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State of Illinois
MORTGAGE 137-197420-2-703

MIN 1000375-0534732508-9
THIS MORTGAGE ("Secunity Instruinent") is givenon October 3, 2002 . The Morgagor is
Leejoyce Mack MARRIED TO VINCENT ¥ MACK

whose address is 16351 S Drexel
South Holland, IL 60473

("Borrower”). This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s succestors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone mamber of P. O. Box 2026, Flint, MI 48501-2026, tel.
(888)679-MERS.

GMAC Mortgage Corporation ,
("Lender”) is organized and existing under the laws of Pennsylvania , and has an
address of 100 Witmer Road, P.O. Box 963, Horsham, PA 19044

Borrower owes Lender the principal sum of

One Hundred Seventeen Thousand Nine Hundred Forty Six and 00/100

Dollars (U.S. § 117,946.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on November 1, 2032 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reréwils, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for
Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property

located in Cook County, Illinois:
Schedule "A" attached hereto and made a part hereof.

which has the address of 16351 S Drexel, South Holland [Street, City],
lllinpis 50473 ("Property Address™);

[Zip Code]
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If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion ozerate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement
satisfactory to-Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is sulyert to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the. lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving ¢! notice,

8. Fees. Lender ma; collect fees and charges authorized by the Secretary.,
9.  Grounds for Acceleration of Debt.

(a) Default. Lender may, excipt as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment ip full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing tc'yay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next rionihly payment, or
(i1) Borrower defauits by failing, for a periad of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shati_if permitted by applicable law (including section 341(d)
of the Garn-St Germain Depository Institutions Act-oF 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate paym<it in_full of all sums secured by this Security
Instrument if:
(i) All or part of the Property, or a beneficial interest in » frust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or desceny), 2:d
(ii) The Property is not occupied by the purchaser or grantee as'is or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her Gisdit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respsct 4o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if mot permitted by
regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within sixty (60) days from the
date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to sixty
(60) days from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secretary.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 16, "Hazardous Substances”, are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in the Paragraph 16, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIZCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assigniment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Foriower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Frererty to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower’s b:cach of any covenant or agreement int the Security Instrument, Borrower shall collect and
receive all rents and revem 25 of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to/be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rénis of the Property; and (c) each tenant of the Property shall pay ail rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assiguent of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Zar: graph 17.

Lender shall not be required to enter upon, take-coznivol of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a Jjudicialiy-azpointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defaui or nvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the deot secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate paymert in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be extitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not !inyicd to, reasonable attorneys’ fees and
costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and ‘he Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sa'e provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) vy requesting a foreclosure
comrmissioner designated under the Act to commence foreclosure and to seil the Property s provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available (5 a Lender under this
Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this 5=cirity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)!
[_lcCondominium Rider [:lAdjustable Rate Rider DGrowing Equity Rider
Planned Unit Developreni Rider D(}raduated Payment Rider DO!‘.her(s) [specify]

BY SIGNING BELOW, Borrower accepts ard agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: &/jf /ﬂé’/&% /é 4 d’i/ (Seal)

Leejoyfe Mack

-Borrower

). étv?/ ‘ jWM
ﬁw A / (Seal)
CFNT X MACK, SIGNING FOR THE SOLE -Borrower
PURFCSE OF WATVING HOMESTEAD.

(Seal) (Seal)

-Borrower -Borrower

{

STATE OF ILLINOIS, M Count; ss:

M , a Notary Public in and for said county an< state do hereby certify that
Fo Ulneantic maex

, personally known to me to be the same person(s) whose name(s)

A
I,
Leejoyce Mack M

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ SHE signed and
delivered the said instrument as HER  free and voluntary act, for the uses and purposes therein set forth.
. At O O
Given under‘{ﬁﬁf hiand and q’fﬁlﬂcfa\ll; & aLI,l , 2002
\ ! ELE e >

» . 3
LoLoos BRI A DY ARNISH '
My Commission ?nggﬁ: ;U e Site of lnois @
K by
,: My Commission Exoires 06'19'04
A A XTI
This Instrument was prepared by: Louise Jegelawicz
433 South Main Street
W Hartford, ZT 06110

for: GMAC Mortgage Corporation

GMACM - FMS.0080.1L (0010) Page 7 of 7




S
LSL‘.‘? page 8of B

.o UNOFFICIAL cOPY

(@)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000481131 CH
STREET ADDRESS: 16351 S. DREXEL AVE
CITY: SOUTH HOLLAND COUNTY: COOK COUNTY

TAX NUMBER: 29-23-107-010-0000

LEGAL DESCRIPTION:

LOT 4 IN BLOCK 6 IN CHAPMAN’S TULIP TERRACE, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEPLDTAN, ACCORDING TC THE PLAT THEREQF RECORDED APRIL 3, 1957 AS
DOCUMENT NUMBER 1F866519, IN COOK COUNTY, ILLINOIS.

LEGALD




