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THIS IS A JUNIOR MORTGAGE
EQUITY CASH LINE
MORTGAGE 0760342637
THIS MORTGAGE is made this 27TH day of JUNE , 2001

between the Mortgagor, JOSEPH S KATLAN AND SUZANNE C KAPLAN

(herciiv "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”). .

WHEREAS, Borrower is indebted to Lender in the princize! sum of EIGHTEEN THOUSAND ONE HUNDRED
AND NO/100 Doltars,
which indebtedness is evidenced by Borrower's Equity Agreement ard-Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtednzss, if not sooner paid, due and payable on
JULY 1, 2011.

TO SECURE to Lender the repayment of the indebtedness evidenced rythe Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herciviik to protect the security of this .
Morigage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property locatea in *iie County of ook .
State of lllinais:

LOT 18 IN SUBDIVISION OF BLOCK 3 IN TOWN OF CANFIELD, BEING A SUBDIVISTON OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE EAST 1/2
OF THE NORTHWEST 1/4 AND THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE NORTHWECIT 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINCIS.

P.I.N. #: 09-36-114-023-0000
which has the address of 235 LAKE AVENUE, PARK RIDGE, IL 60068

(herein “Property Address");

BOX 333-CTI
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Unless Lender and Borrower otherwise agree in writing, insurance

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
3 claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
gither to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to:the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately

prior to such sale or acquisition.

5. Preservation -and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Progerty and shall comply with the provisions of any lease if this Morigage is on a leasehold.
If this Mortgage is on a unii_in 4 condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the delaration or covenants creating or governing the condominium or planned unit
development, the by-laws and rerauiations of the condominium or planned unit development, and constituent
documents. }f a condominium or planiies unit development rider is executed by Borrower and recorded together
with this Mostgage the covenants and dn:eements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ¢ this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Barmaver fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is-<ommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent dcmain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lencer 2t Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actiori &s is necessary 1o protect Lender's interest, including,

- but not limited to, disbursement of reasonable attorney's fees arid 2ntry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every erm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defauior delinquency under any superior morigage
or mortgages shall automatically and immediately constitute a default rinder this Morigage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supzrior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to ke provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of 2« superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior-mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the exprass written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, sh2l-become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to atiecterms of payment,
such amounts shall be payable upon notice from Lender io Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest al the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of 6 11/94

211906986




UMOFEEICIAL COPY

P6/1L 9 Jo ¥ 2Bed 100081

Joalay suoisiaold ay) suyap Jo Ja1dJajul o3 pasn aq o 10U aJe pue Ajuo
8oUaIUBAU0J Joj 21e abefpop sy jo sudesBesed jo sbuipeay pue suondeo ay) ‘|esanes pue ulof 94 [|BYS Jomoulog
JO sjuawoaaIbe L suBLRA0S |y Joaisy 9| ydesbeled Jo suoisiaoid a3y} o1 )oalgns ‘samoliog pue JapuaT jo subisse
PUE S10S5300NS 94(uadsal ay) ‘o) INsUl Jleys Japunalay siybu ay pue ‘puig IIBYS pauiejuod uisiay sjuswaalbe
PUB SluEUBA0D BYy) - ’suonden JAunger resansg pue julop ‘punog subissy pue siossadzang 'z}

"Al9AISS990NS 10
Anuspuadapur ‘Ajusnouos peclaxa aq Aew pue ‘Aunbe 1o me| Aq Papioye 1o abebuop siyy Japun Apaway Jo wbu

Jauyjo Aue o} aAeInWwNY pue jounsb abeBuoW siy) u) papiacsd saipawar IV "aaneInwNg saipawey ||

‘abefiuop sy Aq pamocs £38uUpajqapul ay} Jo Ajunjew ay) ajelajaaoe 0} 146U 5,J8pua Jo Janrem
€ 8q Jou Jreys JopuaT Aq sabieyo Jo suail Jawyio (o “e%E} Jo Juawed ay) Jo aoueINSUL JO JUBWAINDOId 8yl -Apatwaj o
Wb yons Aue jo ssiosaxa ay) 8pNdaud 10 Jo JBAIEA. 3q Jou |jeys ‘me| a|qeoiidde Aq pepioye 9SIMIaYI0 Jo ‘Japunalay
Apsway Jo Wby Aue Buisiosexa uy Japuan Aq aouelesqI) Auy "A3Aiep B JON Japuan Aq aduesesquoq -pj

IS99l Ul £1085a29NS
SJamoliog pue tamollog [ewbuo 9y} Aq spew puewsp Aue JO ucsta: Ag abebuop sy Ag painoas swins 4o JuawAed
Ajlpow asimayio Jo wswied 10} awl) pusixa 0} asnyal Jo JoSSioNS yons jsuieBe sbuipagooid asuswiwon 0
palinbal aq jou jjeys 19pUaT "JSau9juI Ut S1055999NS S Jamouog Pue Iax olog [euiBuo ay) so Aujiqel] sy} “Jsuuew Aue
Ul "eses)al 03 ajesado jou jeys 1amollog Jo jsaisul ul Jossaoons Aue o} Jopua Aq pejuesb aBebuop sy A painsas
swns ayy o swied jo uoneoyipow 1o juswAed 10} awn 8y} Jo uoisusxdy - 'naseajay JON Jamouiog ‘g

24106386

‘Sjuawied yons Jo
Junowe sy) abueys Jo Joasay | ydesbesed ui 0y pawajel sjuatfed oipouad ay) jo 9lep anr. 24} suod)sod 10 pualxe
Jou jleys jediouud o) spassoud jo uonediidde yons Aue ‘Bunum uy asibe 9SIMIBYI0 Jamolieg pite JapuaT ssajun

‘aBebyop sy Aq painoas swins 93 0} 4o Apadoid sy Jo Jeday
10 uoljesojsai oy Jsyye ‘vondo sJapua e speaooid ays Aidde pue 19100 0 pazuouine s| JapuaT ‘pajiew s1 aonou
Yons ajep ayj Je)e skep og uiyam Japua o) pucdsal o} sjie} Jamoliog ‘sabewep Joj wiep & ayas Jo puEME UE 9)ELW
0 SI84jo Jouwapuod ay) Jey) Jamoslog o) lapua Aq aanou Jaye ‘1 Jo ‘Jamoriog Aq pauopueqe si Apadoid ayy )y

1amouiog o} pred spasooud ayy jo aguejeq ayl
Yum Bunies jo s1ep ayy o} Joud Alajeipawwn Apadory ayy 10 aNfeA Jaxiiew Jiey sy 0} sueaq Burye) Jo s1ep ay 0} Joud
Areipawiwn abebuopy siy AQ paindas swns ay; Jo junowe 94} Yalym uoirodoud jeyy oy jenbs s se spaaoaud ay)
J0 uoiuodoud yans abebuopy siy AQ painass swns ay) o) palidde aq |ieys aloy) ‘Buium ul salbe 9SIMIaL0 Japua]
Pue Jamoliog sssjun ‘Apadoid ay; jo Buiye; [emued e jo uana 94} U] “Jamonog o} pied ‘Aue J ‘ssaoxa 8] yum
‘aBebuow siy) Aq painoas swins aul 0} pai(dde aq [jeys spaaooid ay} ‘Auadoid ayj Jo Buye) [el10} € JO JuaAs ay) uj

"Japua 01 pied aq Jeys pue paubisse Agasay ate
Uoleulrapuoa jo nall ul aouekaAuod Joy Jo ‘joasayt wed 0 ‘Apadoig ayy 10 Bunye) Jayjo Jo uoneuwapuod Aue yum
uonosuud i ‘lenuanbasuod Jo 1aanp ‘sabewep 104 wie Jo pieme Aue J0 spasooud 3yl -uoneuwspuon -g

R




14. Uniform Mortgage; Governing ans; Sevlera(;ulily. #hlls_rorg;fgtggemeines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Martgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to"ire sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to azcelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacii 2grzement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays a'i expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall coitinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's'sucressor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall reiease Rorrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shell piovide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withou’ further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower

. under the Equity Agreement and Promissory Note. Provided Somower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the EGuitv-Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Leader is obligated from time to time and upon
demand of Borrower to advance such additional sums requested oy Rorrower up to the total face amount of this

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 nneof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants 0 pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as rrovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, nut'less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that faiiure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum zecyrzd by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform‘8zrrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existerict. of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before !ne date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitied o collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; {a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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