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o?LlQS(J. I & 0001586431

FHA Case No.

State of Illinois MORTGAGE 1371970932- 729

&
v ‘A
THIS MORTGAGE ("Security Instrunient”}.is given on ~ September 26, 2002 "\g& %
The Mortgagor is % %,
Y
iy
PETER ¢ MC NAMARA and LISA M MC NANARA Husband and Wife
("Borrower"). This Security Instrument is given to
ENTERPRISE MTG CORP
which is organized and existing under the laws of THE STATE OF ILLINOIS , and

whose address js 200 JORIE BLVD, OAK BROOK IL 60523

("Lender”). Borrower owes Lender i principal sum of
ONE HUNDRED FORTY ONE THOUSAND SEVEN HUNDRED SIXTY SEVEN & 00/100

Dollars (U.S. $ 141,767.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on October 1

2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illingis Mortgage - 4/96
%4R(IL) (©108)01

VMP MORTGAGE FORMS - (800)521-729
Page 10l 8 Initi mM
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LEGAL DESCRIPTION 21104645

Lot 2 in Block ! in Laramie Square No. 3, Unit 1, being a subdivision of part of the North 1/2 of Section 34,
Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County, Iilinois.

Commonlv known as: 4551 West 129thStreet
Alsio IL 60803
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additiona} security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items {a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Application: of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mzustgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of ‘ne monthly mortgage insurance premium;

Second, to any teies, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due urder the Note;

Fourth, to amortization of th=-principal of the Note; and

Fifth, to late charges due under (ne Note.

4, Fire, Flood and Other Hazare Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods 1o the extent required by the Secretary: il insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immexizte’ notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned s aereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jemuy. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the iudebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraga 3,and then to prepayment of principal, ot
(b) to the restoration or repair of the damaged Property. Any application of tic sinceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paregiuph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 10 pay all outstarding. indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to.the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lcan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Freperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(if) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requircments of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(e) Mortiage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, .riraire immediate payment in full of all sums secured by this Security Instrument. A written
statement of ary authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secysiiv. Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the! frregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower h25 4 Tight 10 be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reirstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accournt {vzrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and-ieasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not tequired to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (if) reinstatement will preclude foreclosure on differer: orounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrunieqt.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrurtient zranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrcwe. or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in'ipt>rest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lendsr. in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewér) subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shail be joint and several. Any R¢rrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

@%-m(IL) {0109).01 Page 5 of 8




UNOFFICIAL COPY

®
§ 109 efeg wtoro) (Hr-CEY

‘(g m pred s1 juswWNSU] ALN03G ) £q PAINI3S 1GaP P USYM SIBUTLIA) [[EYS fiadorg a1 Jo syuax Jo JuaummSisse
ST, "1spua] jJo Apaurdl 1o WSH IO AUR SIEPIEAUL JO NEIP fue 3A1BM I0 IO JoU [[BYS SJUAI Jo uoneondde
AUy "1joBaIq © SI 919y UMY AU 8 0§ Op AEUX J9AIS39] pannodde Afeiolpnl e 10 19Uy ‘IAIMOY "19mO0LI0f O OB
10 dopou Swarg 1aye 10 210§3q Anadold S UBIIEW JO JO [ONUOD 3E) ‘uodn 131U 01 parnbal aq 10U [[BUS ISPUY]
-1 1 ydeidered smp 1opun s1YSLI S11 SUISIDIDNS WO JSPU] waadxd
pinos e 108 Aue rioj1ad 10U [[I4 pUE 10U SBY PUE SHUSIL 2G) JO nowudisse 1ot Lue pamoaxa 10U SEY IIMOLIOG
*JUeua] 3y} 0) PULIUSP UANLIA § 19pUa] UO 1Uage §,19pua] Jo JSpusy o) predun pue
anp syuaz [re Ked [reys <a12doid a1 Jo JuELS) YD () pUE ‘Kuadolq ai JO SYUAI ST JO [[& SAI30R1 PUB 1I3[{0D 0} PIpHUS
aq [reys Jopur] (Q) Suawiuem ANInoag Syl Aq PAIND3s sums Sy) o) pardde aq 01 ‘A[uo Iapua JO 11JaUaq J0] 39S
se IomoLIog AQ DISY 3 [[PyS JeA0KOg AQ PaAladal sIUal [[e (B) lIemoLiog 0) UJealq Jo Sonou $aAI8 19puy I
Ao A)Lmoas feuonippe 10 WAUUSISSe Ue 10U pue uawugIsse ANosqe
UE SMNSUOD STUSL JO JUAWUIISSE ST, 119MO1I0g PUB I3PUT JO 1Jausq 31 JoJ IS0y §8 fradorg a1 Jo senu2Adl pue
SJUAI [[& SAI9031 PUB 193707 [[BYS 1amolLrog ‘yusumnsu] ALInaag su ut JSW2ITL 10 WEUIA0 AUR JO YIB3IG 5, I3MOII0Y
J0 13MOL10g ©0) 20U 8,ISPUIT 0} J01Id “JTAIMOH "SJUSTe §,I5PUST 10 JSPUT 01 SIUAL A fed 01 fzadoid ap Jo MrEUA
1282 S19011p £GAISY PUE SINUIAII PUE SIUAL 9} 1S[[0D 0F suade §,13pua] 10 JOpUY] SIZUOYINE 1amolieq “Auadold Sy
1O SINUIASI PUE SIS Y} [[¢ 1PU 0} SIJSURL} ik, sudisse A[UODIPUOIUN JIMOLIOF "SIUIY JO MARUBISSY L]

*SMO[[0J S& 2213® PuE WL 53 JAYUIY JOpu] pire Jamoliog ‘SINVNAACD WIOAINA-NON

“uo102)01d [RIUSWUOIATS 10 A19Jes. ‘TR 0) 18]I Jeu payedo] st faradog o a19ym uondipstnl
) JO SME[ PUB SME| [BISPI) SUBW AP [EJUSUUOIAWI, ‘5l ydeiSered snp W pasn Sy S[ELISTEW JANOEOIPEI
puE ‘opAUID[EULIO} IO SOISIQSE SWIUTEIIO) S[ELIlEW ‘SIUSAJSS S{Ie[0A “SOPIQISY pue sapronsad orxo} “sponpoid
wmajonad 21%0] 10 JGEWIE]Y IS0 ‘IUISCISY ‘AUYOSET (SADULISYNS SImAO[[O] S pUR ME] [BUUTONAUT AQ SIOUEISNS
SNOpIEZRY IO OIXO) SE PAULAp SIJUEISQNS ISOY) IR ,SIOUEISGNG SO E4BZPH, ‘g7 ydesSered sup ur pasn sy
- BT [EJUSTIUOTATH LA OUEPIOIJE U SUONOL [EIPSWAT ATeSS30a L |[B e Apdwoad [reys 1amoxiog ‘AIRSS303U
st fadoid sy Sumpege saouwsqng snoplezel] AU JO UOHBIPIWAL ISO-0-TRAOWDI Aue 1eq ‘Auoyqne Lojemdar
10 TeusunaA0d Aue Aq paynou s1 IO ‘SUIBS] IMOLIOY J] -93pajmoLn] [erude SPY 12401104 YIlYM JO MET [EIUSWIONAUY
10 aoupisqng snoprezey Awe pue Auadoid aw Surajoanr Kred areaud 10 Aousdr fiojendas 10 [ejusuUnLIGA0d Aue
£q UOLIOE 19110 IO JINSME] ‘PUBLISD “UNE[D ‘woneSnsaut AUE JO 20TIOU UINLIM JOPUIT JAID fndwoid [reys 1emoLiog
‘£119d014 911 JO SIULUSIUTEU 0} PUR $ISTL |SUINISL [RUIOU 0} senndoxdde
aq 0) pazuFooar Aj[eIouad oI Jey ssOUBISqNS SNOpIEZRH JO sannuenb jrews jo Aradoid Fgy uo ddeols 1o ‘asn
‘aouasaid o 01 A1dde Jou [eys sOOUSIUAS Om) Suipanaid ALY, "M [BIUMUIUOTIAUT Aue Jo uonejora vy st Jey Aadoid o
Sunoayye SumpAue “op O I5[9 AOATE MOf[E 10U ‘O 10U [[EYS 12M01I0g -£f1adoxd 2 ur 10 U0 $IIUEsGLT SnOpIeZeH Aue
Jo aseajai Jo ‘ofeiors ‘[esodsp ‘asn ‘souasaid sy wuwad 1o asned 10U J{EYS J9MOLIOE © SAUEISNS SNGP-ErBH 9T
oSy AILINY3S ST JO PUB SJON P Jo A0 PAUILIOJUED U0 UDALS 3q [[BYS 1am01l0g Adoyy s Jamodaog ‘ST
*21GRIAASS 97 O} PATE[IIP I INON Y
pue JUAWNNSU] AILNOIS SI Jo suoisiaoid ayp pud sup oL ‘uorstaoxd umyued ST INOYIM 19313 UIAIS 3q UED YIIYM
310N 21} 10 WAWMLHSU] AJInoag SHp Jo suolsiacld IR0 123JFE 10U [jeyS JOTYUOD Yons ‘me] afqearjdde i soFUOd 310N
o) 10 Juawnnsu] AN SIy JO ISNE[O IO uoistao1d Aue 1ex) JUaAd ) Uf "payeao| st Auadord 3y Yomm ul wonapstnf
a1 JO ME] 9 puE me] [EI3pa AQ PSWILA0T 3 [[BYS WSWONSU] Anmaag SIYYL “ANIGRIAAIG (meT] SUIACD “f]
‘ydexdered snp ur papaozd
Se U2AIS USUM IOPUI] 10 IIMOLIOE O) USAIS USSQ ARl 0) PAUIAIP 3q J[EYs juauinnsu Aumoag sup ul 10y papiaoid
aonou Kuy ‘19moliog 03 2o00u £q sajeudisap ISpUI sSaIppe Aue 10 WAISY patels SSAIPPE S 1aPUIT O} [IEW SSE[D 11
£q uoa1d aq [[eys 19pUT 01 010U AUy "ISPUIT 0} AOL0U £q sa1eudisap JoMOLIOG SSAIPPE JSYI0 AUR 10 SSAIPPY firadog
1 01 PAISBIP 2q [[EYS 900U UL "POUISU ISYIOUE JO SN SAIMbAI ME| ajqeondde ssoqun rew sseld 151y Aq 1 Surew
£q 10 11 SuraAlap Aq UsAIT 3q [jeys wSWINISU] AKINJAG ST UL 30} papiaoid 19moliog 01 2on0u AUy “SINON "€l

ST 0T



UNOFFICIAL COPM 4615

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any righis otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relesse.-Ljpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Honics'=ad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Inst=ument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverunts of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ot this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es})].

Condominium Rider [l Zrowing Equity Rider [ Other [specify]

Planned Unit Development Rider [ 1 ctrdnated Payment Rider
X ADJUSTABLE RATE RIDER
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ADJUSTABLE RATE RIDER

FHA Case No.
1371970932~ 729

THIS ADsVJSTABLE RATE RIDER is made this 26th day of September ,

2002 7 4nd is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or oetsurity Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to secure Sorrower’s Note ("Note") to

ENTERPRISE MTi3 CORP
(the "Lender") of the same date ari covering the Property described in the Security Instrument and located at:

4551 W 129TH ST ALSIP i1ilinois 60803

{Fvoperty Address)
THE NOTE CONTAINS PROVISICAS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TH: ECRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveraris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January , 2004 | and on
that day of each succeeding year. "Change Date" means each date on which the ipterest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. ‘Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant matu‘ity »f one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Index dipire available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender wili use as 2
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Scoceiary of
Housing and Urban Development or his or her designee.” Lender will give Borrower motice of the new
Index.

FHA Multistate ARM Rider - 10/95

@591 (9705)
Page10f3 Initiatst
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND 3/4THS percentage point(s)
( 2-750 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the uew-interest rate until the next Change Date.

(D) Limits zar Interest Rate Changes

The existing ipici=st rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Lat. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial inter=st e, as stated in Paragraph 2 of the Note.

(E) Calculation of Payniert Change

If the interest rate changes o2 Change Date, Lender will calculate the amount of monthly payment of
principal and interest which wouki-on necessary to repay the unpaid principal balance in full at the Mawrity
Date at the new interest rate through svistantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which wor!id be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amoust oI any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment us rincipal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new s pthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old iiMezest rate, {(iv) the new interest raie, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other infoninaiien which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (U').of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new mondlv amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrover the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any ircrease in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amcuat calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice ¢ the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrowe: o any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made,

Initial
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adj le Rate Rider.
y 4 % W"(Seal) MMM&&L(S%D
PETER G o NAMARA SA M MC NAMARA R

-Borrower

.

Borrower

- (Seal) (Seal)
-Borrower -Bormower

4 (Seal) (Seal)

-Borrower -Borrower

. _(Seal) (Seal)

-Lorrower -Borrower

%591 U (9705) Page 30of 3
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