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p THIS MORTGAGE ("Security Instruteent™) is given on ~ September 3, 2002
C The Mortgagor is

d‘i MARIA MARROQUIN A Single Person

("Borrower"). This Security Instrument is given to
National City Mortgage Co dba

Commonwealth United Mortgage (ompany

¥

which is organized and existing under the laws of The State of Ohio ,and

whose address is 3232 Newmark Drive, Miamisburg, OH 45342

i

("Lender”). Borrower owes Lender o rrincipal sum of
ONE HUNDRED TWENTY NINE THOUSAND ONE HUNDRED SIXTY SIX & 00/100

Dollars (U.S. $ 129,.64.00 ).

This debt is evidenced by Borrower’s ncte dated the same datc as this Security Instrament ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, duc and payable on October 1

2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

mnterest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

ATGF, INC.

FHA Illinois Mortgage - 4/96
%4H(IL) {0109).04

VMP MORTGAGE FORMS - (800)521-7291
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If the amounts held by Lender for Escrcw Ttems exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to (e-mu0rigage insurance premium to be paid by Lender to the Secretary or (o the monthly charge by the
Secretary instead ot the monthly morigage insurance premium;

Second, to.any-avés, special assessments, leasehold payments or ground reats, and fire, flood and other hazard
insurance premiums, as o ed;

Third, to interest due unzer the Note,

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under th= Note.

4. Fire, Flood and Other Hazard Tusurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ~ainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance chall he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements oa ' Property, whether now in existence or subsequently erected, against
Joss by floods to the extent required by the Sccretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernéd is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joirtly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) 10 the reduction of tie indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph.2 and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of he preceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paazieph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouistuiding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pjass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s<Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residenice within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Troperty) and shall
continte to occupy the Property as Borrower’s principal residence for at least one year after the dat ¢! occupancy,
unless Lender determines that requirement will cause undue hardship for Bormower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

%43(&) {0109}).01 Page 3 of 8 |ni1ia|s:_ﬂ_Mt




o auisddNOFFICIAL COPY

1
el ;_\~

WW:SIE”!UI B0y eted Lo{e010) ('II)HV?@

A

JTuownnsug AILmaog sty Aq PaImaes SWIns [je Jo [ny un juswked aleIpawwi annbai ‘Arelerneg oy
30 reaoxdde soud o s pue ()e-M10L1 *2'S' 21 ‘7861 Jo 1 suonmnsuy A1onsodaq] uTewIDn 1§-wes) oy
3o (P)1pE uonoog Furpnpour) mer aqeondde £q panpuuiad 31 ‘[reys 1opusT Teactddy Hpass) moymA AES (q)
“JUOUMBGSUT AILMING ST
Ul paureued suonesiqo Jao Aue wopad of ‘skep A&y Jo pouad e 10y ‘Bunprey 4q synejep romouog (1r)
1o ‘quauried Apyiuour 1Xau 31 Jo J1ep anp 9y uo 10 01 Joud
Juawnnsuy Anziag sup Aq ponnbar wewked Aypuow Kwe oy ur Aed o Supey £q SINEjp Mmooy (1)
yl maumnsu] Anoag sy Aq pamoas sums [[e Jo [y w juowided arerpowwn annbar ‘sjmeysp
lwowided Jo ased oy 1. ‘Areioeg oy Aq ponsst suonem3ar Aq parmu se 1dooxs ‘Aew repueT Ynegpq (v)
*193(] JO UDIJRII[IIIY JOJ SPUNOIS) °6
K3e15100G 51 Aq pozOYINE S3ZIeYD PUR s3] 1097109 Aewi 19U "SA '
"20m01 Jo Fula1d 9 JO SARP (/] MIUNM SAOGE LI0} 195 SUOMIE 1)) JO 210w 10 AUC 9YE] 10 UAI[ S} KJSTES [[BYS JoMOLIOg
ual] ) SWAMUAPI 010U B 1olog 9A1§ Aew Jopud| Jusumnsu] AUnag siy Ieao Auord urene Aew yomm uar €
01 1020qus st Auadoid s Jo wed Aue tery, SAUTULINGD JopuYT J1 wdumnsuy AJUmadg SR 0 al 2yl SuneurpIoqns 1opuary
0} Ax0)or]sTies JusweIfe ue uay o1p JO JOpYTy 9yl WOIY SAIMDas (D) 10 U] Ay JO UIWAMN0FI d1 1uaaaid o) sjerado
uotuKdo s Jopuey oy ur yorya sSurpaecoxd 1eFar “m uatf a1 Jo WUBWANIOJUR 1SUTETE SPUAJSp 10 ‘Aq UL oY) yiey poos
W SIS0 (q) H19puar| 01 Aqeidadde Jouuew & uLen ay q pemaos uonednqo oy jo wourded oyt 01 Sunum w sede
{E) :10mou0g Ssopun Judwnmsu] AIUNJIS SIY IoAC £poud sey yowm uon Awe areyostp Apdword BYS Iomouoyg
“31qeArd pue anp Ajeipowur 9q [Teys “Jopus] jo uondo s e pue
‘N1 ON Y1 TB “JUAWISINGSIP JO 6P O WIOKY ISHURAIUT 129q |[BYS STUNOWR 253Y ] TUSUISU] A)0aS SIp AQ pamnoss
9 pue IamoLIog JO 31G3p [euonIppe ue owodeq freys yderdered sup xopun 1opudy AQ posmgsip sjunouwe fuy
"7 YdexSered w1 pouonuLW SW3T 1OYI0 PUB SOULTISY: prezey ‘soxe] Jo 1uawAed Supnpu ‘A1adord oy u
SIy8u 8, Jopua pue Ausdold A Jo anfea o 103101d 01 Aressaoou st 1a%vzym Ked pue op Aew mpusy vy ‘(suonzm3a
10 SME] 30I0JUS 0] 10 UONEUWISPUOD 10j ‘Avdnryweq ur urpeecosd © s, wons) Auadoig AP uw SR S JopuAT 1055
Anuearpudts Aew 1ey) Suipaeood eday e s1 et 10 ‘uowmnsu AT ST PAUTEIN0D SIUSWRRISe PUR SIURUOAQD
oo Aue uioysad o3 sjrey 1o ‘7 ydeiered £q panmber sjuowAed 3 JO sIuALIARA SS3Y) YU 01 STRe] JOMONOY J]
‘sjuowded
ey Furduapiae sidiaser sepua 01 ystwmy Apdusord TEys Jomouog 1sonbar s 1opusy uodn ‘Auadorq o ut 1somnn
$.Jopua 133pe Afes1aape pnom Aed oy amjrey J1 uowiked o PaMO S1 YTm AInud 9Uj 0y ATisenp swm uo suonesiqo
asaup Aed [reys remonog 'z ydesSered ur popnjour 1ou are Tep suonisodur pue ssuy ‘sofrey ediomunw 1o [EUSWLISA0S
e fed [eys ramouog -Aadoag oy wr SISy s Japudy JO UOUIIN0LJ PuUB XemoUICqg () SadIey) °f
"ol papimad £redar Ainua o
01 pred 9q |[eys JuswINGSu] ALMS0G SIY) PUE NON 21 Japun ssoupaiqopul Surpuelsino [re Aed 0) PaNRDAL MINOWE UE 19A0
$paad0xd sse0xo Auy “sjuawded yons Jo Junours oy a8ueys 10 ‘7 yderfered Ul 0} PoLId)al A yorym ‘siwuried Apuow
41 Jo Srep anp dyn uodisod 10 puerxa 10u Treys rediound sy of speascad aip Jo uoneoijdde Auy “Tediouud jo yuswAedard
0t uayl pue °¢ ydesSered w papraoid 1opio 2y w pordde siunow 1wenburap Aue o) 18Iy quawngsuy AJLMoAg Sy pue
SION 21 Jopun ssaupiqaput ) 30 UONINpar ay) o) spascoad yons Ajdde [reys sopua uownnsuy ANm2og sty pue sj0N
A 1epun predun SUTEWII 1oy SSAUPAGIPUT 3Y) JO JUNOWE [NJ 3173 JO 1u31X%3 3 01 opud] 01 pred 2q Feys pue peufisse
Aqoroy oxe ‘uoneuwAPUoD Jo 9verd ur 9o aAU0d J0f IO *Auradosd s jo wred Lue jo 3urye) Joyo 10 uonEUWAPUOY Aue
YA uonyauuod ur ‘fenuanbasuod Jo 1panp ‘safewrep Joj WIed 10 preme Aue jo spaasold Y[, "uoneUmWAPUO,) °9
‘Funum ur 1081w oy 0] §20158 Jopus ssaun
paBraw 3q 10U [feYS oPN 20] pue Ployases] A ‘Kiradorg 371 01 9pn 29§ soxnboe Jomouog J] *oseo] o JO suorstaoxd
g yiw Ajduiod [[eys JSMOLIO ‘PJOYSSEd| B UO S1 JUSWMISH] Amsag sup 3 -oouspisal Tediound e se Auadoig
oy jo Aouednano s romonog Sunuoouos suonguasordar ‘o) panuw] 10U Inq ‘FUIpnOW ‘AON ) £q POUIPIAY RO
Ot 1A UORIUUOD Ut (uoHeuLOJ eLatew Uk yiia I5pud] opiaoid 01 pofre] Jo) Ipuay 0} SHUSWAEIS 10 UOTBULIOUY
Jemooeur 1o 9sTey Aferaewr aaed ‘ssacoid womesidde weoy o Suump ‘IoMOLIOg JI INBJOP WT 3q OSJE [[BYS Jomouog

o




UNOFFICIAL COPY,,

ER R ¢ 21113614

() All or part of the Property, o- a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver, If circumstances ozcur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its righis with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of paymant defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not zuthorize acceleration or foreclosure if not permitted by regulations of the
Secretarv.
(¢) Muitgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibls for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, ‘require immediate payment in full of all sums secured by this Security Instrument. A written
statement of iy guthorized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the for:going, this option may not be exercised by Lender when the unavailability of
insurance is solely due-t Lender’s failure to remit a mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower Kas . »ght to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To -einstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account crurent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and'ressgnable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in efect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendes has accepted reinstalement after the commencement of
foreclosure proceedings within two years immediately precoding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differeiit Zrounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrumnt.

11. Borrower Not Released; Forbearance By Lender Not a-Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security [nstrument graated by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrew<r nr Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any successor in incerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by I €nder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewsc - subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, An; Barrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without'chzige to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homcstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security [nstr=ment. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the cevensais of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of whis Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es)]. .

Condominium Rider [l Jrowing Equity Rider (] Other [specify]
] Planned Unit Development Rider [ Graddated Payment Rider
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21113614

Lot 365, in Third Ausiin Boulevard Addition to Boulevard Manor, béing a Subdivision of the SW 1/4 of the SE 1/4 of Section
32, Township 39 Nortis; Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index No.: 16-32-417-016
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