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Q DEFINITIONS
ﬁc‘ . Words use& iln multiple secti;ms of this dycrmeat are defined below and other words are defined in Sections 3,11, 13, 18, 20 and

21. Certain rules regarding the .usage of words usz in this document are also provided in Section 16. .
,; (A) “Security Instrument” means this document, which is dated _September. 25 2002 together with all Riders to
~ ' .

this document. - . .
(B) “Borrower” isJ-ubentino Valdez and-Fosa Valdez, husband & wife

"\ Borrower is the mortgagor under this Security Instrument.

S {C) “Lender” is FAIRFIELD SAVINGS BANK, F.5.B,
Lender is a CORPORATION organized and existing under the laws of UNITED STATES OF AMERICA

.Q Lender's address is __ 1190 RFD, Long Grove, lllinois 60047-7304 :
Lender is the mortgagee under this Security Instrument. _

™~ (D) “Note” means the promissory note signed by Borrower and dated ___September 25 2002  The Note states that

Pl

Borrower owes Lender Tw0 Hundred E1ghteen Thousand Jollars &nd no/100

Dollars (US. $ 218,000.00 ) plus interest. Borrowcr has sromised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1. 2017/~ .

(E) “Property” means the property that is described below under the heading “Transfer ot Pights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest. -

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followinyy Riders are to be executed
by Borrower [check box as applicable]:

OJ Adjustable Rate Rider - O Condominium Rider [ Second Home Ridér R ot
(1 Balloon Rider [ Planned Unit Development Rider (] Other(s) [specify] - 9281 Lescription
X 1-4 Family Rider * [JBiweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization,

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial nstitution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period
of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be 2pplied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (¢}
amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall Le spplied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balazice 5fthe Note.

If Lender receives a paymeat fium Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may b auplied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment veceived from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the ecnt that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be apriied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Pz sdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender oa the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds™) to provide for payment of anounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrar.ce o1 the Property; (b) leasehold payments or ground rents on the .
Property, if any; (c) premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10 These items are called “Escrow Items.” At origination.or at any time during the term of the Loan, Lender  ~,
may require that Community Association Dues, Fees, and Assessments, if any, be-czcrowed by Borrower, and such dues, feesand ..
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender A1 notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrow.rs obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any.or 2ii Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when 4nd where payable, the amounts due *:
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reauites, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligatior to make such payments and to
provide reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direcily; parsuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 dnd pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke (e waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, oF verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and

s

21106962

Form 3014 1/01 (page 3 of 10 pages)

T




(saﬁvdmforaﬂvab‘lo/m(Ll“h}‘IOFFICIAL COPY T -

WBu o aawy [jeys Jopua popad uohe1035a1 pue sredar yons Suun(g -pauassa] jou St AJLn2os s, 13pua pue 9[qisea] Ajeanuouods §)
dredal to uoneloysal ayp J1 ‘Kuadoid oy jo sredas so uoneloisal o3 pardde aq [feys Yapua 4q pauinbai sem soueansul Swkrapun ay;
10U 10 Jayioym ‘spasdoid soueansur Kue ‘Bunum ur 025 OSIAISI0 I0MOLI0E PUB JAPUITT SSAJU(] TOMOLIOY Aq Apduzoxd spewt jou
31 5801 Jo jyoord ayews Aew Jopua] I9pUST pue JoLLIES AdURINSUE Ay OF 200k Jdurold A13 [[eys JomoLIOf Ss0] JO WoAd o Uj

"924ed ss0] [euOHIPpE U SE J0,pUE SoBeF 0L SE
J15pusT 2ureu Jreys pue asneld s3eSuow prepues e spnjout [jeys Aarjad yons “Auadord ayp o uononysap Jo ‘o) afeiwep ioj ‘rapua
Aq paimbai asimiogio jou “oFeranco SoueInsuy Jo wiioy Aue sureiqo Jamoziog Jj ‘Sadnou [emauas pue suntwand pred jo s)diaoal
2 1apua] 03 aa13 Apdwoad [jeys tamottog ‘sarinbal rapusy §i “saearjiies [eM3U1 pue satsjod a3 pioy o1 1y3u oy aARy [jeys
#opud -saAed s50] [euonIppe ue se Jopue 5330w e 19puT sureu [reys pue ‘asnes afeSuow prepues v spnpaul J{eys ‘satatjod
yons aroxddestp o0y 3ySu saopuay o) 19a0gns 2q Jjeys sararjod yons 30 Sfemaual pue Japua Aq pannbai saorjod asuemsut [y

"uswded Funsonba semoLiog 0y 1spua] woy aou0u uodn “sa13)u1 yons

TMOLIOF JEU) IOUBKSU JO 150 3y} PasoXa Apuesyudss jySw P3UreIqo 08 33210405 aouBISUI 3Y3 JO 1509 a3 ey} sadpajmouor
lamoriog "193go ul Ajspuiaard sem ey aSezan0d 125597 10 J2yea1d apiaod yySmu pue Anjiqer] Jo prezey ¥su Aue 1sureSe ‘Auodory
3 JO SHu3pued ays 1o ‘Assrorg sy m Anba s samorrog Jamostog war0xd jou yySiw so W3 Jnq “19pua Iason ITeys a8eioa0
yons “azojarsy], 'a8e19400 50 vunoure Jo adA; Jernonsed Aue aseyaund o) uonediqo ou 1apun si 13pua “asuadxa s somoniog pue
uondo s Jopua 12 ‘o8e10n0) P3B:a UTBIqO ABW JOPUST “3A0qR PaqUOISp $TeIoA0D 3 Jo Aue urejurew o3 sjtey lamorrog J1

JamoLiog Aq uondafqo ue woy Sunjnsss
UOLIEUIULINEP 3UOZ POOY AU JO MatAdl 2 yim uonoauuos w AsusBy juswaeuey Aoualiowg [esopaq oy Aq pasodun sag)
Aue jo yuswiked oy 1oy ajqisuodsar 9Q OS[E.LaTC JAMOLIOY UOTIBOLINIAD 10 UoneUIULINAD Yons ja9)e 11w Ajqeuosea; oIyMm nano
sagdueyo Jequns Jo sSuiddewsas swn yoea sagrers yranbosqns pue 53914138 UOHEOLITLII0 PUB UOREUIWLINSP dU0Z pooyj 105 agreyn
3wn-auo e (q) Jo 's3otaes Suryoen pue UONEDL; 1132 UoRRUILLIBIP 3U0Z pooy Jof a8reys sum-ouo © (e) wayye ‘RO SIY) ypm
uonosuuos ut ‘Aed oy Jamoriog aambay fews 18pUaT] “Kiyrioseasun pasioiaxa aq jou 184S 34BL yo1ym “991040 5 Jamotiog aa01ddesip
01 1YL $15puay 01 103[qns Jamoriog Aq uasoyd sq [[eys-<emsu; oy Sutpraord 1auses aoueinsur ay | "Ue0 3y Jo wiay 2y Suump
a8ueyd ues saoumuas Surpesaid 3y 03 yuensind saambar JzpuaTseym "Saxmnbar 13puay jeys spouad 3y 10 pue (s[2A3] algnonpap
urpnpour) sumoure oy Ul pauleliiew 3q [[eys ooueinsur sKIy ‘Soumsnsut sanmbar Jopua yorym o ‘spooy pue soyenbyues
‘03 pauu] jou ing ‘Burpnou; spiezey 1ag10 Aue pue 33e12400 paprorxa, wim aip Ulljilx paprjour spiezey ‘arty Aq ssof jsureSe
pamsut Auadosq ayy vo pajdars Iayeary o Junsixo mou sjusumdaoidig Y daay Jleys 1omolsog uemsu] Lradosyg g

"UBOT SIY3 YA UODDIUT0D UI JPUA|
Aq pasn av1a10s Junodas 10/pUe UONEILJLIA Xe) D)B1S3 [eal & Jof 931eyo 3u-5-5u0 ® Aed oy Tomonsog aimnbar Aew sapuay

¥ UOND3g S1Gy Ul 9A0QE YuIof 198 SUOLOE 2Y3 JO 20w 0.ou0 9Ye1 10 U] oy AJsiyes [[eys JamoLiog
ok ‘U2AI3 ST 39110U J2Y) YoM uo 18P 343 Jo SABD ()] UM "Uol] oY) Suiknuapr sonou e Tewzaiog 218 Aew 1opua ‘wownnsul unasg
st Jar0 Auoud uiepe ues Yotym uaif e o1 300lqns st Apadoay sys jo ued Aue 12U} SaUiUL'apa7 19PUST J] “Jusunsu] Aunasg smy
0} Ual] 2y Suneurpioqns Iapuar oy Asoweysies juswsaie ue ua 23 JO I3poy 243 woyy 531355 (3) Jo ‘papnyouos axe s8urpasooid
yons jun Ajuo inq ‘Suspuad a1 suipassoyd 30U S[Iym U 3y Jo JuawaOIOfUS 5y) Jusaaid o) sywaado uoturdo s Japuay ur yomm
s3ugpasoord [efe] ‘n URI[ 943 Jo Judwadtofus Jsurede spusjop 1o Aq yney poos up uayy s s1s21u00 (1) JuowasiFe yons Swuwond
S JamoLiog se 3uo| os Aquo ng 13pus 07 2jqerdanoe Jouuew € uy ual] 3yz Aq pamoas uonediqe o33 14 awked ap 03 Junum

U $3215¢ (&) Iamowtog ssojun Juswnsuy ALndag siy 1340 Auoud sey yomym uay] Aue sfreyosip Apduros TEYS 13MO0LI0F
. , , "€ UoNdRg i papiaoxd satuew .
o ut way Aed [jeys Jamovtog ‘swoy MOISH 2l SuIs) 352y} Jey) WAXD sy of, Aue J! SNRWSSassy pue ‘soa‘san(y UOIIRIO0SSY
Aruenunno;) pue Kue 31 “Auadorg sy uo syuag puno:d 1o swuswiAed Proyaseal quaurnnsuy Aunasg siy Iar0 Kuoud urene ues yorm

- Auadorg oy o1 a)qenquye suonisodurt pug ‘souyy ‘safreyos ‘sustussasse ‘saxey [z Aed [jeys somoriog "Suary ‘sadaey) 'p

' “4opua] Aq pjay
Spuny Aue rsmowiog o) punyas Apdwoxd jjeys sopuary Juaumnysu] Aumnoag siyy Aq pamoss suins 11e Jo [0y ur yuowded wodpy
"suswAed Ajyruowr 71 uey; azow ou Ul inq “vaSay yum aoueprosse
ur Aouapiyap oy dn oxew oy Kressaosu umowte 3y Jopua o) Aed [jeys Jomoszog pue 'VdSHY Aq pambar se somolog Amou
[BYS J3pu ‘YdSTY I9pUn pauiap se ‘401953 Ut pay spunj yo £suaroyap e s 1943 J1 'spuswied Ajypuow 7 uey; atow ou uf ynq
VST Yim aouepiosse ur sfepoys 3y dn ayew 03 A2e58393u JuNOWE 33 Jopua] 03 Aed j[eys Jomosiog pue ‘vdSTY Aq pauinbar se
Jamoliog Ajnou jleys Japua ‘vasmy 13pun pauyap se }moioso ul pray spuny jo a3epoys e §1 a1ay; § "VASHY Yilm 20uepIosoe Ut
SPUN $53%2 atf) 10§ JAMOLIOG 0} JUNOITE [{eys 13pua] VST Iapun pauijap se ‘mordsa Ul proy spunyj jo snydns e s1 azoy 5y

"VdS3d Aq pannbai se spung a1 Jo Sununoose [enuue
ue ‘231eyd moypim ‘1amoLIog 03 2aLS [[eys 1opuer] “spung a3 uo pred sq [reys 18a1a3ul 1eyy ‘Jenamoy “‘Sunum ur 9a1de ue J0puay

1106962




. * UNOFFICIAL COPY

to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Sect.on 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed thi-amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable 2o t\ie coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower sha't cccupy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless [ .en.d~ otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are-5ayond Borrower's control.

7. Preservation, Maintenance and Protection.of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or cowvrit- waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevest ke Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair o1 restoration is not economically feasible, Bortower shall promptly repair
the Property if damaged to avoid further deterioration or damaze. I insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds (oribe repairs and testoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemaciion proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the complerioa of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pioperty. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrowsr patice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loz::-application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or conseit\gave materially false, misleading,
or inaccurate jnformation or statements to Lender (or failed to provide Lender with material infor:iction) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s scenpancy of the Property as
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument’ If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding thav:night significantly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument tmmediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is Iess than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given; Lender is authorized to collect and apply the Miscellaneous Proceeds either to testoration or repair of the
Property or to the sums zscured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellancoi's Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in-Gefur!t if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Propenty or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such'a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Pioporty or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairmént of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender ot a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumert granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower oz anv Successors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Borcov.ex or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reasor: of any demand made by the original Borrower or any

Successors in Interest of Borrower. Any forbearance by Lender in exercisisp any right or remedy including, without limitation, L
Lender’s acceptance of payments from third persons, entities o r Successors, i Interest of Borrower or in amounts less than the »«
amount then due, shall not be a waiver of or preclude the exercise of any right or.iem>dy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Eorrower covenants and agrees that Borrower’s
obligations and liability shail be joint and several. However, any Borrower who co-cigrs-this Security Instrument but does not :
execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morizage; grant and convey the co-signer’s =2
interest in the Property under the terms of this Security Instrument; (b) is not personally obiiga‘ed to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, wwedify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s sonsent,

Subject to the provisions of Section [8, any Successor in Interest of Borrower who assumes Borrov er’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benecits nnder this Security ¢g
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrunient unless Lender @9
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).

21106

Form 3014 1/01 (page 7 of 10 pages)




-,

(sa3nd g fo § 230d) muvws-LJANOFFICIAL CO PY

Ko oy ur a8ueyd © u) ynsas IS 3[es Y 1amoLIog 03 010U Joud MO S} 210U 30 JUO PIOS 3q ULD (JUIWINISU] Aumoag sy
yim Joypa803) 210N oy ut ysaxaut [erued € 10 SION Y, "IIUBAILID JO 3INON £1921A13¢ UROT JO ABuBL)) {NON JO 3eS ‘07

‘3] UONOAS JAPUN UOEIFNASIE JO 350 gy ul A[dde jou [eys spisuial 0) WSU SIY) ISAAMOYH 'PALINISO PRY UONRISIIIE
ou J1 S8 2AB02YR ATy urewl feys AqaIsy paIndas suonefqo pue Juownsu] AILN0AS SIy ‘amoxiog Aq Juawsiesulal uodn
‘Jojsurl Spunj swwonds[d (p) Jo (Anua 10 Aljejuswnnsut ‘Aouafe [e1apa) € Aq painsur o1e S}sodap asoym uonmpsUL Ue uodn umerp
SI %9212 Yans Aue papiaoid 4033 SIAIYSED JO HI3YD S JoInseal 400U Yueq Y330 pa1ynIao (9) ‘opio Asuows (q) ‘ysed () 1apus]
£q patoajes se ‘sutio} Fuimo[[o} 3Y) JO SIOW JO U0 Ui SISUAXS PUR SWINS JUSWSIEISUIAIL YoNs Aed 1amonioq 1ey; 21mbar Aewt 1OpUa]
e ojqeonddy Jopun papiaoid aSIMIATO SE SSI[UN PISuBOUR INULUOD [BYS “quannnsu] Anosg Siy AQ paInoas swns ay) Led 0
uonES1qo S10MOLI0F puE qualmMnSU] LNosg S Jopun s1ySu pue Aypadold SY) Ul 1Sa181UT §,J9PUIT JBY) 2INSSE 03 armbai Ajqeuosesas
Aew Jopuo] se uondE Yons saye (P) pue SUSWINYSU] AJUNSIS SIYY J9pun syfu pue Ausdold ayy ul 1saran §,39puag Sunsajord
Jo asodind ayy Joj pormout $33) IaI0 pue ‘s39) UOHEN[EA pUB vondadsut Anadoid ‘sag) sAsulone djqeuOsEAl ‘03 PAIWI] J0U g
‘Gugpnjoul JuswnSU] AJLmoas siy) SurdIojua ur pavnout sasuadxa j[e sked (3) ‘SJUDMI2215E JO SJULUIAOD 131[10 AUB JO JNEJOP AUE $U00
(q) ‘PALING0 PeY UOHBIAOIIE OU JI SB 3JON Y} PUE JUSWANSU] AJUNIIG Sy} JopUn NP 3q PIROM U YA SUINS [e tapua shed
(B) :1omOLIOF JEY) 217 SUONIPUCD ISOY [ "HIWNLSU] KJLNdSS S Sutozoyua uswiSpnl € o Anud (3) Jo eymsulal 0 181 s Jamoliog
Jo uoneuuLd) oYy Joj Arsads yBnu me ajqeorddy se pouad saio yons (q) “uswngsuy AUNIIG SIY) JO ZT UOHIAG 0 yuensmd
fuadosq sys Jo oes 210J3q SATP.aALJ () :JO 1531{Iea 3y} 03 Joud duun Aue 1B panULUEDSIP JuSUNNSU] Ajunsag SIy) JO JUAISIIOJUS ALY
01 JYBLI 34} ALY [[EYS JSMOLIGT ‘SINNIPUOD UTRYISD SI20W IIMOLIOE J] "UOHEBIIPIIY 13}V TISUGY 0) W3y s 1omoLiog 61

JOMOLIOE U0 PUEISP 1O 200U JAYLINS INOYNA jusnsu] Aunoag sy £q paniusiad
sa1pawal Aue sYoAul Aeu JapuaT POjIAN: S1 JO uonEdxa oY) 03 soud sums 3531y Aed 0y S{ley Jomoliog J] ‘WawnIsU] (UnIg sy
Aq pamndas swns j[e Aed 1SHUL IoMOLIUY YOIUM UIIAM $] UONIIS IIM 35UBPIOJIE UT UsALS 1 2310U 3U) )P oY) W) SAEP g uey
s3] 10u Jo poutdd & ap1aoad [[BYS 010U 3}, 70Y£19[II8 JO 010U Jamoliog 2AIS [[eys Jopua] ‘uondo siy) S38I01aX2 J3pU JI

‘me-] 91qeariddy Aq panquyold s1 as1019%3
yons J1 Japua] Aq pasiosaxs aq jou Jjeys uondo 2 EramoH JuswnNsU] AUNSSS siyy AG panoss sums (e Jo [y vl wawfed

ajpIpaww 25mbas Aeul Jopus+] USSUGS USHLIM JOLIG S 47pUaT NOYIM (PALISJSURD IO PJOS ST IamaLIog UI JSa13jul [B101J3uaq B pue
uosiod [eINIRU © JOU SI JomOLI0g JI 10) paliajsuen 1o ples £2 Ausdoid ay) Ul 152193} Kue Jo Auradoag 2y jo wed Aue o qje J]

: ‘1aseyInd e 03 jep a1mny €

18 JomoL1og AQ 9[313 JO JAJSUBI) 3Y3 51 YOIUM JO JUSIUT AT} “JUSWAISE MOIS3 10 JDBTNUOD SITES JUSLW][EISUT P33P J0J PIELU0D Padp 10

PUOQ © UY PALIaJSURY SISIUY [EI01JaUaq 3801} ‘03 pajruut] Jou ing Fu:pnjout Kiradord oYy uf jsasoqul [B101JauUaq 1o reda] Aue suestu
Juadorg ayy ug 15213u],, ‘g1 UONDIG SIYI UL PISH SY 1IMOLIOG TI 1524311 [BIAMJAUIY B 20 faadoag ayy Jo 3Jsueay ‘g1
‘ustnsu] K)UN0ag SIY) §O pue ajoN Ay Jo £dod 407 11aA18 3q [[eYS JamoLIog Ado7y s, damoxtog ‘L]

‘uonoe £ue g0y uonediqo AUE JNOYNM UOBAIISIP 3]0 SIAIS

JAews, prom oy (0) pue ‘es1aA 90IA pue [em|d ay) SpnN{dUL pue UBIW [[BYS se[nSuls sy vt spiom (q) {1OpU3 SUTIWIRY 3Y) JO SPIOM
10 spIom Joynau Surpuodsallod SPRIUL PUE UBAUL [[BYS J9PUSS JUI[NOSELL S} JO SPIOM P UAWINNSU] AJIN03G SIY) UI Pasn sy

‘uoisiaoid Sunot|Juod ay) INOYIAM 1039 USALS 3G UED YDIYM SION Sy 10 ;U3WNIsu] Ayunaag siyy Jo suotsiaoxd

1910 19315 10U [[eYS PIYU0d Yons ‘me 3[qealjddy Uilm SPIJUOD 0N 2y 0 JUILINLSU] A'umuag sy Jo asnepd Jo uostaold Aue

YRY) JU9AS 3y U] ‘9ENUOD Aq JuawaaiSe ysurede uomquyold € SE panysu0d 34 10U [[BYS 20US Yatis g quafts aq WS I JO JORIU0D

4q 2013 01 sanued oy mojre Aptoridui Jo Aporidxe S me ojqeorddy me 2jqealfddy jo suoyenuy pue sjuawmarnbar Aue 03

wolqns are uawnasu] AILN0dG SIY) UI paureluos suoneSiqo pue sIySL {1y Pajedo] st ALyado1d a3 ypqa. uruopaipsunf ayg) o me|

. oy pue mej [e13paf 4q pawiaA08 aq [[eys JUSUMLSU] AINISG SIY ] *UOPINIISUG)) JO SANY ANIqRIdNdg ‘ar 1 Bupusasen ‘91

- Teounysu] Hunasg

_: sy Joptm juatraxnbay Sujpuodsarios ay Agsues i juswannban me ajgeonddy oy ‘me o[gesnddy Japun pasnbar osfe s

_ yuawnysuy Kjundag sup Aq pazinbai aonou Aue §] 1pud] Aq paataoal A[[engor [hun 1opusy 0} U2AIS US3q 9ARY 0) PALLIP 3( JOU fleYS
- Jusumasup AIUNDSS SIY YA HONIIUTOD UL 30110U AUY JIMOLIOE 0) 310U £q SSAIPPE aTyJ0UL PIreUBISap SeY] J3PUI] SSI|UN URISY

~"" parers SSaIppE §,9pUT 09 JIBUL SSB[D ISII) Aq 1 Surgrews £q 10 31 SuudAlep Aq UaAIS 2q [[eys Jopua] 0 20n0U Auy "W Juo Aue Je

JusuImysup A)LInoag siy) Jopun ssaIppe aotou pajeudisap ouo AJuo aq Aew 310y | -oanpadoad patjivads jeys ySnoxy; ssasppe jo aJuegd

. v poda1 Ao [[eys Jamol1og uayy ‘SsaIppe Jo aueyd sJamoliog Suniodar tof ainpaooid e sayioads Japua J] 'SSaIppe Jo 23ueyd

s Jamolsog Jo Iapud Amou Apdwiod [eys jomouiog Iopud| 0} 201j0U Aq SSUPPE IOLOU AMISQNS € pareudisop sey Jomoriog
ssa[un ssaIppy Auadolg ay oq [[EYS SSIPPE 010U L “ISIMIaYI0 saxmbal Assardxo me 2]qednjddy ssajun siamollog [[8 03 210U
2MITISUOD [[BYS 19MOLIOE U0 AUE 0} 391I0N] "SUBIUL JAYIO Aq JUS J1 SSAUPPE AOU §,19M0110g 0} PAIIALIP A[[ETYOE USYM JO [[EUI SSE[D
1511] Aq PS[IEW USYM JSMOLIOE 01 USAIS U33q 9ARY 03 Powa3p 3q [[eYs JaWmNsu] AJUNISG SIY) LM UOHO3UUO) UL JIMO1I0F 0} 230U
Auy Sunum Ul 3 1SNU RSWISU] AJLN03G STY) YIAM UOHIIURIOD U JOPUT] 10 JomoLIog AQ UIAIZ S3oL0u [y "SNON 'S

-a81eyoI2A0 14205 Jo 00 Sursue aaey WYEuu Jamol1oq
uonIe Jo TU AUE JO ISATEM B MNSUCD [[Im Jomouiog o) juowifed joalp Aq apewr puryal yans Aue jo goueidadse S lamollog




" "UNOFFICIAL COPY

. 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Illinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
Jubentino Valdez
- Borrower
/ /gza M/é (Seal)
Rosa Valdez - Borrower
[Spuce Below This Line for Acknowledgment|
STATE OF ...oocooe R TR SR
Q&-@%\ } §S
COUNTY OF ......wS sl b
| IR Th el nder51gned ............. et ,a Notarf Pubiis v’ and for said county and state, do hereby certify that
LJubentino Valdez and Ross Valdez, ! USDand 2oWIfe e ... » personally appeared
‘before me and is (are) known or proved to me to be the pcrson(s) who, being informed o1 the contents of the foregoing instrument,
have executed same, and acknowledged said instrument o be ..., W hewhehc .................................. free and voluntary act
: (his, her, their)
and deed and that AL executed said instrument for the pnposcs and uses therein set forth.
- (MSMImw .
Witness my hand and dfficial seaI this ..... 25th ........................

My Commission Exfnircs‘:

0 .....’4(:... L A A

Btary Publi

LADYS M. HARRIS

e T Y LT T T T P Py T N e T R P P O P T LR PP RL R AL AR L LTS

“7T1 ' f Fairfield Savings Bank., F.
119¢ RFD .
Long Grove, IL 60047-730C4

ILLINOIS-—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 (page 10 of 10 pages)
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LOTS TWENTY EIGHT (28) AND TWENTY NINE (29) IN THE SUBDIVISION OF LOTS THIRTY
(30) TO FIFTY THREE (53) AND LOTS SIXTY SEVEN (67) TO NINETY (90) IN BLOCK
THIRTY EIGHT (38) IN SHEFFIELD'S ADDITION TO CHICAGD IN THE SOUTHWEST QUARTER
(1/4) OF THE NORTHWEST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF SECTION
THIRTY ONE (31). TOWNSHIP FORTY (40) NORTH, RANGE FOURTEEN {14) EAST QOF THE

THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY., ILLINOIS.

PIN: 14-31-409-019 AND 14-31-409-02¢

THIS RIDER CONSTITUTES AND IS AN INTEGRAL
PART OF THE INSTRUMENT ATTACHED HERETQ

21106962
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 (Assignment of Rents)

ERF: 1T

, S, did i
incorporated'into and shall be deeineZ to.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

;[ THIS i-4 PAMILY KIDER: ismade thist__ 25th° " gayop __ Septémber

Instrument”) of the saime date given vy the undersigned (the “Borrower”) to secure Borrower’s Note to R :
- : ‘ ' ) _FAIRFIELD SAVINGS BANK,F.8.B. ~ L ‘(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at: '

Iy -
1821-23-N. Winchester Ave,Chicago.IL 60622 o
I [Froperty Address] . e
' " 1-4 FAMILY COVENANTS. In addition to the ¢réenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: . .~ | -
- A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
“described in Security Instrument, the following items now or hirsafter attached to the Property to the extent hey are
fixtures are added to the Property description, and shall also constitite the Property covered by the Security Ihsmnneng: B
‘building materials, appliances and goods of every nature whatsoeves now-or hereafter located in, on, or used, or imtended
to be used in connection with the Property, including, but not limited to, those for the purposes of supplying or
- distributing heating, cooling, electricity, gas, water, air and light, fire reventian and extinguishing apparatus, security '
aﬁd'agcess control apparatus, plumbing, bath tubs; water heaters, water ¢losets . sinks, ranges, stoves, refrigerators,* ' -
_dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades; curtains and '
-curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
. additiopis thereto, shall be deembd tobe ahd remain a part of the Property covered by tho Security Instrument, All of the” - -
-+ foregoing ‘together with- the Property ‘described in the Security Instrument (or'the leas¢nold estate if the Security -
*U Instrument is on.aleaschold) are referred to in this 1-4 Family Rider and the Security Instrumers:-as the “Property” . . ..
-+ -« ... B._USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower. shall not seek, agres toor m_e_ik;,a change in';
i-+the use.of the:Property or its zoning classification, unless Lender has agreed in writing to the chunre. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable (v ihe Property. .
S oy §UBQR!)]NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lienintorior tothe
Security Instrument to be perfected against the Property without Lender’s prior written permission. ,
“P.-RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to theother ® .-
" +}iaZards-for which insurance is réquired by Section 3,
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted, * - oo ST
L i BORROWER’S -OCCUPANCY. Unless Lender and-Boriower otherwise agree in writing;* Section' 6
. concernifig Borrowei’s occupancy ‘of the Property is deleted. T T e
.G, ASSIGNMENT OF LEASES, Upon Lender’s reqiiest after defauit, Borrower shall assign {4 Lender all leases
of theP}'(?p“’eﬂy and all'security deposits made in connéction with teases of the Property. Upon the st é’ﬁrjgen:t, Leénder shall
* have thbg'_i'g‘ht’_f_(‘)_‘_‘tﬁdti_iﬁ, extend of terminate the eXistinig leases and 'to_execute new leases, in Lender’ sole discretion. As
used 1\ﬁ this paragraph'G, the word “ldasc” shall mean “sublease” if the Security Instrument is 0% & leasehiold. ~"; "
_«-, H. ASSIGNMENT, OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely. and .unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”). of the property,
-regardless of to,whom the Rents.of the Property are payable. Borrower authorizes Lender or, Lender’s agents to: collect

the Rents, .and agrees, that each tenant of the Property shall pay the Rents to Lender.or Lender’s agents., However,

AT

Lt

PR
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Borrower shall recelve the Rents unttl (1) Lender hds grven Borrower nottce of default pursuant to Sectlon 22 of the
“Secunty InStrument and (u) Lender has gwen notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
.agent. This assrgnment of Rents eonstrtutes an absolute assrgnrnent and not an assrgnment for additional secunty only.

- If Lender gives 1 nonce of default to Borrower (1) all Rents réceived by Borrower shall be keld by. Borrower as trustee °
' for the beneflt of Lender only, fo be applled to the sums'secured by the Security Instrument; (ii)- Lender-shall be entitled
to.collect and receive all of the Rénts of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all
Rents dué and unpaid to Lender or Lender’s agents upon Lender s wiitten demand to the tenant; (iv) unless applicable
law’ prov1des otherwrse all Rents collected by Lender or ‘Lender’s agents shall be applied first to the costs of takmg
control of and: managmg the Property and, collectmg the Rents, 1nc1udmg, but.not limited to, attorney’s fees, receiver’s

Tees, premmms of feceiver’s, ‘bonds, repair: and maintenance costs, insurance JPTemiurns, taxes, assessments.and other

. -.charges on the Property, andthen-to the sums secured by the. Securtty Instrument (v) Lender, Lender’s agents or. any, .
- judicially appomted«recerver shall be liable to account: for only those Rents actual]y received; and (vi) Lender shall be
“entitled to have' a receiver. appointed to take pessession of and manage the Property and collect the- Rents and proflts
i derlved from th ¥ vopeny wrthout any showing as to the inadequacy of the Property as security. -

; If the Rents of e Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Ront: any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender sccured by:the Sesurity Instrument pursuantto. Section 9. Borrower represents and warrants that Borrower has
not executéd any pnor asngr ment of the Rents and has not performed, and w11] not perform any. act that would prevent
Lender from exerc1s1ng its o snr under thts paragraph ‘

Lender or! Lender s agents or 2 Judlerally appomted receiver, shail not be requlred to enter upon take control of or
mamtam the Property before. or aftez | ziving notice of default to Borrower However, Lender, or Lender’s agents-or-a
Judlelally appomted receiver, may ao-s0 et any time when a default occurs, Any applrcatlon of Rents shall not cure or
waive any default or: invalidate any: other .snt or remedy. of Lendet. This asmgnment of Rents of the’ Property shall
terminate when all the sums secured, by ths  Security Instrument are paid in full..

. L CROSS-DEFAULT PROVISION: 30:rawer’s défault or breach under any note or agreernent in whtch Lender

.has an interest;shall.be a- breach under the Secun . Lr.rument and Lender may 1nvoke any of the remedles perrmtted by
the Seeunty Instrument ¢ ",“,?" = g :,: r , :

3 (Seal)

' =Borrower
T T A .. Rosa V.alde??» P4 © - -_Borrower
o L - ) A . : . oL , o
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