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R SUBORDINATION OF MORTGAGE

OR TRUST DEED
This Subordination Agree:iient (the "Agreement”) is made and entered into this sTH day
of AUGUST 2002 by and 2m2ng MidAmerica Bank, fsb., (the "Lender”), = MIDAMERICA BANK,
FSB {t'ie "Subordinating Party”) and  RAKESH KUMAR, AND SAVITA

SINGH, HUSBAND AND WIFE _ .
(hereinafter collectively referred to as the "Barrowers”).

Whereas, the Borrowers are indebted to the susordinating Party by reason ofa  yorg in the
amount of $25,000.00 with interest payable #s therein provided; and, in order to secure said NOTE
. the Borrowers did execute a Mortgage/Trust Deed in faver of the Subordinating Party, dated SEPTEMBER 24, 2001
and recorded in the office of the Recorder of Deeds of COCK County, lllinois on OCTOBER 25, 2001  as
document No. €011000689 for certain premises locateuin  COOK County, lllinois,

("Property”) described as follows:
SEE ATTACHED LEGAL

PROPERTY: 700 WEST VANBUREN #1006, CHICAGO, IL 60607
P.I.N.
WHEREAS, the Borrowers are or will be indebted to MidAmerica Bank, fsb (“Leacar™) by reason of

a NOTE in the amount of $227,910.01 with interest payable as therein provided; and, in order to
secure said NOTE , the Borrowers have or will execute a Mortgage/Trust Deed in favor of the Lender
dated AUGUST 5, 2002 and recorded in the office of the Recerder of Deeds
of COOK County, lllinois on as Document
No. for the above described Property;

WHEREAS, the Lender, as a condition precedent to the orig;ihation of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party to the Lenders new lien;

WHEREAS, the Borrowers and the Subordinating Party wish to subordinate the lien of the Subordinating
Party to the new lien of the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note and Mortgage/Trust Deed and is not merely f7
agent for collection, pledgee or holding same in trust for any person, firm or corporation, ’}
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NOW THEREFORE, in consideration of Ten Dollars ($10.00) in hand paid, and sucﬂ dther good and
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowledged, the Borrowers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trust Deed in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subject, subordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor of the
Lender, acting as security for said Note, and all advances made or to be made thereof.

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 572 day of AUGUST
2002

BORROWERS: SUBORDINATINGPARTY:
. i% GJ(L/\A/V M By: 6@@’90/
\J

T T SAVITA SINGH N U Y

e

\__ Atte_st:r-%dﬁﬂ—aﬂ&_ﬁ;.—a QM“ o
0 0

STATE OF ILLINOIS )
) 8§
COUNTY OF DJW‘})Q)

l, L@A’Qj\sm- do hereby ceitivy that and
personally known to me to be the same perscas whose names who are subscribed to the foregoing instrument,
appeared before me this day in person and ackruniedged that they signed and delivered the said Subordination
Agreement as their free and voluntary act for the uses «nd purposes set forth therein.

Givefliinder my hand and official sggulli's‘fjﬁl’ L _day },—']gaus# . L

y W A { TOFFICIAL STAL"

)
. WILSGN
NOTARY PUBLIC ) LISA M. WILSD 2

Y Notary Public, State & fiiinois
{ My Commission Expires 7-13-2003

R P T o

STATE OF ILLINOIS )

) SS
COUNTY O )

L e ooy do hereby cerify that, _ salMRBTAENO oo nany
known .Mei&bedhﬁmz’s&m_m‘ - ——Of .~ MID-AMERICA-PANK~ PO o —— e =,
a CORPORATION ,and MARILYN GROSS personzit;-known to me to be
the  a8sr. SEcrRETARY - o " of said corporation-and both of whom am Larsonally known

to be the same persons whose names who are subscribed to the fo jng Subordination Agreement, appeared
before me this day in person and severally acknowledged that as suc'ﬁ;u PRESIDENT

and AssT. SECRETARY they signed and deliveréd the foregoing Subordination Agreement and
caused this corporate seal of MID AMERICA BANK, FsB  to be affixed thereto pursuant to the authority given
by the Board of Directors as their free and voluntary act and deed of said FQBRORATION . . , for

the uses and purposes set forth therein.
_MERRY LYNNE s, GRAY

2
Given under my hand gnd official seal this stw  day,  aveusT { Notary Public, Siate 8P Biriis 2
%MM )%?.Qz § My Commisson bxpires 326:2005 §

NOTARY PYBLIC
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THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
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LEGAL DESCRIPTION 10593319

PARCEL 1:

UNIT /ﬁﬁé IN 700 W. VAN BUREN CONDCMINIUM, AS DELINEATED ON A SURVEY QF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS § TO 8 IN MICAJAM GLASSCOCK'S SUBDIVISION OF LOTS & TO 12 IN BLOCK 21 IN
THE SCHOOL SECTION ADDITION IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIAD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED 10/ THE DECLARATION COF CONDOMINIUM RECORDED A3 DOCUMENT 0010777255, AND
AMENDED FRGM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGH1 7. USE PARKING SPACE NUMBER%, A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT 0010777255 ANL AMENDED FROM TIME TO TIME.

PIN#17-16-117-018-0000,17- 16-117-019-0000

AND ASSIGNS, AS
" GAGO HERE3Y GRANTS TO T4B MORTGAGEE, ITS SUCCESSC-JRS
Rb;.gg;s AN% ;;‘SSOEMENTS APPURTENANT T0. T2E ABOVE DESCRLBED REAL g2STATS, THE RIGHES
AND EASEMENTS FOR THE BENEFIT OF SAID pROPSRTY SET PORTH IN THE DECLARATION OF

CONDOMINIUM.

JALEMENTS, COVENANTS, CONDITIONS,
SAID DECLARATION THE SAME A3 TECUGE
. ULATED AT LENGTH

= 13 SUBJECT TO ALL RIGHTS. !
AND RESZRVATIONS CONTAINED I
NS QF SAiD DECLARAT

wTHIS MORTGAG
RESTRICTIONS
THE PROVISIO
HEREIN. "

TON WERE RECIT:ED MWND STI?




UNOFFICIAL COPY




