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DEFINITIONS

Words used in multiple sections of this documentire defined below and other words are defined in Sections 3, 11, 13, 18, 20 and

21. Certain rules regarding the usage of words used i this document %re also pr%vided i? Eecti% 1062

(A) “Security [nstrument” means this document, which is dated eptemder R , together with all Riders to
this document. ) ) . _ ) .
(B)“Borrower”isme“a”dar Kiperovic Jn_':i M{ilena Kiperovic, husband & wife
Borrower is the mortgagor under this Security Instrument,
(C) “Lender” is FAIRFIELD SAVINGS BANK, F.8.B.

Lender is a CORPORATION organized and existiig under the laws of UNITED STATES OF AMERICA
Lender’s address is ___1180 RED, Long Grove, lllinois 60047-7304 :
Lender is the mortgagee under this Security Instrument. <histember 20 2002

“ ” H 3 7y
(D) “Note” means the prﬁ)ralgsowunr%e Flglaed M Pgrgoewﬁr ‘ﬁ"ﬂ gautesd o , P The Note states that

Borrower owes Lender
Dollars (US. $ 215,000 U7 ) (Plus fnterest Borr%/elr_' \as promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than yctober 1. ~t e .
(E) “Property” means the property that is described below under the heading “Transfer.of Pights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges anZ ‘zte charges due under the Note, and

all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The fouowi=z Riders are to be executed

by Borrower [check box as applicable]:

—

[ Adjustable Rate Rider X Condominium Rider Second Home Ridet ¢ ¢ 21" Description
(0 Balloon Rider [ Planned Unit Development Rider Other(s) [specify] a
[ 1-4 Family Rider [ Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, of similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magpetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
autornated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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Payments are deemed received by Lender when received at the location desi gnated in the Note or at such other location as may

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall k¢ anplied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Szction 3. Such payments shall be applied to each Periodic Payment in the order in which it became due, Any
remaining amounts skali be applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal kilarice of the Note.

If Lender receives a pavinsnt from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment mzy ke applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To t):< extent that any excess exists after the payment is applied to the full payment of one or
more Pertodic Payments, such excess may be-apnlied to any late charges due. Voluntary prepayments shal] be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance preeceaz, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of i "eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leriaer on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “F unds”) to provide for payment o€ 2psunts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbiz:ic on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Zedider under Section 5; and {d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in tieu of the paymcr of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow ltems.” At origirsiion or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail nztices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any cr ali Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, wher. and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requirzs, shall furnish to Lender receipis
evidencing such payment within such time period as Lender may require. Borrower’s obligation *5 saake such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secuity” Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, puisuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 ar.d ray such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the

<1111845

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and

Form 3014 1/01 (page 3 of 10 pages)
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to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day peried will begin when the notice is given. In either event, or if Lender acquires the
Property under Section- %2 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s nights to any insurance proceeds in an
amaunt not to exceed the a-iounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (other
than the right to any refund of r.nearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to e coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall orcupy, establish, and use the Property as Borrower's principal residence within 60 days after
the execution of this Security Instrumext and shall continue to occupy the Property as Borrower's principal residence for at least one

year after the date of occupancy, unless Lender ctlierwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which aie beyend Borrower’s control.

7. Preservation, Maintenance and Protectivn of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commiit :v2ste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent toe Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. \f insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsiol¢ for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for tnevepairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemaation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completior” of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shail give Borrower notic< at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan a;:nlication process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading,
or inaccurate information or staterments to Lender (or failed to provide Lender with material infcimatizn} in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s accupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. it (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that 1aight significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropnate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

_1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to mz2ke an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secdred by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellaneous P:ozecds of the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauii 17 any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property of Jier material impairment of Lender’s interest in the Property or rights under this Security
{nstrument. Borrower can cure such a cefrult and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property o:vights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Leuilar’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd-to-restoration or repair of the Property shall be applied in the order provided

for in Section 2.
12. Borrower Not Released; Forbearance By Lender [Nel > Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any SUCCESSOrs in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Borrower orto refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instrument by reasan-of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising ~ny right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successors ir Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or reriedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-sigus this Security Instrument but does not
execute the Note (a “co-signer”): (3} is co-signing this Security Instrument only to morigase, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-sigrer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrow<r ubligations under this
Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower’s rights and benefits-under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Insizarwent unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security [nstrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tilinois law, the Borrower hereby releases and waives all rights under and by

virtue of the [llinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

Rider executed by Borrower and recorded with it.

Witnesses:

- L

e, (Seal)
T tanadqr kiperovic
- Borrower

MW/MJ %gaagw; ¢ (Seal)

Milena Kiperaovl - Borrower

[Spae< Bel:-w‘ This Line for Acknowledgment|

ILLINQILS

STATE OF .ccooinmennrnne
} SS
COUNTY OF urvreeesemsismmsmmmnosissmasssssssmasansssmssssissess
The Undersigned ") .
AT O e I S vt S ., a Notary Publi< iz 2nd for said county nd state, do hereby certify that
Aieksandar Kiperovic and Milena Kiperovic. hucband & wife
............................................................................................................................................................................... , personally appeared
before me and is (are) known or proved to me to be the person(s) who),C lﬁeing inforried of the contents of the foregoing instrument, 0
have executed same, and acknowledged said instrument to BE i ? W ................. o WU free and voluntary act o
they . (his, her, their} ) 73]
and deed and that et executed said instrument for the primoses and uses therein set forth. -
, (he, she, they) e
. . 20th Septemher 2002 ™
Witness my hand and official Seal thiS et BAY OF cocrvvvmssmmmrresssstsssissssssfsrsesd s —— . E‘j
My Com

MARIE J. NAGY
Notary Public, State of lilinois
My Commission Expircs 02/19/2006
This instrument was prepared by .oz
“7n
11990 RFD

tong Grove. 1L 50047-7304
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ONDOMINIUM AS DELINEATED ON A SURVEY OF PART

OF BLOCK FOUR (4) IN QUNCAN'S ADDITION 70O CHICAGOD. BEING A SUBDIVISION OF THE
EAST HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTION SEVENTEEN (17).
TOWNSHIP THIRTY NINE (39) NORTH., RANGE FOURTEEN (14), FAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY., TLLINOIS. WHICH SURVEY IS ATTACHED AS
EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 69831647, AS
AMENDED FROM TIME 70 TIME, TOGETHRER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS.

UNIT NUMBER B-405 [N THE MADISON C

EREBY GRANTS TO THE MORTGAGEES. ITS SUCCESSGRS AND ASSIGNS. AS

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE. THE
RIGHTS AND EASEMENTS FOR THE BENEF1T OF SAID PROPERTY SET FORTH IN THE

AFORESAID DECLARATION OF CONDOMINIUM OQWNERSHIP.

MORTGAGOR ALSQ H

THIS MORTGAGE 1S SUBJIECT TO ALL RIGHTS. EASEMENTS. COVENANTS. CONDITIONS AND

RESERVATIONS CONTATNFuU)IN SATD DECLARATION OF CONDOMINIUM OWNERSHIP THE SAME
AS THOUGH THE PROVISLIOMS)OF SAID DECLARATION CF CONDOMINIUM OWNERSHIP WERE

RECITED AND STIPULATED AT LENGTH HEREIN.

PIN: 17-17-206-014-1122

THIS RIDER CONSTITUTES AND 1S AN INTEGRAL
PART OF THE INSTRUMENT ATTACHED HERET?
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDIEL is made this 2oth day of September , 200z , and
is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by t:¢ undersigned (the “Borrower”) to secure Borrower’s Note to

__FA'RFIELD SAVINGS BANK, F.S.B.
(the “Lender”) of the same date and covering tke Pronerty described in the Security Instrument and located at:

949 W. Madison #405 ., Chicago. IL 60607

{Troverty Address]
The Property includes a unit in, together with an undivided iiiiciest in the common elements of, a condominium project known as:

THE MADISON CONDOMINIUM

[Name of Condominiuri Project]

(the “Condominium Project”). If the owners association or other entity wluzi, acts for the Condominium Project (the “Owners
Association”) holds title to property for the benefit or use of its members or sraieholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’; inierest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreesients made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Beitowers obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code cf regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments iznpased pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carmier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Leuaer and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and agaiiisitoss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but noi limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or

not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
SAF Form 43596IL Form 3140 1/01 (page i of 2 pages)
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

D, Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender; -
(111) teruunation of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unaceeptable to Lender.

F. Remedics, i Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amoutits dishursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security L'istrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest froizine date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requestinag payment.

BY SIGNING BELOW, Borrower accepts and « grees to the terms and proyisions cpntained in this Condominium Rider,

' (Seal)
nlersanlaarrkwel”f?“c -Borrower
S, Y,

R OVYSY NN, (Seal)

TTeds S Tperoyic -Borrower
wn
hog
byl
Lo
M
red
H
N
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