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DEFINITIONS
Words used in multiple sections of this document are Jefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the risaze of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is daed’ Septembex 18, 2002 ,
together with all Riders to this document.
(B) "Borrower" is

ANDY LI A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderisa corporation
organized and exXisting under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
“modifications of the Note; and (i) the performance of Borrower’s covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LR XTTACHMENT A

Parcel ID Number:  ppp which currently has the address of
910 W MADISON ST #404, o [Strect]
CHICAGO iriy], Tllinois  gpg07 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectet-0n ib< property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replucments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

+ "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencariosred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Projer.y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

Initials: -
@D-s(lL)(oo1o) Page 3 of 15 A I'l Form 3014 1/01
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S‘TREE'I:ADDRESS: SOl—LZJO MDQNEI‘E!JCIAL CQ]ETXI & P-113

CITY: CHICAGO COUNTY: COOK
TAX NUMBER; 17-08-448-004-0000

LEGAL DESCRIPTION:

UNIT 404 AND PARKING UNIT P-113, IN THE MADISON MANCR 2 CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO 10, INCLUSIVE, IN WILLIAM HALE THOMPSON'S SUBDIVISION OF LOTS 17 TO 28,
INCLUSIVE, IN S. F. GALE'S SUBDIVISION OF BLOCK 52 OF CARPENTER’S ADDITION TO CHICAGO A
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE
26, 2001 AS DOCUMENT 0010558081, AND AMENDMENTS RECORDED AS DOCUMENT 0020105051,
0020848631 AND THIRD AMENDMENT RECORDED AS DOCUMENT 0020933836 TOGETHER WITH ITS
UNDIVIDED PERCZNTAGE INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME.

21103805

CLEGALD
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Insirument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shal
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimats of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sta'lbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including T.éndzr, if Lender-is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Bormrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-ir< Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on-the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and LsiZor can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witint charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in etcrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘aczordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lunder the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumcn), Lender shall prompily refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instruinent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asessnients, if any. To the
extent that these items are Escrow Liems, Borrower shall pay them in the manner providcd i Section 3.

Borrower shall prompily discharge any lien which has priority over this Security. trstrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a mant.er acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd {aith by, or

defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the ~

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10

@D-s(u_) {0010} Page 5ol 15 Form 3014 1/01

21103805




UNOFFICIAL COPY

@,
LO/L PLOE Wiog §1 105 oBeg toro0! (11)e- D
- f\ Sseyuy

) PIM ‘ONp uaL) 10U IO IPAYM TUSWNNSUL AIUNIRS S AQ pomods sums oy ) pendde aq Jeys
$peoooid 0URINSUL A ‘PAuIsSI| Iq PINOm AMDAs S JOPUYT 10 2qisedy Aj[estwouoss jou st eds:
10 UOTIBIOISII dYl J| “JdMOLIOg Jo uonediqo 9[0s A 9q JeyYs pue spaacold souemsur oy jo no pred
aq J0U [Teys Tomouog Aq pauretar ‘sonred pap 10 Jo ‘sxasnfpe onqnd 10§ s394 “spaasoad yons uo sSunwres
Jo 1559w Aue somouog Aed 0y pannbai 2q 10u [feys Jopuz ‘spesdosd soueimsur yons uo pred oq 01 5T
sarnbor me 9qeot[ddy Jo Sunum ur opew st juoweISe ue ssafun) ‘patordwod s1 yom Ay se sluowded
ssarfod Jo souos e ur 10 JuowAed 9[3ws € ur uonesosar pue smeder 9 10§ SPaac0d SSIMGSIP Aewr JIPUT
"Apdwioid uEIopun 9q [reys uonsadsut yons 1B pepiackd ‘uonoejsnes S, I0pud 01 paedwod uleq Sey
FI0M Y Sanisty 0 Auedoid yons joadsur o) Apuntioddo ue pey sey 10puaT fun spasdord dourInSUL Yons poy
0 3L ) zeu-Feys Jopua] ‘pottad uoneioisar pue aredor yons Suum( "Pausssa] 10U ST KILNKOS § Jopuar]
pue d[qrsesy A[esivionodd st medar 1o uoneloisar ap Ji ‘Auadorg oy jo medar 1o uoneloisal o) pondde
2q [reys “1pud] aqpeucber sem souemsur JulkIapun oyl 10U Jo BIPAYM ‘Spaasold douemsur Aue ‘Sunum
Ur 3913e ISIMIYIO 1AQIIUF PUB I9pUT Ssa[uf) ‘Iomomnog Aq Apdwoid spew jou Jr ssof Jo joord oxew
ABUI JOPUT "JOPUYT PUB JLUI20 5URINSUL ) 03 2010t 1dwoxd o1 [eys JomoLog ‘SSOf JO 1UAd A U]
"2a4ed $S0[ [RUONIPPE UE SE Jo/pue 99TeTiIow Se IpuyT Sweu
[reys pue asnefo afefnow prepus rospnpur reys Aorod yons ‘Auadoid 2yt ‘Jo uononnsap Jo ‘o) oSewrep
10] ‘19puar] Aq paxmbar aSIMISYI0 10U ‘S56I9A00 SDUBINSUY JO ULIOJ AUB SUMRIGO 13MOLOF J] "SNOU [RMOUSl
pue swnwrid pred jo sidodr fre zepuay M 9a18 Apdword reys Jamossog ‘sonnber Iopuor] J[ “seIRONMIRD
Temouor pue sarrjod oy pjoy 01 ySu o1 azex feys Iapue "oked sso] [euomippe ue se Io/pue sofediow
Se IOpUXT WU [leys pue ‘asterd oFeSuow. zmpuers ® opnpw Jreys ‘seronod yons saoxddesip o) w3u
$.19pueT 01 10elgqns oq [reys serofod yons Jo sjeadudr.vue Jepue] £q pannbor soprjod soueansu [y
Juswied Sunsonbor omoLog oy
IopuaT wolj 2onou uodn 9s310101 YoNs YA “s[qeded aq 1(BUS PUE JUSWISINGSED JO 18D S1) WO LI 0N oU)
T8 1S2I31UI Jeaq [[eys SIUNOCWE 9SOY L, "TUWRNSU] AINIS STy A4 PAINDAS IoMOLIOg JO 1G9P [BUONIPPE SW030q
[leys ¢ UONJAg SIY Jopun Ipux Aq PISIGSIP SIUNOWE AUY PAITIGO OABY PINCO JOMOLIOE TRyl SOURISUT
Jo 1502 2y padoxd Apuesiiugis 13U pauTelqo 0s HFeIPA00 JTUEIASUT AN JO 1507 Y 1LY saFpaymouyoe
omouog ‘1ajp w Asnoladid sem ueyy o3eioa0d 1osso] 10 eearS-opnaoid wdw pue Lmqen 1o
prezey “ysu Aue 1surede ‘Auadold 9y Jo stumuod o o ‘Aradold ay) w Anps s Jomouiog ‘Idmoriog 1aoord
10U W Jrur 1o JYSiu Inq ‘IOPUY] J9A0S Teys 9eroa0d yons ‘grojarey], 93eiosn0 Jo umowe 10 3d4A1 remonred
Aue oseyomnd 01 uonediqo ou Jopun ST Iopua -osuadxe §,IOMOLIOE PUR 1OBAO S Iopua 1 ‘afeIon0d
2duemsuT UrElqo AeW JOPuI] ‘9A0GE PAqUOSOP SaFeI0A0D QI JO AUB UTEIUTEW O) SIEJ Iamouog JT
"Jomouog Aq uorafqo ue wosl Juninsal UONBUIULINSD
3UOZ POOY AUE JO MITAGT 91 LIA UONRUUOD ut Aoundy jusuredeuepy Louafrewy [eroraq W Aq pesodur
$30) Aue Jo wswsed oy 0] o[qIsuodsal oq OS[E [[eYS IPMOLIOG “UONBILTIIND 10 UONRUIGLAGD ToNS 100]JR
Wy £jqeuosear yorym Ingoo sefueyd Jequns 1o sSurddewsar swn yoee safreyo juonbosqns rar SaAs
UOIeINIOD pue UONBUILIAIRD U0Z PO JOJ AFIeyd JUM-3uo B {qQ) JO So01AIeS SUR{OED pUR ONPMJNIN)
‘UOTIBUTULIANOP SUOZ POOJ 10§ JFIRYD JWM-9UO B (B) :YII ‘ue0T ST YiIM Uonsauuod ur ‘Aed oy lamonog
omnbar Azwr Jopua] "AJQRUOSBOIUN PASIOIXd 3 10U [[EYS YT yorgm ‘eoi0yd s Jomouog daoiddesip
01 WEU § I9pu] ) 0lqns Jomouiog Aq uasoyd 9q [reys eouemsur i Juipraord rorres souemsur A,
“Ue0T 9 JO uud 2y Jurmp 9ueyd Ued sa0uuss Sulpadaid oy o) wensind sonnbar JopuT ey ‘somnbor
10pu2] tey spousd oy Joj pUE (S[9A9] JQUONPIp SWPHOUT) SUNOWE 9 UT PAUEIUTEW 9q [JBYS SOURINSUT
SIYJ, "OOUEIMSUT Sannbax I9PUYT Yoiym 0] ‘SpOO]] pue saenbiyired ‘o1 paywin jou Inq ‘Swipnpow sprezey
1410 Aue pue | 9FEIA00 POPUAIX?, W) AU UNPIM POpPRIOUI sprezey ‘aurj Aq ssof isurede pamsui Kuadoig
9 UO PAIYAID JNJLIY S0 Funsixe mou siusuwAordun ap dedy Jreys Jomouiog -adueansuy £31adoayg g
"URO T SIY) YIIAM UOTIIOULOD Ul IOPUT £Q PAsn F0TATIS
Fumuodar 10/pUe UONEOLIBA XY S111SI [eal B J0 25Ieyd awm-suo € Aed o1 romonog amnbo1 Kew repuar
"$ UONISS S Ul 9A0QE YLIO) 19§ suonoe
31 JO 2I0W JO U0 3¥E) 10" U 2 AJSNES [[EYS IOMOLIOY “USATE ST 90TOU 1Ry} YdIym U0 99Bp oY) JO SAvp

21103805



UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in-the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower'’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use i insurance proceeds either {0 repair or restore the Property or to pay amounts unpaid under the
Note or iis Security Instrument, whether or not then due.

6. Ocevpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days «iisr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princinai restdence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whici:-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Burrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Priperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ini the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or uecre2sing in value due to its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is nct zcenomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ‘or’ Zamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasec_proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeri cr in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a2 not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower oi” with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stat¢meats to Lender (or failed w0
provide Lender with material information) in connection with the Loan. Material vepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 4s Eorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy Instrument. If
(2) Borrower fails to perform the covenants and agresments contained in this Security Instrurien:. (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or riglits-ander this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable

L"
Initiats: *
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompy. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratién or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Praceeds sha!l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aly, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in the order provided for
in Section 2.

In the eveni = a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a.pixial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Sotrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair tharke( value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal’ be paid to Borrower.

Tn the event of a partial taking, destructior; orloss in vatue of the Property in which the fair market
value of the Property immediately before the partial-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums z.¢ then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awara 10 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is g1ven, Tender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Ponerty of to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meanc ke third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right o acion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢r criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairrient of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanls pad, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding t¢"b> dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ninpairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any ax avd or claim
for damages that are attributable to the impairment of Lender’s nterest in the Property are hercby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shalt not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. |

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow
agreemeny, the intent of which is the wransfer of title by Borrower at a future date to a purchaser.

If alior any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural éison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this opusn vhall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nct Jose than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must zay all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration-of wus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice oru¢inand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have erforcement of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale ol tie Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Scurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not tirdted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for th? parpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (dy1akes ench action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruzizit, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lende: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits ar¢ insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations serured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sheit ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial (itrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option mgy riquire immediate payment in full of all sums secured by this Security Instrument without
further demzoz and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coslece il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, veuscnable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <iiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, *uconly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Arnlicable Law.,

24, Waiver of Homestead. In acccrdance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuiarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecnent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrewer's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection widi the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender viith cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lcoder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, uitil the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may bz added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to cbtain on its own.
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STATE OF ILLINOIS, @ - @:m/(, County ss:
L ) %‘ otary Public in and for said county and

state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeri as his/er/their free and voluntary act, for the uses and purposes therein set forth.

Givei nnder my hand and official seal, this / g # day of \Qﬂ 77— 2007

My Commission Expres: %H %
, n >

Notary Public

PUBLID ROOFHC,AL SEAL
STTEGF BERTE. ¢ -
LINO COMMISSJON EXPIRESAOI:@ f; hV

0/06§
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th g4ayof September 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “"Borrower") o
secure Boriower’s Note to

National (ity Mortgage Sexvices Co (
the
"Lender”) of the sam> date and covering the Property described in the Security Instrument and located at:

910 W MADISON ST %404, CHICAGO, Illinois 60607
[Property Address]

The Property includes a wmii i, together with an undivided interest in the common elements of, a
condominium project known as:

‘aine of Condeminium Project]
(the "Condominium Project"). If the owncrs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tte to. propesty for the benefit or use of its members or
shareholders, the Property also includes Borrowei's inierest in the Owners Association and the uses, proceeds
and benefits of Borrower's'interest,

CONDOMINIUM COVENANTS. In addition to te rovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree &s follows:

A. Condominium Obligations. Borrower shall perform all-of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Eocurrents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; {1i5; tode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assissments imposed pursuant o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains; with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is saiisfactory to Lender
and which provides insurance coverage in the amounts {including deductible levels); {07 “the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other azards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (1) Leader waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ésn {0008) Form 3140 /01
Page 10t 3 Initials:%lL~
VMP MORTGAGE FORMS - {800§¥21-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Whit 1.ender requires as a condition of this waiver can change during the term of the loan.

Borrowar shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the everit of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propersy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sna'i be paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due, il the excess, if any, paid 1o Borrower.

C. Public Liability Insrance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds oiany award or claim for damages, direct or consequential, payable to
Borrower in connection with any condesipaiion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or forar conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be apolied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nct, £xcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ¢: consent to: {i) the abandonment or termination of
the Condominium Project, except for abandonment or terinirat:on required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the peovision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rearcting the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeits when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shalli Lecome additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to gther terms of payment,

* these amounts shall bear interest from the date of disbursement at the Note rate ana-<halt ve payable, with

interest, upon notice from Lender to Borrower requesting payment.

] -
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this

Condominium Rider.
}

_ (Seal) { . (Seal)
-Borrower ANDY LI\ -Bommower

a (Seal) (Seal)

-Borrower -Bortower

(Seal} (Seab)

-Borrovrer -Borrower

(Seal) ~ (Seal)

-Borrower ~Borrower

@D -8R (0008) Page 3 of 3

Form 3140 1/01
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Exhibit E-2

I FANNIE MAE/FHLMC ADDENDUM _ I

CITY OF CHICAGO, ILLINOIS
COLLATERALIZED SINGLE FAMILY MORTGAGE REVENUE BONDS,
SERIES 2002

Conventional Mortgage Loan Tax-Exempt Financing Rider

THIS RIDER is made this /37 day of _SEPEMmSg A 2002 and shall be
deemed to amend and supplemented the Mortgage, Deed of Trust or other Security Instrument (the
"Mortgage"), dated of even date, given by the undersigned ("Mortgagor") to secure the Mortgagor's Note
("Note") to M@;Qj 2 Lot ;Lmﬁg_e__ (together with its successors and assigns, "Lender”) of
the same date and coverng the property described in the Security Instrument and located at:

Fio Lo MADiSar) LpiT 4oy it &0, TLLINGIS %0ko?
' {Property Address)

Hereinafter referred to as the "Proper.y."

The provisions of this Ride: shall prevail notwithstandirig any contrary provisions in the
Note or Security Instrument, or any other inrrment which evidences the obligations secured by the

Security Instrument.

Mortgagor agrees that Lender, at any ‘ims and without prior notice, may declare an event
of default under the Security Instrument and accelerate @l payments due under the Security Instrument
and the Note under the following terms and conditions:

e Failure to Occupy. Mortgagor agrees tha Lender may declare an event of
default under the Security Instrument and accelerate all payments du= under the Security Instrument and
the Note if Mortgagor fails to occupy the Property without prior written consent of Lender.

2. Notice of Misrepreseritation. Mortgagor understands that [ ender has relied upon
statements provided by Mortgagor contained in the docurments provided by Mottgagor in support of the
loan application in the processing, financing and granting of this loan.

-

21103805

_ Upon discovery of fraud or misrepresentation by Mortgagor with regpect to any
information provided by Mortgagor in the loan application or other documents executed in comnection
with the Note and Security Instrument, or if Mortgagor omits or misrepresents a fact that is matezial with
respect to the provisions of Section 143 of Internal Revenue Codeé of 1986, as amended ("Code”), m an
application for the loan secured by the Security Instrument, Lender, in its sole discretion, by written
potice to Mortgagor, may declare all obligations secured by the Security Instrument and all obligations
payable under the Note immediately due and payable and exercise any other remedy allowed by law or

provided by the Security Instrurnent.

Mortgagor shall notify Lender promptly in writing of any transaction or event which may
give rise to such a right of acceleration. Mortgagor shall pay to Lender all damages sustained by reason
of the breach of the covenant of notice set forth above or by reason of such fraud or misrepresentation.

3 Transfer of thé Property or a Beneficial Interest in Mortgagor. If all or any part
of the Property or any interest in it is sold or transferred (or if a beneficial interest in Mortgagor is sold or
transferred and Mortgagor is not a natural person) without Lender's prior written consent, Lender may, at

Chicago 2002A 1of2 Exhibit E-2: Fannie Mae/FHLMC Addendum
4/2002
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Exhibit E-2

its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Mortgagor causes to be submitted to
Lender information required to evaluate the intended transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in the Note or the Security Instrument is acceptable Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the fransferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises arid agreements made in the Note and the Security Instrument. Mortgagor will continue to be
obligated under the Note and the Security Instrument unless Lender releases Mortgagor in writing.

ir Lender exercises the option to require immediate payment in full, Lender shall give
Mortgagor notice ot acieleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered-or mailed within which Mortgagor must pay all sums secured by this Security
Instrument. If Mortgagor 42ils to pay these sums prior to the expiration of this period, Lender may

invoke any remedies permitted by, the Note or the Security Instrument without further notice or demand

on Mortgagor.

4. Restrictions oz Tzansfer of Property. As long as this Security Instrument related
to the Note is backing an Fannie Mae/FE0 4C Security held by the Trustee for the mortgage revenue
Series 2002 Bonds issued by the City of Cliczza, Tllinois ("Issuer"), the unpaid principal balance of the
Note may be declared immediately due and payabls-if all or part of the Property is sold or otherwise
transferred by Mortgagor to a purchaser or other trznsferee:

(i) who cannot reasonably be expected to occupy the Property as a principal
residence within a reasonable time after the sale or rans?r, all as provided in Section 143(c) and

(0}(2) of the Code; or

(i) who has had a present ownership interest in & pripcipal residence during any part
of the three-year period ending on the date of the sale or transt, all as provided in Section
143(d) and (i)(2) of the Code (except that the words "100 percent” skall be substituted for the
words "95 percent or more" where the latter appears in Section 143 (d)(\ ;. ot

(iii) at an acquisition cost which is greater than 90 percent oy the average area
purchase price (greater than 110 percent for targeted area residences), all as pruviaes-in Section
143(e) and (i)(2) of the Code; or

(i) whose family income exceeds that established by the Issuer under its apphcable
Rules and Regulations in effect on the date of sale or transfer.

IN WITNESS WHEREOF, Mortgagor has executed this Rider to Security Instrument.

Mortgagor's Signature

Chicago 20024 20f2 Exhibit E-2: Fannie Mae/FHLMC Addendum
: 42002
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