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THIS AGREEMENT, ‘made Septerber 20 02 , between _-Karen Valentine - /@
11456 S. Longwocd : Chicago IL 60643
(No. and Streer) (City) (State)

herein referred to as "Mortgago's,” pnd Todd B, Magee and Khamella A. Magee

1080 Courts Drive, Apartment H, Duluth, GA 30096
hesein referred to as "Mortgagee," witnesecih: ~ (No. and Street) (City) (Statc)

THAT WHEREAS the Mortgagors are justiy-indebted to the Mortgagee upon the installment note of even date herewith,

in the principal sum of ___Seventeen Thpusand ‘Eight Hundred poLLARS(S _17 800.00 )
payable to the order of and delivered to the Morigages, in and by which note the Mortgagors promise to pay the
said principal sum and interest at the rte and in installmz5is as provided in said note, with a final payment of the balance due
on the 1st day of November_ , 20 52 . andall of said principal and interest are made payatle at
such place as the holders of the note may, from time 1o time, 1 writing appoint, and in absence of such appointment, then at the

office of the Mortgagee at 1080 Courts Drive, Apartment H, Duluth, GA 30096

Q NOW, THEREFORE, the Mongagors to secure the payment of the said principal sum of nioney and said interest in
@ accordance with the terms, provisions and limitations of this mortgage, and the jcrformance of the covenants and agreements
' herein contained, by the Mortgagors to be performed, and also in consideration of ihe s of Onc Dollar in hand paid, the receipt
N whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT o the Mortgagee, and the Mortgagee's
successors and assigns, the following described Real Estate and all of their cstate, igh?, e and intcrest therein, situate, lying

C' andbeing inthe Sauk Village , COUNTY OF __COOK INCSTATE OF ILLINIOS, to wit:
= 10T 26 IN CAROLINA SUBDIVISION PHASE ONE, BEING A SUBDIVISION

; IN THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 35 NORTH, PANQE 14

" FAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILEINOTS.

which, with the propery herein after described, i$ referred 1o herein as the "premise,”
Permanent Real Estate Index Number(s): 32-36-114-003

. Addsess(es) of Real Estate: ___1748 E. 223rd Place  Sauk Village, IL 60411

’ J TOGETHER with all improvenwnts, fcnemients, easements, fixtures, and appurtenances thereto belonging, and all rents,
. issues and profits thereof for so lony and during all such times as Mortgagors may be entitled thereto (which are pledged
Z primarily and on a pasity with said rcal estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein
== or thereon used to supply heat, gas, air conditioning, water, light, power. refrigeration (whether single units or centrally
u: controlled), and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,

floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estaie
|—' whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the

premises by Mongagers or their successors or astigns shall be considered as constituting part of the real estate,
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THE (.;OVENA-I\;ITS. .CONDILI‘AI!S\LQ PEJ\EOLQJ&L‘TO%QGBY

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repalr, wuhour.wa.stc. and free from
mechanic's or other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay Wh‘er_l dueoany mdeb:_edness which
may be secured by a lien or charge on the premises superior to the liea hereof, and upon request thlbl-t r::tlsfactory cvidence .of :hc
discharge of such prior lien 1o the Mortgagee; (4) complete within a reasonable time any bulldmg_ or bulldlpgs now ot at any time in
process of erection upon said premises; (S) comply with all requirements of law or municipa} ordinances with respect to the premiscs
and the use thereof; (6) make no material alrerations in said picmiscs except as required by law or municipal ordinance.

2. Moregagors shall pay before any penalty artaches all general taxcs, and thall pay special raxes, special asscssments, water
charges, sewer scrvice charges, and other charges agains: the premises when ‘duc, and shall, upon written request, furnish to the
Meortgagee duplicate receipts thercfor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagars may desire to contest.

3. In che event of che enactment after this date of any law of Hlinois deducting from the value of land for the purpose of
taxation any licn thercon, or imposing upon the Mortg:gee the payment of the whole or any part of the taxcs or assessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws telating to the taxation of mortgages or
debes sccured by morrgapes or the mortgagee's intercst in the propetry, or the manner of collecrion of taxes, so as to affect this
mortgage or the debr sccured hereby or the holder theteof, then and in any such evenr, the Morrgagors, upon dcmandl by the
Morrpagee, shall pay such 14es or assessments, or reimburse the Morgagee therefor; provided, however, that if in the opinion of
counsel for the Mortagee (4) i might be unlawful to require Mortgagors to make such payment or (b) the making of such payment
might result in the imposition 1 interest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may

clect, by notice in writing given to Mortgagors, to declare all of the indebtedness secured hereby to be and become due and payable
sixty {60) days from the giving o sv:h noticc.

4. 1If, by the laws of the United Srates of America or of any state having jurisdiction in the premises, any tax is duc or
becomes due in respect of the issuance of the yorte hereby secured, the Mortgagors covenant and ageee to pay such rax in the manner
requited by any such law. The Mortgagois fuither covenant to hold hacmiess and agree to indemnify the Mortgagee, and the
Mortgaged’s successors or assigns, against any liakility incurred by reason of the imposition of any tax on the issuance of the nore
sccured . herehy.

5. At such time as the Mortgagors are not in i,
this marcgage, the Mortgagors shal] have such privilege
tequired payments) as may be provided in said nore.

6. Mortgagors shall keep all buildings and impravemint: riow or hereafter siruated on said premiscs insured against loss or
damage by fire, lightning and windscorm under policies providing 1or payment by the insurance companies of moncys subficicnt either
to pay the cost of replacing or tepdiring the same or to pay in full the indebredness sceured hereby, all in companics satisfacrory 1o
the Mortgagee, under insurance policies payable, in case of Joss or damaeg, ro Mortgagee, such rights 1o be evidenced by the standard

mortgage clause to be acrached to cach policy, and shall deliver all palizirs, incleding additional and renewal policies, to the

Mortgages, and in case of insurance about to expire, shall dcliver rencwal peiicics nor less than ten days prior ta the respeetive dates
of expiration.

7. In case of default therein, Mortgagee may, but need not, make an
Mortgagors in any form and manner decmed expedient, and may, but need no
on prior encumbtances, if any, and purchase, discharge, compromise or settle
or redeem from any rax sale or forfeiture affecting said premiscs or contest any tax or assceament, All moncys paid for any of the
purposes herein authorized and all expenses paid ot incurred in connection therewith, including artnrncy’s fees, and any other moncys
advanced by Mortgagee to pratect the moregaged premiscs and the lien hereof, shall be so mach additional indcbtedness securcd
hereby and shall become immediately duc and payable withour novice and with interest thereon at the highest rate now permitted by

Hlinois law. Inaction of Morcgagee shall never be considered as 3 waiver of any right accruing to che Mortgagee on account of any
default hercunder on the pare of the Martgagors.

8. The Mortgagee making any payment hereby authorized relating to taxcs or assessments, may do <o aviording to any bill,

statement or estimate procured from the appropriate public office without inquiry into the accuracy of such viil, statement or
estmate or into the validity of any tax, assessment, sale, forfciture, tax lien or title or claim thereof. .

9. Morsgagors shall pay cach item of indebtedness herein mentioned, both principal and interest, when duc arconding to che
terms hercof. Ar the option of the Mortagagee and withott notice to Marrtgagors, all unpaid indebtedness secured by this mortgape
shall, norwithstanding anything in the note or in thic morrgage to the contrary, become due and payable (a) immcdiately in the case
of defaulr in making payment of any installment of principal or intercst on the note, or (b) when default shall occur and continue for
threc days in the performance of any other agreement of the Mortgagors herein containcd. .

10. When the indcbtedness hereby shall become due whether by acecleratlen or otherwise, Mortgagee shall have the right 1o
foreclose the licn hereof. In any suit ro foreclose the lien hereof, there shall be allowed and included as additional indebredness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for artorneys’ fees,
appraiser’s fees, outlays for documentary and expert evidince, stenographers’ charges, publication costs and costs (which may be
estimated as go items to be expended afrer cntry of the decree) of procuring all such abstracts of title, ritle searches, and examinations,
ticle insutance policies, Torrens certificates, and similar data and assurances wich respect to ritle as Mortgagee may deem 1o be
reasonably necessary either to prosecure such suit or to cvidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premiscs. All expenditures and expenses of the nacure in this pacagraph mentioned
shall becomnc so much additional indebtedness secured herchy and immediately duc and payable, with intcrest thereon at the highest
[fate now permitted by Hlinois law, when paid or Incurred by Mortgagee in connection with (a) any proceeding, including probate and
bankruptcy proccedings, to which the Morrgagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this
mortgage or any indebredness hercby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof afrer

accrual of such right to foreclose whether or not actually commenced; or {c) preparations for the defense of any actual or threatencd
suit or proceeding which might affece the premises or the security hereol,
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11, The proceeds of any for NFEI’;@!‘:A ism‘b@ ted i} the following arder- of priority:
First, on sccount of all costs and Sxfledseinttdin to the foreclosure proceedings, including all such itcms as are mentioned in the

preceeding paragraph hereof; second, all other irems which under the reems hereof constitute secured indebtedncss additional to tha
cvidenced by the note, wich inteeest thereon as herein provided; third, all peincipal and intcrest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear,

12. Upen or any time after the filing of 2 complaint to forsclose this mortgage the court in which such.cnmg]aint is filed
may appoint receiver of said premiscs. Such appointment may be made either before or after the sale, without notice, without regard
to rhe solvency ar insolvency of Mortgapars at the time of application for such recejver and withour regard to the then value of the
premiscs or whether the same shall be then occupicd as 2 homestead or not, and the Morrgagee may be appointed a5 such receiver.
Such receiver shall have power to collect the rents, issues and proflis of sald premises during the pendency of such foreclosuze suit and,
in case of a sale and a deflcieney, during the full staturory perind of redemption, whether theee be redemprion or not, as well as
during any further times when Mortgagors, cxcept for the intervention of such receiver, would be enritled to collect such rents, issues
and profits, and all ether ‘powers which may be necessary or are usual in such cases for the protection,  possession, control,
management and aperation of the premises during the wholc of s3id perlod. The Court from time 1o time may authorize the recciver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decrec
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien herzof or of such.
decree, provided such application is made prior to foreclosure sale; {2) the deficiency in case of 2 sale and deficiency. '

1. No action for the enforcement of the lien or of any pravision herenf shall be subject to any defense which would not be
good and available to the party interposing same in an action at Jaw upon the note hereby secured.

14. The Mortgagee shall have che right to inupect the premises ar all reasonable times and access thereto shall be permitted
for that purpose. '

15. The Mortgagors :43"; neriodically deposii: with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of raxes and assessments o -hie premiscs. No such deposir shall bear any interest.

16. 1t che payment of said indiredness or any part thereof be extended or varied or if any part of the security be rcleased,
all persons now or at any time hereakers iable thercior, or interested in said premiscs, shall be held o assent o such extension,
variation or release, and their lability and the Lien and all provisions hereof shall continue in full force, the right of recourse againse
all such persons being expressly reserved by the Mo te~gee, norwithstanding such exrension, variation or release.

17. Mortgagee shall relcase this mortgage 2nd lien thereof by proper instrument upon payment and discharge of sl
tndchtedness secured hereby and payment of 3 rcasonalic fe: ro Martgagee for the execurion of such realease.

18.  This mortpage and al} provisions hereof, 4iiz!i vxtend ro and be binding upon Morigagors and al) persons claiming under
or through Morrgagors, and the word “Mortgagors™ wiico used herein shall include sl such peesons and all persons liable for the
payment of the indebtedness or any pare thercof, whether or =ar such persons shall have execured the note or this mortaage. The word

“Morrgagee™ when used herein shall include the succrssors and assions of the Mortgagee named herein and the holder or holders,
from time fo time, of the note secured hereby, ' '
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TO HAVE AND TO HOLI\ i F'h Eﬁﬁﬂi“’ @@ ¥ssors and assigns, farcver, (af%ho
purpases, and upan the uses h%{l)s ¢ '@E al its \lndér Ind’by vircul of the Homestead Exemprion Laws
of the State of tHinois, which sai rights and benefits the Mortgagors do herchy expressly release and waive. _

¥ n |
" The name of a record owneris: __TonD B. MAGEE AND KHAMELLA A. MAGE

This mortgage consists of four pages. The covenants, conditions and provisions appcaring on pages 3 and 4 ac incorporated
herein by reference and are 2 part hercof and shall bs binding on Mortgagors, their heirs, successors and assigns.

¢s the day and year first above written,

Witness the hand...and@al...of M:j&
X M it Cui, _ seany ' (SEAL)

PLEASE KAREN VALENTINE
PRINT OR
TYPE NAME(S) :
BELOW {SEAL) : {SEAL)
SIGNATURE(S}) , ,
Stare of [llinois, Coun:} of 55, .
l, the undersigned, a Notary Public in. and fo ‘s;u'd County, in the State aforesaid, DO HEREBY .
CERTIFY that K G AQM l"f%\-\
perranindly knawn ea me 1o be the same person .2 whose name > ar£ subscribed
IMPRESS .'
3%]& ' to the {oregoing instrument, appearcd before me chis day in person, and acknowledged thar
r
_‘L h Lf sigricd, sealed and delivercd the said inscrument as __Th%, 7~

’ * . .
free and'volun:ar; aci, for the uses and purposes thercin sct forth, including the release and waiver of
the right of homesi«ad. .

Given under my hand and official seal, this ” dayol___z /é ] ]/29_0_,1

) o B L

Commission expices I (2 f‘ 2068 - _

. , ' " NOTAR LIC 60603
This instrument was prepared by Attorney Lynette LewIs .11 E. Adams, Chicago, IL

- (Name aEd Aidsmm .+ E. Adams, Chicago, IL 60603
Mail this instrument to Attorney Lynette Lew ‘

- {Name and Address)
(City) (Stare) A (Zip Code)

OR RECORDER'S OFFICE BOX NO.
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