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oroer ¢ 1200 ORDER #W
DEFINITIONS /Z /

Words used in multiple sections of this documeat aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regziding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 17, 2002 ,
together with all Riders to this document.
(B) "Borrower" is Carmel McKay, an Unmarried Woman, 18 au Individual

Borrower is the mortgagor under this S:curity Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrow:r" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. IFor this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

PLEASE SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 07-33-104-087 which currently has the address of
1147 Regency Drive [Street]
Schaumburg [CitA], Tlinois 60193 {Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘ca- ‘he property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is <etered to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganist all
claims and demands, subject to any encunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect znd hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <t the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estirnaizs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali. be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ba'' Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or crifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L nde. to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to tie pa'd on the F unds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bormower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give’1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;- a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accorclance with RESPA if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u? the shortage in accord-ace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovy, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monip!y payments.

Upon payment in full of all sums secured by this Security Instrumen, 1 ¢ader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and Impositions
attributable to the Property which can aitain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, an¢! Community Association Dues, Fees, and Assessménis_if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1r Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Jien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the hcider of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070368534
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (cther than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe''s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which .2 beyond Forrower's control.

7. Preservation, Ma'=ienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tke Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (efer.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that tipair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc »void further deterioration or damage. If insurance or
condemnation proceeds are paid in cornectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the "roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aird restoration in a single payment or in a series of
progress payments as the work is completed. If the inswi?ice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar.d insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's or. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Bedrowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information (r'statements to Lender
(or failed to provide Lender with material information) in connection with ¢ TLoan. Material
representations include, but are not linited to, representations concerning Borrower': occvpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument, If
(a) Borrower fails to perform the covenzats and agreements contained in this Security Instrument, (i} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abanconed the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to' (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Haomeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shal’ not be required to pay Borrower any interest or earnings on such
Miscellaneous Procieds. If the restoration Or repair is not economically feasible or Lender's security would
be lessened, the virscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then dvé, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providid for in Section 2.

In the event of a-tutal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to t2e si-ns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrovier,

In the event of a partial taking, cesiruction, or loss in value of the Property in which the fair market
value of the Property immediately beieie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the totz] anwount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, cestruction, or loss in value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it ~aive of ¢ Property in which the fair market
value of the Property immediately before the partial taking, ‘d<struction, or loss in value is Jess than the
amount of the sums secured immediatzly before the partial tak'ng, destruction, or loss jn value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous “roc seds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then s,

If the Property is abandoned by Borrower, or if, after notice bty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award % rottle a claim for damages,

Borrower fails to respond to Lender within 30 days after the date the notice is grven, Lender is authorized

sums secured by this Security Instrument, whether or not then due. "Opposing Party” rréans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 .8t of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui. that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment or ‘Leader's
Interest in the Property or rights under “his Security Instrument, Borrower can cure such a default and, if

any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0368534

Initials;

@-S(IL) (0010) Page 8 of 15 Form 3014 1/¢1
®

XY 34

Shagg




e T T

« . UNOFFICIAL COPY

@
JO/E ¥ 0 W04 G4 10 0| 9bed (01 00) (.")9.@

SEL|
$€689€0L00

“JIAUINIISU]
- Ayumoag SIq Jopum juswarmbal Juipuodsaliod 3 Aysmes [jum juomaImbal me] siqeonddy o ‘me
afqeorjddy Jopun ponmbai os[e S1 JUSWMISU] funoog sty Aq painbal aopou Aue [ “Iopuar AQ PoAIRdRI
A[[eryoe [UN IPUIT 01 U2AT3 U93q 9ABY 0} PAIIP 3q 10U [[EYS usmmsy] AINAaG S YA UOTIAU0d
o ur sopou Auy “lomolog 01 onoU £q ssoippe 1dyioue pejeugisop SEY OPUT sso[un WISINY PajeIs
' SSOIpPE §,JopUd] 0} 1B SSE]D 151y Aq % Surpreur Aq 1o 11 SULATRP Aq uaAIS 2q [rRYS I9PURT 03 DMOU
Ay “awy U0 AUE 18 JUSWMASU] £3Lmo3g SWY) Iapun SsIppe 010U pajeusisop su0 AuO 3q Ker 2184,
. 2102001 4313100ds JeY) Y3nOoy) SSAIPPE JO ofueyd € poda1 AJuo |[eys rmouog Ul ‘gsaIppe Jo a5ueyd
: s Jamoliog Suwrioda 10§ a1npaoo1d e sag1dads 19pUsy J1 -§s21ppe JO 2JUEYD § JIMOLIOF JO I9pU] Amou
Apduwosd [reys jomdLI0g 19pUIT O3 23100 AQ SSRIPPE 010U JIMINSqns € pateuisop Sey JomoLlog ss3[un
ssorppy Auodolg #qy aq [[EYS SS2IPPE 010U S, ISIMIAO sanmba1 AJssaidxd me a[qeorjddy ssafun
SIOMOII0G [[B O} 0L SIMIISU0D [[Bys JAMOLI0F 20 AU 0} 29TON "SUEAM Jayl0 AQ JUS J¥ SSAIPPE 2om0u
§ JomoLI0f 0} POIAAI[WD Ajjeroe usyM 10 [lew SSe(d 18I Aq pajrew uaym Iamoriog O UAIS Waq 3ABY
0) pauIaap 3 [[BYS WALINISU[ AJUnoag ST YHim UOKOIUUOD UL 19MOLI0g) 0} 2010T AUy “Funiis Ul 5q jsmul
JUSWNASU] AIIN0AG SIY) G3at UONISTUOd UL JSpU] 10 Iomowiog AQ USAIS S3010U [[V "SIPON s
-2 1EYHI2A0 YONS JO
100 SursiIe aaey JySnu Jamonog vonoe 10 WSU AU JO JoATem B ILSUOD [[La 1omo110¢ 0} JuatAed J021P
Aq apew punyal gons Aue Jo aoueydasoe ¢ Jamouog (10N 2y Jepult 03 paopiaoad st 23xed mawAedsid
g 10U 10 Iayldym) d3reyd juowfedand- AuT MO jowAedord jenred v se pajean 3G (M uononpal
' oy ‘edounud saonpal punjal € 1 -Jomeri0g 03 JuomAed 1d011p © Jurjew Aq 10 210N A SPUL PIMO
: (ediounad sy} Juronpai Aq punyaI ST} SYEUs.4 H500d Aewr Japue "IOMOLIOE 01 Paputyal 2q it S|
pantuLiad popadoxa YoryMm 13MOLIOH woIj Pa3os][0d Apeal]e Swms Kue (q) pue "JIEI] panuiad oy 01 5IEYd
aip) 20npal 0} ATessadau junowe Ay} Aq paonpal ag  [evs 3ILYd UEO] Yous fue (e) wuayy ‘syul| pannuad
a1 PI30X3 RO AU I UOHOIUUOD U1 PAIO[0D 3§02 PIIDA[0D sadIeyo URO[ JOYHO JO 1S3INUL A4} 1B
os payoxdrarur A[[eury ST AME] jet) pue ‘soB IRt URO| WU S19S UOMM ME] € O 10aqns St eo a3 J1
-ae] 21qearjddy Aq 10 juswmusu] Kxanoag st Aq pangqmyoad Ajssardxa axe jeu 533}
a3 1eyD j0u ABW IDPUT "33 YANS JO Swireys o uo UOIIGIGOI, T8 PINLISUOD 3q J0U [|EYS JIMOLIOH 03 23]
orjads g 951eYd 03 JUSWINNSUY Aurnoag sy ur AjIoymne $821dX3 ¥ 20UISqE AP 533} 19H10 £ue 0) piedaz y|
'S3a] UOTEN[EA DB uonoadsut Apradord ‘5333 Sskautone ‘o) patial] J0m10q ‘Gurpnjour “uswmasu] AHMIG
STy 15pum Sy pue fuasdorg oy UI 15213901 § JOPUS] Sunpajord Jo sscdmd oty 10§ q[negop s Jemoliog
QUM UONIAUUOD Ul pownoyiad SI01AIAS JOJ S39) IaMOLI0H oFreqy A 4apua] ‘seBieq) uBef ‘bl
-$opua7] Jo SUBISSE Pue SI05332ImS A 1JAuq pue (Og uonRg
w poplaoid se 1da0xa) pulq [[EYS JUSUWIMISU] Anmoag s Jo SlIsWanlSe TR SJUBUIAOD JYL ‘Funim
Ul 3se3[el YONS 0} $921538 1Dpud’] sseun Jmawmnsuy A)Ind3g STl 12pun ANIqel pup suonediyqo s Jamoliog
WoJj Pases|ar 3q Joul [[eys Jm0110g quannsy[ AJUNDSS ST} 19pUn S)YAUQ pul mg3u § Jamoliog JO (e
ureqo [Eys ‘2pua] Aq pasoxdde s1 pue ‘BunLIM Ul JUAOLSU] Anmoag sny) Iopun sronelgo s Jamouiog
SOUMSSE OUM Jomo1Iog JO 1S2I0W] Ul JOSS30ING Aue ‘gl uoneg Jo suorstaoxd ‘ory 7y 103(qng
JUasU0T § JAUSIS-00
) NOIM JJON Y} JO JUAWMASU] fumoag ST JO SWIA} 3 0] preSal i SUOTEPOLULVTJE Aue oyew
10 123QI0} ‘AJIpow PuIXd 0} sa18e wed Iomoliog Ioylo Aue pue ISpuIT e} soa1de (3) puy- % WIUMNSU]
Ajmoag sup £q paIndds swins ou} fed oy pawesiqo Ajeuosiad 1ou St (q) “ywowmnsu] ALMdAG SIYE JO SULIS)
oty Jopun Auadod SY1 UL ISAIANIL § Joudis-00 ay) A9AU0D pue 1uesd ‘afeduow 01 A[UO JuSWINOSU] Anosg
sip) Swudis-0d St (e) :(,1oud15-00, ©) AION A} MK 10U $30p I0q JuAUIMDSY] ALmasg s sug1s-0d
O JSMOLIOE AUR “IOAIMOY] TBIOAS PUE yurof 2q Jreys Anjiqerj pue suonedI[qo S Jamoliog e s3013e pue
SIIEUDACO JOMOLIOG "punog SUBSSy pue SI0SSI0Ng ss10ugis-0D) AN[IQEY] [BI9A2G puE JUIOL “E]
Apawial 10 WS AUB JO 3SIIIXD A} spnpoaxd
10 JO JPATEA B 3Q JOU [[BYS ‘Onp U JUNOWIE S} UEY) SS3] SIUNOUIE U JO IM01i0d JO 1S2I9)U] UL $305533908
10 saunud ‘suosiad pmp woxy sawied jo soueydadoe S J9pUIY ‘gopmyriy| noyAM Furpnjoul Apoura1
10 W1 Aue JulsTISXD Ul 19pUaTf Aq oueIeaqIo] AUy “19m01I0g JO 1S31MU] 11 $10559000g AUE 10 1am0110H
[eu1duo 2y Aq apewu puBwap Aue Jo uoseal Aq JuamnNSuy Ajnoag ST AQ PaIIss SWns A Jo UOTYEZTLIOUR
AJIpot 2SLMISYI0 10 yowAed 10] SW} PUX3 0} NIl 01 10 ISMOLIOH JO 1S2IOIU] UT JOSS300NS Aue
ysurede s3uIpacd0xd SOUSILOD 0 pannbal 2q 10U [jEUS I9pUS] "ISMOLIOH JO 1SI5)U] Ul S10§5000G AU 10
1amo1Iog Jo KIqer] oY) asea[al o ae1ado 10U [[eys JOMOLIOg JO 1S3I03U] T JOSSIING Aue 10 1omol1Iog 01




UNOFFICIAL COPY

21115090

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and lintations of
Applicable Law. Applicable Law migtt explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “tvausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiul interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemers,_the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pat of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-an< a beneficia. interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30'days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi¢ prriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢ciuand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgmeant enforcing this Secruity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due @ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-uther covenants or agreements; (c) pays all
expenses incurted in enforcing this Security Instrument, including, bt nct limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} tages such action as Lender may
reasonably require to assure that Lender's interest in the Property aud tobts under this Security
Instrument, and Borrowet's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise providzd under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel:cted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chick, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insununentality or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iniorument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hov ever, this
right to reinstate shall not apply in the <ase of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, (his Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by vihich the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may icauire immediate payment in full of all sums secured by this Security Instrument
without further Jdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Luilted to, reasonzble attorneys' fees and costs of title evidence.

23. Release. Upon.riyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shall.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24, Waiver of Homestead. In accorcance -with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heaestead exemption laws.

25, Placement of Collateral Protection Insurapce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrceipont with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borzower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-insurance, including interest
and any other charges Lender may impose in connection with the placemenrt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the infuirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mors than the cost of
insurance Borrower may be able to obtiin on its own.
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STATE OF ILLINOIS, C.o4-County ss:

L Tl boandidiowdh, , a Notary Public in and for said county and
state do hereby certify that

C,a,meL W\Q—IK‘»&

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givex under my hand and official seal, this V3™ day of 8 R . Loar

2

My Commission i'xr ires: 1 -1-loeos [
" Y

Notar§ Pyblic ’ // ‘
‘\:"Mwhh,\,,,. t
OFFICIAL SE’&'E\?'”’
KEVIN G. FLEMING

NCTARY PUaLIC STATE
-2 1ATE OF ILLINQIS
MY C

_ OMMISS!QL\J’EXPIRES 7/2/2005

W\I\N
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Legal Description:

That part of Lot 9.in Wellington Court, being a subdivision of part of the west half of the northwest quarter of
section 33, towxsiip 41 north, range 10 east of the Third Principal Meridian, according to the plat thereof
recorded December 25th, 1988 as Docume:nt No. 88598270 described as follows; commencing at the most
southerly corner of saiciot 9; thence north 28 degrees 48 minutes 00 seconds west along the westerly line of
said lot 9 a distance of 41.0% feet for a place of beginning; thence continuing north 28 degrees 48 minutes 00
seconds west along the westcrly line of said lot 9; thence north 59 degrees 32 minutes 09 seconds east 112,53
feet to a point on a curve, being thic easterly line of said lot 9, thence southeasterly along the arc of said curve,
being the easterly line of lot 9, beinZ a'concave to the southwest, having a radius of 270.00 feet, having a chord
bearing of South 23 degrees 32 minutcs 50-2cconds cast for a distance of 17.13 fect; thenee south 59 degrees 32
minutes 09 seconds west 110.96 feet to the place of beginning; said parcel of land herein described contains
044 acres, more or less, in Cook County, Ill:nzis.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of

September, 2002 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument”) (f the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harrig Trvst and Savings Bank, an Illinois Corporation

(the
"Lender") of the same Cate and covering the Property described in the Security Instrument and located at:
1147 Regency Drive, Schaumburg, IL 60193

[Property Address}
The Property includes, but is not limi'ed to, a parcel of land improved with a dwelting, together with other
such parcels and certain common areas ard ficilities, as described in

(the "Declaration"). The Property is a pait »f a planned unit development known as
Wellington Court

[™ame of Planned Unit Dévelopment]
(the "PUD"). The Property also includes Borrower's interest in-thz homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower s interest,

PUD COVENANTS. In addition to the covenants and agreements <pade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ob'ijaiions under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declara:icn; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulatiors of the Owners Association, Borrower shall proriptiy pay, when
due, all dues and assessments imposed p arsuant to the Constituent Documents.

0070368534
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
E Q E"L@ (Seal) (Seal)
Carmel VMckay -Borrower -Borrower

/- (Seal) {Seal)
-Borrower -Borrower

(822 (Seal)

-Borrov er -Borrower

(Seal) /. (Seal)

-Borrower -Borrower
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