 FEET
TO THE EASTERLY DOCK LINE OF THE CHICAGO RTVER; THENCE SOUTH 00 DEGREES, 19
MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LIME, 328.27 FET TO THE SOUTHERLY
FACE AND ITS EXTENSION OF AN EIGHT STORY BRLOK BUILDING AND THE POINT OF
BEGINNING; THENCE NORTH 89 DEGREES, 29 MINUTES; 41 SECONDS EAST, ALONG SAID
BUILDING FACE, 218.31 FEET TQ THE AFORESAID WEST LLIE OF LARRABEE STREET;
THENCE SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS ERST, ALONG SAID WEST LINE,
27.00 FEET; THENCE SOUTH 89 DEGREES, 29 MINUTES, 41 (SFCONDS WEST, ALONG A LINE
27 FEET SOUTH OF AND PARALLEL WITH SAID BUILDING FACE; 218.71 FEET TO THE
EASTERLY DOCK LINE OF THE CHICAGO RIVER, THENCE NORTH 0C DFGREES, 19 MINUTES,.
38 SECONDS EAST, 27.00 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY,
ILLINOIS. |

PARCEL 6 -
. PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLMTION,
MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATION OF THE PEDESTRIAN WALKWAY,
FOR THE BENEFIT OF PARCELS 1 AND 2, AS CREATED BY EASEMENT AGREEMENT RECORDED
NOVEMBER 30, 2000 AS DOCUMENT NUMBER 00939072 OVER THE FOLLOWING DESCRIBED
REAL ESTATE:

THAT PART OF LOTS 9 AND 10 IN BLOCK 81, LOTS 9 AND 10 IN BLOCK B2, A PARCEL OF
LAND EAST OF THE EASTERLY DOCK LINE OF THE CHICAGO RIVER AND WEST OF AND
ADJOINING SAID LOTS 9 AND 10 IN BLOCK 81 TOGETHER WITH A PARCEL OF LAND, 6€6.00
FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND 82 ALIL IN RUSSELL, MATHER AND
ROBERTS' SECOND ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
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COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET AFORESAID OF BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST, 213.66 FEET
TC THE EASTERLY DCCK LINE OF THE CHICAGO RIVER; THENCE SOUTH 00 DEGREES,

19 MINUTES, 38 SECONDS WEST ALONG SAID DOCK LINE, 355.27 FEET TO A LINE 27.00
SOUTH COF AND PARALLEL WITH THE SOUTHERLY FACE AND ITS EXTENSION OF AN EIGHT
STORY BRICX BUILDING AND THE POINT OF BEGINNING; THENCE NORTH 89 DEGREES, 29
MINUTES, ‘4% SECONDS WEST, ALONG SAID PARALLEL LINE, 218.71 FRET TO THE
AFORESAID WLST\ LINE OF LARRABEE STREET; THENCE SQUTH 00 DEGREES, 29 MINUTES,
14 SECONDS =ZAST, ALONG SAID WEST LINE, 5.00 FEET; THENCE SOUTH 89 DEGREES, 29
MINUTES, 41 SECONUS WEST, ALONG A LINE 32 FEET SOUTH OF AND PARALLEL WITH SAID
BUILDING FACE, 215.78 FEET TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER;
THENCE NORTH 00 DCGREES, 15 MINUTES, 38 SECONDS EAST, 5.00 FEET TO THE POINT
OF BEGINNING, ALL IN (lO0K-~COUNTY, ILLINOIS;

WHICH SURVEY IS5 ATTACHED 10 THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0020441899, TOGEThEX WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL B:

THE EXCLUSIVE RIGHT TO USE STORAGE LOCKTR 5167 A 1IMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECTARATION AFORESATD RECORDED AS

DOCUMENT 0020441899,

PIN: 17-09-113-0013 17-09-113-002; 17-09~113-003; 17-09-113-004; 17-09-113-005
& 17-09-500-001

“MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DE’CR BED REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTT 55T FORTH
IN THE DECLARATION OF CONDOMINIUM. s

“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.”
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' CONDOMINIUM RIDER

LOAN NUMBER: 3731477

THIS CONDOMINIUM RIDER is made this 24th day of Septenmber ,
2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
to secure BorrGwer’s Note to HOME EXPRESS MORTGAGE CORP.
(the “Lender™)
of the same date aiid Zoyering the Property described in the Security Instrument and located at:

752 N LARRABEE ST #633, CHICRGO, IL 60646
[Property Address]

The Property includes a unit in, togetier with an undivided interest in the common elements of, a condominium
project known as:

CHNE RIVER PLACE

[Name-of Condominium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holds title to property for {he benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners ‘Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenar(s ond agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” aze the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmenis imnosed pursuant to the
Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a gererally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfacto:v-to Lender and
which provides insurance coverage in the amounts {including deductible levels), for the periods, and-against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including, bui-not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 for the monthly payment to Lender of the yearly premium installments for property insurance on the

Initi@»_‘m(\/
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Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Preperty, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shull be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with-the excess, if any, paid to Borrower.

C. Pubiic Ziability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associatior faintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. / The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with apy condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements; o1 for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall de epplied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borigver shail not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Troperty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonmeat o/ termination required by law in the case of substantial
destruction by fire or other casualty or in the case ¢f a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents .f-the provision is for the express benefit of Lender;
(1i1) termination of professional Mmanagement and assumptiot 51 celf-management of the Owners Association; or
{iv) any action which would have the effect of rendering the publi< lability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues /ind hssessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph i shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lendex agrae.to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note tzi>-and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

LOAN NUMBER: 3731477 . Initi
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) MW\& (Seal)
-Borrower BARBARA B MORRISON -Borrower
2 (Seal) (Seal)
sorower -Borrower

LOAN NUMBER: 3731477
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1-4 FAMILY RIDER
(Assignment of Rents)

LOAN NUMBER: 3731477

THIS 1-4 FAMILY RIDER is made this 24th day of September, 2002 ,
and is incorpesates into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Secvritv. Instrument”) of the same date given by the undersigned (the “Borrowel™) to secure

Borrower’s Note to._/JOME EXPRESS MORTGAGE CORP.
(the “Lender”)

of the same date and coveriiis the Property described in the Security Instrument and located at:

755 N LARRABEE ST #633, CHICAGO, IL 60646
[Property Address]

1-4 FAMILY COVENANTS. | In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensnt and agree as follows:

A. ADDITIONAL PROPERTY SU8JICT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the ic [lowing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with tiC Troperty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plariping, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,.dcyers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabine’s, peneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed w'p2 and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Pioperty described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) arz referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed ir. writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any govcrumental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not alicw any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission,
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lendzr’s-zole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument1oon a leasehold.

H. ASSIGNWENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and vuconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardless of ‘to' whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to coliect the Rents; and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender’s agents.  However, Borrowér shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Sequrity Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lendei’s ~gent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional Security-uniy,

If Lender gives notices of default to Borower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to b applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all olthe Rents of the Property; (iif) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid #o Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides othsiwise, all Rents coliccted by Lender or Lender’s
agents shall be applied first to the costs of taking control of and riz:iaging the Property and collecting the Rents,
including, but not limited to, attorneys’ fees, receiver’s fees, prediums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other cliargis on the Property, and then to the
sums secured by the Security Instrument; {v) Lender, Lender’s agents or any ndicially appointed receiver shail
be liable to account for only those Rents actually received; and (vi) Lender shall-be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rernts and profits derived from the
Property without any showing as to the madequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking conitrol of.and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shali besome indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment ¢f th¢ Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights wuder this
paragraph.

LOAN NUMBER: 3731477 Iniw/b\bm
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Lender, or Lender’s agents or a Judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I.  CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender kas an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies perinittzd by the Security Instrument.

BY SIGNIMC-BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

%@W* = (Seal) é’l\/\m@ MYA,_ (Seal)

@-IN J IVDR%fSON Panzower EARRARA B MORRISCN -Borrower
{Seal) (Seal)
-Borrower -Borrower

TOAN NUMBER: 3731477
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 24th  day of September, 2002
<atd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or SecuritvDeed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
to secure Borrower’s Adjustable Rate Note (the “Note™) to HOME EXPRESS MORTGAGE CORD.
(the “Lender”)
of the same date and coering the property described in the Security Instrument and located at:

758 LARRABEE ST #633, CHICAGO, IL 60646
[Property Address]

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEN T. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S IN(EREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOXROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o = covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree =5 follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  6.257% %. The Note provides for changes in
the interest rate and the monthiy payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A) Change Dates

The interest rate 1 will pay may change on the 1gt day of “ctober, 2007 ,
and on that day every 12th month thereafter. Each date on which my interest rate ‘could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index:—The “Index” is the
wecekly average yield on United States Treasury securities adjusted to a constant maturity of clevear, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

LOAN NUMBER: 3731477 mitialﬁw\—
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{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding three
and 250/1000ths percentage points { 3 _250 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Nate Holder will then determine the amount of the monthly payment that would be sufficient to
repay the urpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits vz Taterest Rate Changes

The interest rate-Lan required to pay at the first Change Date will not be greater than 12 .250 %
or less than 3.250 ©%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two peicentage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months. My intersstate will never be greater than 12,250 %.

(E) Effective Date of Changes

My new interest rate will becorne ~%%ective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first moziply payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a 1.otice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any chenge. The notice will include information required by
law to be given to me and also the title and telephone numberGf a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Boriower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial intetest.in the Property,
including, but not limited to, those beneficial interests transferred in a boud fur deed, contract
for deed, installment sales contract or escrow agreement, the intent of which-s tha-transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transier.2d (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transieited)
without Lender’s prior written consent, Lender may require immediate payment in full o all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to

LOAN NUMBER: 3731477 Initiats:
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evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign 4 assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower/will continue to be obligated under the Note and this Security Instrument unless
Lender relezoes Borrower in writing.

If Lendes exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is #iven in accordance with Section 15 within which Borrower must pay all
sums secured by this Secarity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further noticz or demand on Borrower.

BY SIGNING BELOW, Borrower ascents and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

%}W (Seal) céﬂ_/‘,}\l““@ m

X (Seal)
@HN J MORWON Rorrower BZRTARA B MORRISCN “Bomrower
{Scal) / (Seal)
-Borrower -Borrower
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