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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 12, 2002, is made and axrcvted between James A. Castle
and Julia Lynn Castle, husband and wife (referred to below as "Grantor’) and BANKFINANCIAL, F.S.B.,
whose address is 1200 INTERNATIONALE PARKWAY, SUITE 101, WOODRIDGF; iL 60517 (referred to below
as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents irom the following
described Property located in Cook County, State of lllinois:

PARCEL 1: LOT 1 IN MEADOW GROVE SUBDIVISION, BEING A SUBDIVISION IN THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS, RESTRICTIONS AND PARTY WALL
RIGHTS FOR MEADOW GROVE OWNERS ASSOCIATION RECORDED DECEMBER 22, 1992 AS
DOCUMENT 92963377.

The Property or its address is commonly known as 411 Perrie Drive, Elk Grove Village, IL 60007. The
Property tax identification number is 08-27-102-110

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shali be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemznt on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shallbe paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third pzity, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustes i Hankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) bv.reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any cizimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforccment of this Assignment and this Assignment shall continue to be
offective or shall be reinstated, as the case may ka, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing =@ Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as i-#42 amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to

this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding s commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with airy -orovision of this Assignment or any Related
"Documents, including but not limited to Grantor's failure to dischargz or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related D:cuments, Lender on Grantor's behalf may
-(but shail not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances aiid other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear irite:2t at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender's option, will (A) be payable on deman<;. (B} be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2} the remaining term ofins Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignmacrt also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to whictil.cnider may be

entitied upon Default.
DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

21110867

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.
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under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount, Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Reme<ies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elecuoh to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grar..or's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expensec. /If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled-to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Wheiter or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcemant of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Nota.i2ta from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limilation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses. whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment ccllection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveycrs’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. “Grarntor also will pay any court costs, in addition
to all other sums provided by law.

- MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, Canstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. ‘No-alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the pariv or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes eab-and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced i ncsordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted 1y Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of DUPAGE County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
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(Continued) Page 7

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

21110847

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of

Rents from time totime.
Borrower. The wors "Borrower" means James A. Castle and Julia Lynn Castle.
Default. The word "DgizGt" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means.James A. Castle and Julia Lynn Castle.

Guaranty. The word "Guaranty" mears the.quaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without timitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” me2ns-all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents,-touether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Retated Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amcun's as provided in this Assignment.

Lender. The word "Lender" means BANKFINANCIAL, F.$.B, it successors and assigns.

Note. The word “Note" means the promissory note dated September 12, 2002, in the original principal
amount of $337,000.00 from Grantor to Lender, together with ail renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory 1ote or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index curreridy is 1.700% per annum. Payments
on the Note are to be made in accordance with the following payment scliecule: 60 monthly consecutive
principal and interest payments in the initial amount of $2,197.12 each, beginhing November 1, 2002, with
interest calculated on the unpaid principal balances at an initial interest rate of 6.1.25% per annum; and 240
monthly consecutive principal and interest payments in the initial amount of $1,953.73 each, beginning
November 1, 2007, with interest calculated on the unpaid principal balances at an inteiest r2i2 based on the
weekly average vieid on U.S.Securities adjusted to a constant maturity of One (1) year, as maria available by the
Federal Reserve Statistical Release H.15(519) (currently 1.700%), plus a margin of 3.000%, resulting in an initial
interest rate of 4.700%. Grantor's final payment will be due on October 1, 2027 and will be for alvprincipal and
accrued interest not yet paid, together with any other unpaid amounts under this Assignment. 1f the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property* means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.




UNOFFICIAL COPY

g [99HL D4 PLOVIUHOVN 1 - Peusted HYSE Ny 2002 1581 o) 'MUGONIOG (RRUTLIY RURTH (000 10'06'6)'S o Buks Oud HIEYT

906 £/20°SIHIIXI NOISSINNGD AN
SIONTT 40 3LYLS *D118Nd AHYLON

ANLOAON VSI1
1V3S TVIDI440 salidxa uo)ssiwwos A

s 0 T T\ JO9IBlS ay) Jo) pue U] 2jqngd AejoN

@W 1€ Buipisey Ag

gz’ _;/_.5(37{' jo Aep =/ Sy} [2OS [BIDIJO puR puey AW Japun usAln

‘pauolusW uleay}
sasodind pue sasn ay) o} paan pue Joe AJejunjoa pue aay) ssy) se uawiubissy sy paublis Aay) 1ey) pebpajmouyoe
pue ‘'siusy jo jusuubissy ey) 5AIN0BXe Oum PUB Ul POqUOSSP S[ENPIAIPUI BYF ©g 0} UMOUY 8w 0] ‘9jise)

UuAT elnp pue aise) v sawe; naieadde Ajeuosiad ‘olgnd AtejoN peubisiapun ayy ‘e a10jeq Aep SIy UQ

it Wa 40 ALINNOD
ss (
( 0 140 3Lvis

INIWOAITTMONNIY ¥ NAIAIGNI

‘HOLNVHD

‘2002 ‘TL HIGW3ILd3S NO A3LAD3X3 SI ANIWNIOQ
SIHL "INJWNDISSY SIHL 40 SNOISIAOHd 3HL TV AV3H DNIAVH STDAITMONNIVY QINDISHIANN FHL

“JapunaJay] spaado.d pue juswied 108j02
PUR 8AI8081 0} pUB S3SE8| Yons ea1ojus o} Jybu s Jojueln) uoneywll Inoym Buipnioul ‘Isle| Jo MOU anp Jayisum
‘Injeu pue pupy AI9Ad JO S9SBS| UONS WJ) PSALSP 8q 0} JO PaAliap sHjeuaq pue slustuied eylo pue ‘Ausdoid
8y} wolj speaooid pue spjoid ‘siejuss soueape ‘sysodsp AJINDaS 0 YSED ‘B{OBAIS08) SJUNOIDE ‘S8SNLOQ
‘solRAO) ‘'SBNSS! ‘BUIOJU ‘GNUBARI ‘Sjuel |[B ‘UoieNWI| Inoypm ‘Buipnjoul ‘seses) asning pue juesald e pue
Aue Japun pue o} ‘Ul 1sesaiul pue el ‘siybiz 82ning pue Juesaid S,I0JURIL) JO |[B SUBSW ,SIUSH, PIOM 8Y| ‘Sjusy

g abed (panunuo))
SIN3YH 40 LNIWNDISSY

21110887




