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MORTGAGE Ll

DEFINITIONS

Words used in multiple sections of this docum=nt are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 &ad 2% Certain rules regarding the usage of words used in this
document are also provided in Secnon 16.

(A) "Security Instrument” means tiis document, which is dated SEPTEMBER 26, 2002
together with all Riders to this document,
(B) "Borrower™ is DAVID SHAPIRO , c¢:- =3 r&\e Person

r

Borrower is the mortgagor under this Security Instrument.
{(C) "Lender” is BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIAT!ON
orpanized and siisting under the laws of THE UNITED STATES OF AMESICA

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/07%
@—G(IL)(DO i)
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument.

(D} "Note” means the promissory note signed by Borrower and dated SEPTEMBER 26, 2002 .

The Note states that Borrower owes Lender TWO HUNDRED THREE THOUSAND AND 00/100
Dollars

(US. § 203,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than OCTOBER 01, 2032 .

(E) "Properiy” means the property that is described below under the heading "Transfer of Rights

in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and iate

charges due under the Note. and all sums due under this Security Instrument, plus interest.

{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower {check box as applicablel:

Adjusta®le Rate Rider X Condominium Rider []Second Home Rider
Balleon Yider [_|Planned Unit Development Rider [ ]174 Family Rider
_J VA Rider [ | Biweekly Payment Rider ] Other{s} [specify]

(H) "Applicable-$aw” means all controiling applicable federal, state and local statutes,
regulations, ordinances »nd administrative rules and orders (that have the effect of law) as well as
all applicable final, nofi-sopealable judicial opinions.

{(I) "Community Asscciation Dues, Fees, and Assessments” reans all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners asso ~ip.icn or similar organization.

{I) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, compter, or magnetic tape so as 10 order, instruct, or authorize
a financial institution to debit or credir an account. Such term includes, but is not limited to,
point-ofsale transfers, automated teller faachine transactions, transfers initiated by telephone, wire
transfers and automated clearinghouse trans oS,

{K) "Escrow Items" means those items that ars-described in Section 3.

(L) "Miscellaneous Proceeds” means any :ompensation, settlement, award of damages, or
procesds paid by any third party {other than ‘nsurance proceeds paid under the coverages
described in Section 5) for: (i} damage 1o, OT desi~aciion of, the Property,; {ii) condemnation or
other taking of all or any part of the Property; {iii) ‘ariveyance in lieu of condemnation; or (iv)
msranresentations of, or orissions as to, the value andior c~ndition of the Property.

{M) "Mortgage Insurance” means insurance orotecting/Lunder against the nonpayment of, or
default on. the Loan.

(N) "Periodic Payment” means the regularly scheduled arnount due for (i) principal and
interest under the Note, ptus (ii) any amounts under Section 3 of this'Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (1% S.C. Section 2601 et seq.)
and its imnlementing regulation, Regulation X (24 C.F.R. Part 3500), <c they might be amended
from time to 1ime, or any additional or successor legislation or regulatioe that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to ~il requirements and
restrictions that are imposed in regard to a "federally related mortgage loon” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA,

ey
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and {ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CO0oK [Name of Recording Jurisdictionl:

“LEGAL DESCRIPT!ON ATTACHED HERETO AND MADE A PART HEREOF."

-

-
Parcel ID Number: 1420408026‘.012]_/ which currently has the address of
1111 WEST CORNEL IA AVENUE 112 [Street)
CHICAGO [City] » Illinois 80657 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements 110w 'or hereafter erected on the property, and all
easemocnis, appurtenances, and fixtures now or hercafier a part of the property. All replacements
and additions shall also be covered by this Security lazirOment. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfullv s ised of the estate hereby conveyed
and has the right to mortgage, grant and convey the rsperty and that the Property is
unencurmbered, except for encumbrances of record, Borrower warrants and will defend generally
the title tn the Property against all claims and demands, subject to any =ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensits for national use and
non-uniform covenants with limited variations by jurisdiction to corititute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree #5 ol ows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Cliarges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the de% evidenced by the
Noie and any prepayment charges and late charges due under the Note. Borrower shzll also pay
tunds for Escrow Items pursuant to Section 3. Payments due under the Note and nil Security

Initinls:§S
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) certitied check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Etectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
pariial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment of partial payments in the future, but Lender is not
obligated to apply such pavments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender {:ay hold such unapplied funds until Borrower makes payment to bring the Loan
current. 1f Bériower does not do so within a reasonable period of time, Lender shall either apply
such funds or reiurn them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principa’ balance under the Note immediately prior 10 foreclosure. No offset or claim
which. Borrower migh) have now or in the future against Lender shall relieve Borrower from
making payments duc <nider the Note and this Security Instrument or performing the covenants
and agreements securen-bv this Security Instrument.

2. Application of Yayments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and asgiied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; “3:) principal due under the Note; {c) amounts due under Section
3. Such payments shall be applied/toleach Periodic Payment in the order in which it became due.
Any remaining amounts shall beapplisd first to late charges, second to any other amounts due
under this Security Instrument, and ten 15 reduce the principal baiance of the Note.

1¢ Lender receives a payment iror: Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any iats charge due, the payment may be applied to the
delinqusznt payment and the late charge. If 1noie than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrgyer to the repayment of the Periodic Payments if,
and to the extent that, sach payment Can be paid infull. To the extent that any eXcess exists after
the paymernt is applied to the full payment of one or raore Periodic Payments, such excess may be
applied to any late charges dve. Voluntary orepayments shall be applied first to any prepayment
charges and then as described in the Note.

Anv application of payments, insurance proceeds, or/pMiscellaneous Proceeds to principal due
under 1-c Note shall not extend or postpone the due dat€, oo whange the amount, of the Periodic
Paymenis.

3. Funds for Escrow ltems. Borrower shall pay to Lefider on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Tuns") to provide for payment
of amounts due for: {a) taxes and assessments and other items which san attain priority over this
Security Iastrument as a lien or encumbrance on the Property; (b} Ierlehold payments of ground
rents on the Property, if any; (¢} premiums for any and all insurance-regquired by Lender under
Section J; and {d) Mortgage [nsurance oremiums, if any, or any sums réuyable by Borrower 1o
Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 10, These item.s are called "Escrow ltems.” At origination or atiany time during the
term of the Loan, Lender may raquire that Community Association Dues, Fzses, 81d \Assessments,
it any, t= ascrowed by Borrower, and such dues, fees and assessments shall be an F.scrow Item.
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Borrow=r shal promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Rorrower shall pay directly, when and where payable, the

if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation 10 make such payments and to provide
receipts shail for all purposes be dezmed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shel]l then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the wajver as to any or all Escrow Items at any time by a notice
given in accordanze with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lende 'may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender 10 epply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum ariicrat a lender can require under RESPA, Lender shall estimate the amount of Funds
due on the basis Of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in azco’ dance with Applicable [.aw,

The Funds sha't be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lerder, if Lender is an institution whose deposits are so
insured) or in anv Fede'al Home [.osn Eank. Lender shall apply the Funds to pay the Escrow
Items no jater than the i 'me specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds) annually analyzing the escrow account, or verifying the Escrow
Iresns, unless Lender pays Boriover interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agrecment is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall nnt be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can Aere2 in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds heid in escrow.uz defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance vith RESPA. If there is a shortage of Funds held
in escrow, as defined under RESPA. Lender shali”riolify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount noeessary to/make Up the shortage in accordance with
RESPA, but in no more than 12 monthly paymente. I# #here is a deficiency of Funds held in
escrow, as defined under RESPA, Lender stall notify ‘Brrrower as required by RESPA, and
Borrowe:r shall pay tc Lender the aMOUAT necessary to make u) the deficiency in accordance with
RESPA, but in no more than 173 monthly payments,

Lnon peyment in full of all sams sectirec by this Security Ins -rument, Lender shall promptly
refund 1o Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay uil taxes, assessments, cha ‘g=5,.fines, and impositions
attributebie 10 the Property which can attain priority over this Security fistrument, leasehold
payments or ground rents on the Property, :f any. and Community Associztich Dues, Fees, and
Assessmnents, if env, To the extent that these it2ms are Escrow Itemns, Borrower shall pay them in
the mzrnser provided in Section 3,

Borrower shail promply discharge any iien whish has priority over this Seculity |nstrument
unless Bo-rower: {a) agrees (% writing to the payment of the obligation secured vy *ae-lien in
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a manner acceptable to Lender, but only so iorg as RBorrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings zre concluded: or {(c) secures from the holder of the
lien sn agresment satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any pact of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay @ onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Praperty insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender -equires insurance. This insurance shall be maintained in the amounis {inciuding
deducti®le 12vels) and fer <he periocs that Lender requires, What Lender requires pursuant to the
preceding/sen ences can change during the term of the Loan. The insurance carrier providing the
insurance shali“be chosen by Borrower subject 10 Lender’s right to disapprove Borrower’s choice,
which -ight shall not be exercised unreasonably. lLender may require Borrower to pay, in
connection with 145 Loan, either: (a) a one"time charge for flood zone determination, certification
and tracking serviles, or {r) a onetime charge for flood zone determination and certification
services and subsequeirtscharges each time rernappings or similar changes occur which reasonably
might affect such dererimination or certification. Borrower shall also be responsible for the
payment of any fees imprssd by the Federal Frnergency Management Agency in connection with
the review of any flood zons determination rest iting from an objection by Borrower.

¢ Rorrower Fails to ma‘ntsin any of the coverages described above, Lender may obtain
insurance coverage. at Lender’'s’optinn and Rorrower’s expense. Lender is under no obligation to
purchase any particular type Of arr ount of coverage. Therefore. such coverage shall cover Lender,
but might or might not protest Besrpmwer. Borrower’s equity in the Property, or the contents of
the Proverty, against any risk, hasard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower ackwowledges that the cost of the insurance coverage so
obtained might significantly excesd the cnetoi insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Secion 5 shall become additional debt of Borrower
secured by this Security instrument. ‘These arr.oun.s shall bear intsrest at the Note rate from the
date of aisbursernent and saall be -ayabie, withh such interest, upon notice from Lender to
Borrower requesting payment.

4.1 insurance policies required by Lender apa =ene ~als of such policies shall be subject to
Lender’s tight 1o disapprave such policies, shatl inclade” » standard mortgage clause, and shall
name Lerder us mortgagee andior as an addir'onal loas piyes. Lender shall have the right to hold
the polic.es zd repewal cert ficarus. Jf Lender requires, Bairower shall promptly give to Lender
all receinte of paid premiums and renews) —otices, If Borrower obtains any form of insurance
coverags, not otherwise recuired by Leuder, for damage to, or Aegtiuction of, the Property, such
policy shall include 2 ctandard mro-tgege ¢auce and shall name Lénder as mortgagee andlor as an
additionsai loss payee.

In the event of loss, Borrower shall give prompt notice to the insi-eace carrier and Lender.
Lender may wake nroof of less if not made promotly by Borrower. Unless Lender and Borrower
otherwise agree 1o writing sa) ISUrance proeeds, whether or not the urderlying insurance was
required by Lender, shall ke sorlizd to restocruion oF repair of the Property, i#"the restoration or
remair 1s =conomically feasib'e :nd Lender's security is not lessened. During cach repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opporiunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly Lender may disburse
proceeds for the repairs and restoration in a smgle payment or in a series of progress payments as
the work is completed. Unless zn agresement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the escess, if any, paid to Borrower. Such insurance proceeds shall
be applizd in the order provided for in Section 2.

If Bosrower abandons the Property. Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has cffered to settle a claim, then Lender may negotiate
and ssttle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender zcquires thi: Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance procseds in an amount not to exceed the amounts unpaid
under the INots or this\Security Instrumert, and {b) any other of Borrower’s rights (other than the
right to any refund-o/~unearned premiums paid by Borrower) under all insurance policies
covering the Property, insefar as such rights are applicable to the coverage of the Property. Lender
may use the insurance procezds either to repair or restore the Property or to pay amounts unpaid
under ~ie NMote or this Sscuditv instrument, » hether or not then due.

G, Ceeupancy. Borrowsr shall occupy  establish, and use the Property as Borrower’s
principal residence within 60 davs. after the evecution of this Security Instrument and shall
continue to occupy the Property a5 Fosrower's principal residence for at least one year after the
dats oi occupancy. unles: L.ender Otherwise agrees in writing, which consent shall not be
unreasorably witkheld, or unless ex.enivating circumstances exist which are beyond Borrower’s
contrnl.

7. Preservation, Maintenance and DIrotection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Projer/y callow the Property to deteriorate or commit
waste on the Property. Whether or not Borroviiis residing in the Property, Borrower shall
main-ain the Property in order 1t nrevent the Propert;-from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuan to Uection 5 that repair or restoration is not
econotri‘cxlly feasible, horrower sha'! prompily repair the) Property if damaged to avoid further
deterioration or damags. f insurancs or condemustion ploceeds are paid in connection with
damage to, or the taking of, the Propertv. Borrower shal! he lezponsible for repairing or restoring
thz Preoerty onty if Lender has released nroceeds for such/purposes. lender may disburse
proceeds for the repairs and vestoration in a single payment or iz 8 series of progress payments as
the work is completed. [t ths insurence or condemnation proceess are not sufficient to repair or
restose the Praoperty, Berrowsr is not relisved of Borrower’s obligatios for the completion of such
repair or restoration.

Lender or its agent may make reasonaple eutries upon and inspectiois bf the Property. If it
has rzasonable cause, Lender may inspect the interior of the improvemernis On the Property.
Lender shall glve Borrower notics at the time of or prior to such an interior irizpection specifying
such reasonabls cause.

5. Borrower’'s Loazn Applicaion. Beorrower shall be in default if, dering the Loan
apolication precess, Borrower o any persons or entities acting at the direction of Forrower or
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with Horrower's knowlecge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {(or failed to provide Lender with material information) in
cennection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal procseding that might significantly affect Lender’s interest
in the Properiy andlor rights under this Security Instrument {(such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 0 protect
Lender’s interest in the Property and rights under this Security Instrument, inciuding protecting
and/or sssessing the value of the Property, and securing ardfor repairing the Property. Lender’s
actinns can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property andio- rights under this Security Instrument, including
its secured potition in a bankruptey proreeding. Securing the Property includes, but is not imited
to, entering the Property to make renziss, change locks, replace or board up doors and windows,
drain water from pipes, eliminate uild.ng o= other code violstions or dangerous conditions, and
have utilities tuipad on or off. Although Lender may take action under this Section 9, Lender does
not have o doso upd is not under any ¢ty or obligation to do so. It is agreed that Lender incurs
no liatility for not{teiing any or all retions anthorized under this Section 9.

Any 2mounts dishiised by Tender under this Section 9 shall become additional debt of
Borrower secured by this S:curity Instrumen.. ['hese amounts shall bear interest at the Note rate
from the date of disburascment and shall be payable. with such interest, upon notice from Lender
to Borrower requesting pay-iert

If this Security Instrumen’is on a leasekold, Borrower shzil comply with atl the provisions
of the lease. If RBorrower acquires fee Vitie to the Property, the ieesehold and the fee title shall not
merge vnless Lender agrees 10 the merosr in writing.

Q. Morigage Insurance. 17 7Jcir reauired Mortgage Insurance as a condition of making
the Loan. Borrower shali pa; the prem:i-nn required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurence o4+ rage required by Lender ceases to be available from
the morigage insurer that previous'y provided sich insurance and Borrower was required to make
separztely designated payments toward the predniums for Mortgage Insurance, Borrower shall pay
the premiums required te obtain coverage suostantialiy equivalent to the Mortgage Insurance
previously in effect, at a cost substentially «quivaiéed 1o the cost to Borrower of the Mortgage
Insurancs previewsly in effect, from an alternate ‘nerigage insurer selected by Lender, If
substantslly equivaient Mor gage lnsurance coverage is nat'available, Borrower shall continue to
pay to Lender tte amount 2% the separately desigrated payinsats that were due when the insurance
coverag: leased to be in eff:ci, Lerder vill accept, Loe an . retain these payments as a
non-rafurdabie loss reseme in lisu nof Mortgage Insuranc: Yuch loss reserve shall be
nonr=fincable, notewithstanding the fact <"ar the Loan is ul timately Caid in full, and Lender shall
not be required to pay Forrowcr any interest or earnings on such/ las reserve. Lender can no
longer require loss ressrve paymerts if Mortgage Insurance coverage {#41 tiie amount and for the
period that lender requirss) provided oy an insurer selected by Lender aga n Becomes available, is
obtained, und lendsr reguires separately designated payments toward the pretniums for Mortgage
Insurznec. If Lerder requiesc M imtgase Irevrance as a condition of making~the Loan and
Borrower was reguired to make separately designated pavments toward ths premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide s aon-refundabie loss reserve, until Lender’s requirement for Mortgage
Insurance cads in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligat'on 10 pay iateres: at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note)} for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Morigage Insurance.

Mortgage insurers evaluate their toal risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties} to thess agreernsnis. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which may inc'ude funds obrained from Mortgage Insurance premiums).

Ac a result of these ngrsements [ender, any purchzser of the Note, another insurer, any
reinsurer, zny other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that desive from [or might be characterized as) a portion of Borrower’s
payments for Martgage Insurance, in euchange for sharing or modifying the mortgage insurer’s
risk, or ~=dviing 'osses. It such agrasrment prevides that an affitiate of Lender takes a share of the
insurer’s csi_.p eychange for a shers of the premiums paid to the insurer, the arrangement is
often terrred "Captive reinsurance. ' Further:

{z} Anv sach agreeraents wiil net zF%ect the amounts that Borrower has agreed to
pav for MortgagecInsurance, oo any oiher terms of the Loan. Such agreements will not
inereasc the armourt Borrowver will owe for Mortgage Insurance, and they will not entitle
Borrower to any re.und.

(b} Any such sgrozrments will not affect the rights Borrower has - if any - with
respect to the Mortgaps insurance nnder +he Homeowners Protection Act of 1998 or any
other 'aw. These rights /pev irclnde the rigkt to receive certain disclosures, to request
and oftain czocellaticn of _the Mortgage Insureace, to heve the Mortgage Insurance
termizated autamaticallv, sndler to receive a refund of any Mortgage Insurance
premiums thet were unearncitac the time of such canceliation or termination.

1ty dssignment of Miscellapcous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby rssigned to and shall he pad to Lender

it the Property is caamaged. sush Xhecel aneous Proceeds shall be applied to restoration or
repai- «.* “h= Prapecty {7 the restorat’ in or r:pair is economically feasible and Lender’s security is
not leseered. Druring such repair end <estorstion period, Lender shall have the right to hold such
Miscellznents Procesds until Lender hes o/ an opportunity 1o inspect eich Property to ensure
the work has heen completed to Lender’s satisfaction, provided that such inspection shall be
undertaken nrompily. Lender may pav for the ~somre and restoration in a single disbursement or
in & series of progrees parements 2= the wo~" s completed Unless en agreement is made in
writing or App'icable Lew requirse Tatiresi to ba pard on such Miscellaneous Proceeds, Lender
shall no: e required o pay Borrower any intorest of 2Armngs on such Misceilaneous Proceeds. If
the recta-atiop ar repeir s not economically feasiblelnr .:nder’s recurity would be lessened, the
Miseeilanents Procesds shall be anol-2d *o the sums secriredd by this Security Instrument, whether
or nct ther duae, with the sxcess it any. paid 1o Eorrowe’ Gach “Miscellaneous Proceeds shall be
apnlizd in rhe order provided for :n Secticn 2.

4 ths event of a to:al Taking, destoiction, or 1oss in valce olthe Property, the Miscellaneous
Pracesac ., snali be applied to the sums securs1 by this Security (Instrument, whether or not then
due, 'with e ercess. 1f ary, =uid to Borrower

in the event of & psrua: taking, dasicieron, or 10ss ‘n value oft¥@ Praperty in which the fair
mark=t vaiue o' the Prepert: immediztety berore the partizl taking, a=siruction, or loss in value is
equal tc or greater than the arnount of the s.ms secured by this Securi’y Vistrument immediately
before the partial waking, destruction, or ioss in vealus, unless Borrower and Lender otherwise
agree in writing. the soms secured oy thiz Tecurity Instrumerns shall be reductd by the amount of
the Miscetlansnus Prosseds mult'pliea b7 ibe 10 owing fraction: (a) the totzlsmount of the sums

gerured 1mrmedistely tefore the pa~tial tading. Jeswaciion. or loss in value dividad vy (b) the fair

Initials.
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market vaive of the Property immieciately before the partisl taking, destruction, or loss in value.
Any baiancz shall be paid tu Sorrower.

In the evznt of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Proper:y immediately before the partial taking, destruction, or loss in value is
less tla. the amount of the sums secured im mediately before the partial taking, destruction, or
loss in value, uniess Borrower and Lender otl erwise agree in writing, the Miscellaneous Proceeds
shall be appiied to the sums secured by ihis Sccurity Instrument whether or not the sums are then
due.

If she Property is abandonec by 3mrower, or if, alter notice by Lender to Borrower that the
Opposing Party {as defined in the next sent.nce) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lenésr within 30 days after the date the notice is given,
Lender ‘s autnorized to co'lect and appiy tne Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secursd by this Security Instrument, whether or not then
due. "Opnosing Parcty” means thz ‘Lird part, hat owes Borrower Miscellaneous Proceeds or the
party against whorr Borrower has 2 right of action in regard to Miscellaneous Proceeds.

Borrewer shall be n defeult ¥ any acsion or proseeding, whether civil or criminal, is begun
thet, in lendor’s jidgmest, cculd resul~ in forfeiture of the Propertv or other material
imosi-rme1t of Lender's ‘nterest in the Proserty or rights under this Security Instrument.
Borrawer caducure suzh 2 defaul* end. if 2ccsleration hes occurred, reinsate as provided in Section
19, by caviing the actice o- orcce=ding o b dismissed with a ruling that, in Lender’s judgment,

recludes forfrizure of the Prope-ty or otl e+ materia! impairment of Lender’s interest in the
gropﬁ:'t} o~ Tighis ondic thie Seruriy Insrurment. The procesds of any award or claim for
damag=s that 2re/ssrributable to the Impairment of Lender’s interest in the Property are hereby
assigred and shall(be peid to Tend=-

A1] Miscz1'anenris Procesds <hat arz nat applied 1o restoration or repair of the Property shall

be applicd in the créer néovided for o fentizn 2 ) i
{5 Rorroner NOt Juelezsed: “orbes-aqce By Lender Not a Waiver. Extension of the

time far oavraent or mhdifieatior o amoriization of the sums secured by this Security
Instrument granted by fworder _to Borrower ar 2ny Quecsssor in I[nterest of Borrower shall not
operate to relesse the lahil £y ©f Borrowsr or any Sucressors in Iaterest of Borrower. Lender shall
not be -equired ‘o commencerarcceedings against any Successor in Interest of Borrower or to
reiuce 1o evtand time for parment ooatherwies modify amortization of the sums secured by this
Security Irerenment by reason of arlr demmand raade by the originel Borrower or any Successors in
Interes- ~f Ror-ower. Anv forbesranceshy §ender in exercising any right or remedy including,
withrirt limitation, Lender’s acceprancs o oy mente from third cersons, entities or Successors in
Interest 0f Borrower o in smounts -ecs/thin.the amount inen due. shall not be a waiver of or
preciude *he exarcise of aay right or rem=dy,

3. Yoint and Severat Liapility; C~is oners: Successors and Assigns Bound. Borrower
coverants and agrees tha® Borrow er's obligetons’and liability shall be joint and several. However,
any Porrewer wroe gesigns this Sesur it [ne”mivient but does not exscute the Note {a "co signer™}:
(a) is co-sigring thic Securivy Insagument 'y 00 mortgags, grant and convey the cosigner’s
interesy in the Property voder tro terms of thin Sdcurity Instrument; (b) is not personally
obligated ~n 2at tne sums secursd 27 this Sseuety ngorrment: and {c) agress that Lender and any
other Be-rower can agree 0 avierd. moaify. frroesr or rhabe any accommmodations with regard to
tho terirs of this Security I-etrament or the Nate without {b& rosigner’s conzent.

Subiect tn “re provisiors ol destier 18, v Succeseot i1 Jnterest of Borrower who assumes
Borrewe~'e ok ligations unde” 1118 Securiy Ins rument in wiling, and is 2pproved by Lender, shall
obtair all of Borrower’e rights and benefi 5 vodes this Security Ifistrument. Borrower shall not be
releaged f-n-n Sorrawes’s orligetions srd nebility under this Security Instrument unless Lender
agrees to suzh release 1 wriling. (he covenants and agreements of/this Security Instrument shall
bina exc:mw 35 arovided v Secrion 20) :nd ~mmefit Th = suceessers ~no ansiezne of Lender.

[4. oan Cbarges Lentder rmav charze sorcower fees for services pirformed in connection
with Borrower's defan!t, *nr the prresse o seorecting Lender’s intsrest 1 the Property and rights
under this Securmty Instr anent, e vdisg, B vot limited to, attorneys’ *ees/ property inspection
and va'uation fecs. In regerd 10 & - other fees, the ebeence of express autho ity in this Security
Instrusment 12 cherge a soocirie v w0 Bormswar shall not be construed as a pr ohibition on the

5
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

It tke Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the intersst or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any guch loan charge shall be reduced by the
amount rocessary to reduce “he charge 1o the permitted limit; and (b) any sums already collected
from Bo-rower which =2xcecded permitted I'mits will be refunded to Borrower. Lender may
choose to make this refund &y recucing tha ~ircipal owed under the Note or by making a direct
payment to Borrower. If a refund ~edurss principal, the reduction will be treated as a partial
prepayment without any prepayment starge {whether or not a prepayment charge is provided for
under the Note). Borrower's acceprance of any such refund made by direct payment 1o Borrower
will constitute u waiver of any right of zction Borrower might have arising out of such
overcharge.

15 Noticss. All notices given by Borrewwer or [ender io connection with this Security
Instsument moast be in vrting. Any notice to Borrower in connection with this Security
Instrirre ot shall be deemsd to have been given to Boorower when mailed by first class mail or
when actually del'vered to Becrower's notice address if sent by other means. Notice to any one
Borrower shall constitute nctize to a'l Borrowers unless Applicable Law expressly requires
otherwizs, The no*ice address sholl be the Property Address un'ess Borrower has designated a
substitute nasier address By rotic: 1o Lerder. Borrower shall promptly notify Lender of
Borre vors cvangs af addrosn, If Terder specifies a prozedurs fer reporting Borrawer’s change of
addrese. then Rorrawer shall orly s2per a change of iddress throu h that specified procedure.
There mz=y be oniyvOre designared notice adc ress under this Security Instrument at any one time.
Any notice to Lepder/sholl be given by delivering it or by meiling it by first class mail to
Lender’s address stated herein uniese Loender has designated another address by notice to
PBorrawer. Any notice in romnection with this Security Instrument shall not be deemed to have
been g'ven i Lender untiliactually receivad bw Lender, If any notice required by this Security
Instru—ent is aleo requiced wider Applicable 1 aw. the Appticable Law requirement will satisfy the
corresmonding requirement undes this Securitv Tnstrument.

16. Governing Law; Szvecability; Ruotes of Construction. This Security Instrument shall
be governed by federal law and wieliaw of the jurisdiction in which the Property is located. All
rights a~d obligations contained it thiz-Security Instrument are cubject 1O any requirements and
lirnitations of Applict ble Law, anplicable Lavw might explicitly or implicitly allow the parties to
agree by contrast or it might te silens bt such sitence =hsll not be construed as a prohibition
againast agreement by certract, "q +hel erert that any provision or clzuse of this Security
Instrument ~r the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Secu-ity Instrument or {*e Note which can be given effect without the
confliciing srevision.

A= nsed in this Security Irstrument: (2} werds of the masculine gender shall mean and
include corresponding neuter words or worcs of the ‘eminine gender: (b} words in the singular
shall mear and includs the piucal end vice versa; and ic) the word "may” gives sole discretion
withour any opligniion 1o ta¥%e any action.

3. Borrower's Copy  Borcowsr shall he given dnefconr of :he MNote and of this Security
Insrrumrenat,

18, Transfer of the Prooerty or a Beneficial Imtorost in Borrower. As used in this
Sesima 18, "lntsrest = the Proserty” means any legal or hireficial interest in the Property,
including bur not limited o (uoss der eiirial ‘nuerests transféred in.2 bond for deed, contract for
desd installmnnt saies comrast or escm W agreernent, the irtent of (vhich is the transfer of title by
Borrower at o fiture Aate to 4 curohases

If il or an mar: of the Props+t or any Interest in the Property/icrsoid or transferred (or if
Borrower ic pnt a natural person and a beasficial interest in Borrover ‘s sold or transferred)
without Lenrder’s prior written ¢nisent Lenger may require imrnediate’ pryment 1n full of all
sums secured by this Security Inst-ument Bnwever, thie ontion shall not 0 esercised by Lender
if such exercice s prohibited =7 Appdicabic T ow.

T [erger evercices this ootion, Lender snakl give Borrower notice of accéleration. The notice
shail pro' d= s pe~od of netless 7 .an 50 daye fro=s be date the notics is given in zocordance with
Section 13 within which Horrower must pay all 3Ums secured by this Security Insinment. If

ir\ihals‘bf _
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Borrower fails o pay these sumes grior to the expiration of this period, Lender may invoke any
remedies permitted by this Szcurity Instrumnen . withour further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shal. have the right o have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (2) five days before sale of the Property pursuant
to Section 22 of this Securit -strument; (b} such other period as Applicable Law might specify
for the =ermination of Borrovwer’s righ: to reinstate; or (c) entry oFa judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Sscurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, ircluding, bur not limited to, reasonable attorneys’ fees, roperty
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Froperty and rights under th's Securizy Instrument: and (d) takes such action as
Lende~ m1av rezsonably racu're to assore that [ ender’s interest in the Prooerty and rights under
this Securi*v Inetrument, ar d Borrower’s oRl gavion to pay the sums secured by this Security
Instruraent, eha'! continye orohang:d urless as ctherw’se provided under Applicable Law. Lender
mayv ceouire thet Borrowe- pry such reicstatement sums and evpenses in one or more of the
fo'lowing forrms, as aslected oy Lerdzr {2) cach: (b) monev nrder; (¢) certified check, bank check,
trea=urer's ches’s or cashier’s chec, nrovided any such check is drawn upon an institution whose
depcsits are Jasured oy 2 ferler:l agercy, instrumentality or eatity; or {d} Electronic Funds
Transtzr. Upon seinsietement by Bncrower, th's Security Instrument and obligations secured
hereby shall rerhaia Fu'ly effective as if no acceleration had cccurred However, this right to
reinstate shall not'epoly in the case of aceeleration under Section 18.

20. Sale of Nove: (Change of Loar Servicer; Notice of Grievance. The Note or a partial
interest in ~he Moie Yioguther witn this Security Instrument) can be sold one or more times
without pricr actice to Hosrower. & sele eright result in a change in the entity (known as the
"Loan Servicer”’ that colléets Feriudic Pavmencs due under the Note and this Security Instrument
and performs other mortgare loan servicing abligations under “he Note, this Security Instrument,
and A-plizaple faw. There o/l mictt be one o~ ninre changes of the Loan Servicer unrelated to a
sale of the Note If there is a rhapieiof the Larn Servicer Berrower will be given written notice of
the change which will stzte the as-is and add-ess of *he new Loean Servicer, the address to which
payments should be made ard any Othsrinfermetion RESPA requires in connection with a notice
of tronsfer of servicing. If the Note is feldland thereafter the ILoan is serviced by a Loan Servicer
otrer thaa the prrehaser of the MNo.e the mortgage loan servicing obligations 1o Borrower will
remain with the Loan Servicsr or 9 transier ed *0 a succassar Loan Servicsr and are not assumed
by the Moie purchaser urless otherwise orovifac by the Nete purchaser.

Ireithme Borrower nor Lende. mav cor vasnce, joii, ot e joined to any judicial action (as
either an ‘ndivideal litigart or the member of ¢ class) that arises from the other party’s actions
pursuant to th's Security Instrement or vhat alleges) that the other party has breached any
provision of, o anv doty owed b veazon o7, this Security Imstrument, until such Borrower or
Lender hez notilied the orher narry {with sen roties given in compliance with the requirements
of Sexion 15} of suck 2legen bresch and crfor Jed the oslied parry hereto a reasonable period after
ths givong of cucs notice o take cosreciive crion. P Lpflicavie Law provides a time period
which ~ust sianse ~efore corzia action can e taken. thel vmse period will be deemed to be
rezsorable for wurncses o s paragraph. 122 noticz of wersleration and opportunity to cure
giver tu Borrower pursuzn® o “ectina 22 ind the notice oF 2oceleration given to Borrower
pursuznt 1o Sectinn '8 che'l be deemed to setizfv the notice and opportunity te take corrective
acticn provisiome of thi= Sectioan 20

1. Harardous Substances. -+ ised f1 this Secvion 21: (2) “Hpzardous Substances” are
those sustancss defined ac foxic ¢~ 1srardo. = snbstances. pollutants, of wastes by Environmental
Law and the fullowing cubstances: gasoline, rerossne, othsr flammahic ot toxic petroleum
products. toxic pesticices wnd hecbicices, volatile colvents, materials conzaining asbestos or
formaidenyue, and radiosctive ma esiale: ‘b} 'Environmental Law™ means federal laws and laws
of the jurisdiction where the Propaoy 1s Jo .atsd that relate to health, cafety ol 2nvironmental
pretect on; {2} T Envirarmantzl Tleanup” A udes any resoonse action, remedial action, or
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removal action, as defined in FEavironmental Law; and {(d) an "FEnvironmental Conditien"” means
a condilion that can cause, centrib 112 7o, or ot erwise “rigger an Hnvironmental Cleanup.

Borrower shall no: czuse or permit ths presence, use, disposal, storage, or release of any
Hazardous Substances., or ‘threat: . to release any Hazardous Substances, o1 or in the Property.
Bo.rowsr sha'l not do, nor zllow anyone else to do, anything affecting the Property (a) that is in
violation of any Enviromqnental Law, (b) which creates an Environmenta! Condition, or (c
which. ¢ue to the oresence, use, or release of & Hazardous Substance, creates a condition that
adverseiy effects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage or the roperty of small quantities of Hazardous Substances that are
generally recognized to be appropriate 1o normal residential uses and to maintenance of the
Property {including, buz not 1imited 10, hazar dous substances in consumer products}.

Borrower shall premptly give Lender w-itten netice of {a)} any investigation, claim, demand,
lawsuit or other action by any govercmenta! or regulatory agsncy or private party involving the
Propert; and any; Hezardous Subsance or Trvi~onmentai Lax of which Borrowzr has actual
knowledgs, (b} any Hoiroamerse! CZondidoi, including ur not Himited to, any spilling, leaking,
discharge, release or threat o) relenss of any T{a-ardous Substance, end (¢} any condition caused by
the presence, use o reieass of @ Hazardous Substance which adversely affects the value of the
Property. I Sorrowsr learns, or s rotified by any governmental or regulatory authority, or any
private pazd, rhat any remu .z oo Lther remedizticn: o any Hazardous Subsiance affecting the
Properiy o5 nicessiary, Borrews: snell prompty take &'l necs=ssar; -emedial zctions in accordance
with Frviresrnantel Law. No.dag Letein ghall crsate any obligation on Lender for an
Envirenmesnial Clianor

MONUINTIOR. COVIENANTS., Boruew
folloyys:

32, Acceleration . Remedies, 1

2w

and Lender further covenant and agree as

Venuzr shall give notice to Borrower prior to
acceleration following ¥arrowar’s breach of any covenzaut or agreerment in this Security
Instrunent (it not (priov te wccelesativa Jander Section 18 naless Applicable Law
provides onaernisel. Lud noice shal: spoaily: (a3} -he defzult; (b) ihe action required to
cure o eefarit, {c) & derel Dot iess thea 25 days frum Jie date tae notice is given to
Burrower, by »hich tae Jerwdl imost oo zured; and {d! thut failure tc cure the default on
or belore the deis specificd ia theenctice may reselt in acccleration of the sums secured
by this Securivy loustrarncas, Togeclosure Uy judicial proceecing and saie of the Property.
The rotice socil Inrther taform dasrower of the right to reinsate after acceleration and
the rignt ©o sssar! in ihe foreclosia sl orocseding 1he conexisienve of a default or any
other aclense ol Dorrowes to aceslersiion and foreclosure. If the default is not cured on
or beivre the date speaciiicd io lav noin:. cender al its option may require immediate
payment in Full of all sums secured by s Secarity Instrument without further demand
and rnay jorec.ose e se_wsivy Iastriinent by judicial proceeding. Lender shall be
entitiet io cosect ail sxneases inturive i paisding the temedics provided in this Section
22, iacluding, bdui pol Jonatee 8, SSRSOTLDLE atterneys’ iecs and costs of title
eviatvo.

5. Reizase. Uron peymen o al sams swcurse Yy this Security Irsurument, Lender shall
releise onis Becurty Instiumem. Jderrowse shal pey wly sedsvianon Losts Lendor may charge
Borroaer a Sze for coeasing this lecurity Listumnen:, but onlyil e Jee is psid to a third party
for services rendered ano The Soarging of tiae fov is pirral w23 unagg Aopliccie Law,

24 saoer ax lrorestead. 1 sccorduies ¥ith dliinolz fawg e Domower hereby releases
and wal,es ol figilas under s by vitodz oooo2 Hilineids homestead sxim otion lams,

c 5 Pascemsznt ol Cooateral Proczeaon Insuraitce, nluss borcaver prcvides Lender
with co:doncs of TAE iMsL eLoo 2C.eings regdited Iy Losrewer € agreerugn, with Lender, Lender
may socciess insusane: at Boor.over’s e..st to protsc. T ender's intesests in. Borrower’s
collzic. ».. ‘This msurance mav now pay,but n=d not, proiect Borrower’s interesis, Jhe coverage that
Lender purchases may noi vav an: Caim thae Borrower melkess or any claim the1 is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance

urchased by Lender, but onl:- after providing Lender with evidence that Borrower has obtained
imsurance as reguired by Eorrower’s and Lender’s agresment. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellaticr or expi-ation of the insurance. The costs of the insurance may be
added to Borrower’s tota! outstanding balanc: or obligation. The costs of the insurance may be
more than the cost of insurarce Rorrcwer - be able to obtain on its own,

BY SIGNING BELOW, Borrower accews and agrees to the terms and covenants contained
in this Security Instrument and in any Ricer cyvecuted by Borrower and recorded with it.

Witnesses:
o {Seal)
-Borrower
“/ (Seal)
-Borrower
 (5fal (Seal)
hrcee -Borrower
(Seal) Z A (Seal)
-Borrower ~Borrower
(Sea;) o (Seal)}
-Borrower -Borrower
m—a(iu.omm Pega 4 of 15 Form 3014 /P,
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STATE QF IL.LINOIS, CooX  County ss:
I, I ffb}\mk—-: , a Notary Public in and for said county and

state do hereby certi¥y that

DQQ"‘\ Sha?tm , @ %?S\Q Perﬁaoﬂ

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshefthey signed and
deliver=d *he said inst-ument as histher/their free and voluntary act, for the uses and purposes

therein set forth.
Given under my hend and official seal, this Dl\gir day of %e mber , 200G

My Commission Expires: ),U ! . W-/é

Npta:y Public

Initials: 'Ds

@B—S(IL)wom) Pags 15 of 15 Form 5374 11701
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LOAN # 6524688319

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 267TH day of SEPTEMBER, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™) to
BANK OF AMERICA, N.A.

(the "Lende=") of the same date and covering the Property described in the Security Instrument and
located at/°1111 WEST CORNEL A AVENUE 112, CHICAGO, IL 60657

[Property Address)

THIS NOTS COANTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST FATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RAT AILL RESULT 'N HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATS WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and/Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inteles’ cite of 5.500 %. The Note provides
for changes in the interest rate and the montl.'y payments, as follows:

4. INTERFEAT RATE AND MONTHLY PAVMENT CHANGES

{A) Chznge Dates

The interest rate | will pay may charnge on the FIRST day of OCTOBER, 2007 ,
and on that day every 12TH maonth thereafiss. ¥ach date on which my interest rate could
chang= is called 2 "Change Date.”

(B) The Index
Beginning vith the first Change Date. my interest rate will jos tased on an Index. The "Index”

is:

MULTISTATE ADJUSTABLE HATE RIDER - Singie Family
Fata 1 3° 6
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE ("LIBOR") WHICH 1S THE AVERAGE OF INTERBANK OFFERED RATES FOR
ONE-YEAR U.S. DOLLAR-DENOMINATZD DEPOSITS IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE
MOST RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE IS CALLED THE "CURRENT
INDEX. *

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comegarable information. The Note Holder wi:l give me notice of this choice,

(C) Calculation of Changes
Before each Change Date. the Note Holder will calculate my new interest rate by adding

TWO AND ONE—-QUARTER percentage points
2,.250 %) to the Current Index. The Note Holder will then round the result of

this addition w the [—_] Nearest [X_]Next Highest [__]Next Lowest

ONE-E{GHTH 0" ONE PERCENTAGE POINT { 0.125 % ). Subject to

the limits statec iz Section 4(DD) below, this rounded amount will be my new interest rate until the
next Change Date

The Note Holder il then determine the amount of the monthly payment that would be
sufficient 1o ropay the wnpiid prinzipal T am expected to owe at the Change Date in full on the
maturity date at my new Int:rest rate in substantially equal payments, The result of this calculation
will be the n2w amount of wiv maonthly payment.

[ jInterest-Only Period
The "Interest-oniy Period" is the period from the date of this Note through ,
. For the interegt-only period, after calculating my new interest rate as provided above,
the Note Holder will then determine the Gmount of the monthly payment that would be sufficient to
pay the interest which accrues on the vnpaid o ircipal of my loan. The result of this calculation will
be the new armount of my monthly payment.

The "Amo~ization Period" is the perios afte-ihe interest-only period. For the amortization
period, after calculzting my new interest rate {3 provided above. the Note Holder will then
determine the amount or the monthly payment ihat would be sufficient to repay the unpaid
principa! that I am expected to owe at the Change Daie/in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of+his calculation will be the new amount of
my monthlv parment,

BS8A9E mas1os cass 2 of B MENF 03/25/02 .:01 PM 6524689319
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no boyx is checked, there will be no maximum limit

on changes.}
(1} There will be no maximum limit on interest rate changes.
[T ] (2) The interest rate [ am required to pay at the first Change Date will not be greater than

7% or less than %.

[1 (3) My interest rate wil] never be increased or decreased on any single Change Date by
more than percentage points
{ %) from the rate of interest I have been paying for the
preceding period.

[X144) My interest rate will never be greater than 10.500 %, which is called
lie "Maxirmum Rate.”

[ {£) My interest rate will never b= lese than %, which is called the

"Minimum Rate.”

T {6 My irterest rate will never be [ess than the initizl interest rate.

"X {7) The interest rate [ am required to pay at the first Change Date will not be greater than

— 10.500 % or less than 2.260 %. Thereafter, my
irterest rate Wil never be increased or decreased on any single Change Date by more than
TWO percentage points
{ 2.000 %) from the rate of interest [ Lave been paying for the

preceding period.

(E) Effective Date of Changas
My new ia‘erest rate wiil hecome ef’ective on each Change Date. I wili pay the amount of my

new monthly payment beginning on tne Fray muonthly payment date after the Change Date until the
amount of my ronthly payment changes agpi+

(F} Notice of Changes

The Note Holder will deliver or mail to me a nOtize of any changes in my interest rate and the
amount of my monthly payment before the effective dats of any change. The notice will include
information required by law to be given to me and alsGip<title and telephone number of a person
who will answer anv question I may have regarding the notics,

BS899R ©.o1.c3 “iie 3 ot & MGNR G9/25/02 2.21 PM 6524689319
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

€71) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE /NTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOVE, UNIFORM COVENANT 18 OF THE SECURITY (NSTRUMENT DESCRIBED IN SECTION B(2) BELOW SHALL
THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED
AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which isithe transfer of the title by Borrower at a future date to a purchaser.

It3i1 or eny part of the Proparty or a1y Interest in the Property is sold or transferred
{or if 2’ Barrawer i3 not a naturs] person and a beneficial interest in Borrower is sold or
transterred) swithout Lender’s prier wristen consent, Lender may require immediate
payment i fvil of all sums secured by this Security Instrument, However, this option
shall not be ex1c.sed by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exircice this option if: {a) Borrower causes to be submitted to Lender
information requirtd by Lender to eveluate the intended transferee as if a new loan were
being mads to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by (he loon assumption and that the risk of a breach of any covenant
cr agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Iender’s consen: to.the loan assumption. Lender also may require the
iransferee to sign an assumption Zgroement that is acceptable to Lender and that obligates
the transferee to keep all ths pronises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releasss Barrower in writing.

BSBO9R 01003 Page 4 of 8 MGNR (9/25/62 2:21 PM 6524689319
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1f Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall pravide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

(2) UNT{L MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABJVE, UNIFORM COVENANT 18 OF THE SZCURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRAISFCe OF THE PROPIRTY OR A BENEF1CIAL INTEREST N BORROWER. AS USED IN THIS SECTION 18,
W NTEREST IV THE PROPERTY™ WEANS ANY LEGAL OF BENEF'CIAL INTEREST IN THE PROPERTY. INCLUDING,
BJT NOT L.4!TeD 0. THOSE BEMEFICHAL TMTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT FOR
DEED, iNSTALLWENT 3MES CONTRACT OR ESCPOW AGREEMENT, THE INTENT CF WHICH 'S THE TRANSFER OF
TITLE BY RORROWER AT A FUTURE DATE T0 A PURCHASER.

1F ALL DR ANY FAEY 4% THE PROPERTY OR ANY INTEREST IN THE PROPERTY IS SOLD &R TRANSFERRED
(DR IF RORROWER 1S NOY A NATURAL 2ERSON AND A BENEFICIA:L INTEREST IN BORROWER IS SOLD OR
TRANSFERRED) W1THOUT LENDL.R*S PRIQR WR!'TTEN CONSENT, LENDER MAY REQUIRE INMMEDIATE PAYMENT IN
FULL OF ALL SUMS SECURED BY THAZ SECURITY INSTRUMENT. HOWEVER, THIS OPTION SHALL NOT BE
EXERCISED BY LENDER IF EXERCISE 1S FROMIEITED BY APPLICABLE LAW.

|F LENDER EXERCISES TH!S OPTION, LENDER SHALL GIVE BORROWER NOT!CE OF ACCELERATION. THE
NOTICE SHALL PROVIDE A PERIOD OF NO( LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GLVEN IN
ACCORDANCE W!TH SECTION 15 WITHIN WhICH-3ORROWER MUST PAY alL SUMS SECURED BY THIS SECURITY
{NSTRUMENT . |F BORROWER FAILS TO PAY ‘HELF.SJMS PRIOR 70 THE EXPIRATION OF THIS PERICD,
LENDER MAY [NVOKE ANY REMEDIES PERMITTED 3¥ 7+4Ys SECURITY INSTRUMENT W1 THCUT FURTHER NOTICE

OR DEMAND ON BGRROWER.

BSBIOOR w1003 rage 5 of B MENR 09/25/07-2:271 PM 6524689319
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in
this Adjustable Rgtff Rider

(Seal)

DAVID SHAPIRy V4 ﬂ / -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal}

-Borrower

{Seat)

-Borrower

(Seal)

-Borrower

BSB899R ©1ono3 Page B of © MGNR 09/25/02 2:21 PM 6524689319
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LOAN # 6524689319

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of SEPTEMBER , 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the unders;
"Borrower") to secure Borrower’s Note to BANK OF AMER!CA , N.A,

(the "Lende-" of the same date and covering the Property described in the Security Instrument and

located at: 114 WEST CCRMEL 1A AVENUE: 112
CHICAGD, L/ epB57

{Property Address]

The Property includes a LiiY in, together with an undivided interest in the common elements of, a

condominium project know/ > as:
CORNLL ' A_LOFTS CONDO

[Name of Condominium Project]

(the "Corndominium Project"). If the OwWners association or other entity which acts for the
Condominium Prolect (the "Owners Asdociation”) hoids title 1o property for the benefit or use of
its members or shareholders, the Property lalso includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefiis * Borrower’s interest,

CONDOMINIUM COVENANTS. In additinon to the covenants and agreements made in the
Security Instrument, Borrower and Lender furiher coveaant and agree as follows:

A Condominium Obligations. Borrower shall periorm al] of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i)
Declaration or any other document which creates the Condominiim Project; (ii) by-laws; (iii) code
of regulaticns; and (iv) other equivalent documents, Borrowe{ shall promptly pay, when due, all
dues and assessrnents imposed pursuant to the Constituent Docuiments

B. Property Insuran ce. So jong as th- Owners Associatior mairntains, with a generally

accepted insurance carrier, & "rnaster” or "blanket" policy on the Condeprinium Project which is
P

MULTISTATE CONDOMINIUM RIDER - Single Family
Dage 1 of 3

BSBR (0¢03) VMP ICRTGAGE PORMS - (800)521-7291
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satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: {i) Lender wajves the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and
(ii} Borrower's obligation under Section § to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What [ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided oy the master or blanket policy.

In“the'event of a distribution of property insurance proceeds in lieu of restoration or repair
following #'loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrowerlas. hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Insirument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owne s Association maintains a public liability insurance policy acceptable in form,
amount. and extent of ¢overage to Lender,

D. Condemnatics. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conrieciicn with any condemnation or other taking of all or any part of the
Prope-ty, whether of the unit‘or of the common elements, or for any conveyance in lieu of
condemnation, are hersby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Vender's Prior Consent. Bo'rower shall not, except after notice to Lender and with
Lender’s prior written corsent, either ‘ariition or subdivide the Property or consent to: {i) the
abandonment or termination of the Condo-“inium Project, except for abandonr=ent or termination
requited 5v law in the case of substantial dastruction by fire or other casualty or in the case of a
taking by condernnation or eminent domai 1; fii) any amendment to any provision of the
Constituent Documents if the provision is for e express benefit of Lender; (iii) termination of
professicnal management and assurnption of selfimariagement of the Owners Association; or (iv)
any action which would have the effect of renderisigithe public liability insurance coverage
maintained by the Owners Associatioa unacceptable to Lepder.

F Remedies. If Rorrower does not pay condominium dues and assessments when due, then
Lender may pay them. Anv amounts disbureed by Lendes"under. this paragraph F shall become
additionel debt of Forrower secursd by the Security Instrument. (Unl¢ss Borrower and Lender agree
to other terms of bayment. these amounts shail bear interest froia tlie date of disbursement at the
Note rate and shall be payable, with irterest, upon notice from Linder to Borrower requesting
payment.

BS8R /((:08) Pzge 2 of 3
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BY SIGNING BELOW, Berrower accepts and agrees 10 the ter

ms and provisions contained in this
Condominium Rider.

{Seal)}

DAVID SHAPIRO -Borrower

_____—————t—___/’—’————‘ (Seal)
-Borrower

o {Seal)

-Borrower

o ) {Seal)

-Borrower

N (Seal)

-Borrower

-— 7 (Seal)

-Borrower

N ~ {Seal)

-

-Borrower

N e (Seal)
-Borrower

BSB8R (0008) Page 3 of > MOBC 08/25/02 2:21 PM 5524689319
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 ZIL0223268 LPA

STREET ADDRESS: 1111 W. CORNELIA #112

CITY: CHICAGO COUNTY: COCOOK
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 112 IN CORNELIA LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FCILOWING DESCRIBED REAL ESTATE: LOTS 5 TO 10, BOTH INCLUSIVE,
(BEXCEPT THAT FART FALLING IN THE RIGHT OF WAY OF CHICAGO AND EVANSTON RAILROAD
OF CHICAGO EVANSTOM SUPERIOR RAILROAD COMPANY) IN BLOCK 7 IN ERNEST J. LEHMAN
SUBDIVISION OF LOT-4 IN ASSESSOR DIVISION OF THE NORTHWEST 1/4 OF THE SOUTH EAST
1/4 OF SECTION 20, “ICW.SHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY “I5 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS [JCUMENT NUMBER 87402129, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THx COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

PARCEL 2: THE EXCLUSIVE RIGHT TG TdeE USE OF P-12, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED .TO_ THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 87402129

LEGALD Css 09/26/02
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