SEP-13-02 11:3@ FROM:FIRST FRANKLIN ID: 847 969 @839 PAGE 149

UNOFFICIAL COPY

DO21117362

2273/0254 27 GO% Page § of 7
2002-10-10 14:04:29
Lok Eounty Recorder 5.5l

Retum To:
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number: 00P7238843/5,520 0021117352

MORTGAGE 2

THIS MORTGAGE is macewais  13th day of September , 2002 |, between the Mortgagor,
Lemuel D. Williams Jr. ;, Fumsrried

(herein "Borrower™), and the Morngagee,

FIRST FRANKLIN FINANCIAL CORPORALTON , & corporation organized and

existing under the laws of Delaware , Whose address is
2150 North First Street, San Joge CA 35174 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the prine,pal sum of U.S. § 64,000.00 , which
indebiedness is evidenced by Borrower's note dated Septembes “hirteenth, 2002 and extensions and renewais

thereof (herein "Note"), providing for monthly installments of pritcipe! and interest, with the balance of indebtedness, if not
sooner paid, due and payableon ~ October Firat, 2022 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by e Note, with interest thereon; the payment of all
other sums, with interest thereom, advanced in accordance herewith 1o procecy the security of chis Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Boirow<r does hereby mongage, grant and convey
to Lender the following described property located in the County of ook

State of Hiinois; _
Legal Description attached hereto and made a part hereof

5
LAW TITLE

Parcel ID #: Assessors Parcel Number: 20-03-4014007-0000
which has the address of 4315 S Vincennes Avneue Chicago [Street]
(City], Illinois (ZIP Code] ("Property Address");
- 60653
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Legal Description:

The South § Feef of Lot 11 and the North 13 feet of Lot 12 in Block 2 in B.F.
Crounkrite and cewpany’s subdivision of that part of the North 1/2 of the North
1/2 of the Northwest 1/4 of the Southeast 1/¢ of Sectiocm 3, Township 38 Noxth,
Range 14, East of the whird Principal Meridian, East of the Vincennes Reoad,
otherwise known as Lots 1 and 2 of County Clerk’s divialon of unsubdivided
lapds in the Southeast 1/4 of Saction 3, Township 38 Nozrth, Range 14, East of
the Third Principal Meridiam, in Cook County, Illinois.
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances
and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (er the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.” :

Rorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, .and that the Propenty is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebredness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) equal to ove-twelfth of the yearly taxcs and assessments (including - condominium and planned unit
development assessmeriz, 'f any) which may auain priority over this Morigage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hszard insurance, plus one-twelfth of yearly premium instaliments for morigage
insurance, if any, all as reaconubly estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof, J3orrower shall not be obligated to make such payments of Funds to Lender t¢ the extent that
Borrower makes such payments 10 the holder of a prior mortgage or deed of trust if such holder is an instirutional lender.

If Borrower pays Funds to Leades, the Funds shail be hedd in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agercy (including Lender if Leader i such an instinion). Lender shall apply the Funds to
pay said taxes, assessments, insurance pretniy it and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying ana compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permiis Lender to raake such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Fuads shall be paid to Borrower, and unless such agreement is made of
applicable law requires such interest 10 be paid, Lender spall not be required to pay Borrower any interest or earnings on the
Punds. Lender shall give to Borrower, without charge, #= snmual accounting of the Fupds showing credits and debits o the
Funds and the purpose for which each debit 10 the Fupds was riads, The Funds are pledged as additional security for the sums
secured by this Mortgage. :

I£ the amount of the Funds held by Lender, together with the furure monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground renis, shall exceed the amount required 1w pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such enctss shall be, at Barrower’s option, either prompily
repaid to Borrower or credited to Borrower on monthly installments of Fuids. ¥f the amount of the Funds held by Lender shall
1ot be sufficient to pay taxes, assessments, insurance premiums and ground rents 2s-they fall due, Borrower shall pay 1o Lender
any amount necessary to make up the deficiency in one or more payments as Lender mey require.

Upon payment in full of all sums secured by this Morgage, Lender shall prorupity refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise 2cquired by Lender, Lender shall apply,
10 later thap immediately prior to the sale of the Property or its acquisition by Lender, auy Funds held by Lender at the time of
application as a credit asainst the sums secured by this Mortgage. .

3. Application of Payments. Unless applicable law provides otherwise, all payments receired by Lender under the Note
and paragrapbs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1-Lesder by Borrower under
paragraph 2 hereof, then 10 interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. RBorrower shall perform all of Berrower's obligations under
any mortgage, deed of trust or other § urity agreement with a lien which has priority over this Mortgage, including Borrower’s
cavenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessmenis and other charges, fines
and impositions attributable to the Property which may armain a priarity over this Mongage, and leasehold paymenis or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the iinprovemenis now existing or herealter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lendcr may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to gpproval Ly Lender; provided. that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptabie to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies apd renewals thereof, subjeet o the erms of any mOrtgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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In the event of logs, Borrower shal] give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower,

If the Property is abandoned by Barrower, or if Botrower fails to respond to Leader within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 1o
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or detertoration of the Property and
shail comply with the pravisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in 2 condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligarions under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Leander’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
al Lender’s option, upsa rotice 1o Borrower, may make such appearances, disburse such sums, including reasonabic allorneys’
fees, and take such action s is necessary to protect Lender's interest. If Lender required mortgage msurance as 2 condition of
making the loan secured by this Morgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement ioy such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, 2t the Note rate, shall become
additional indebtedness of Borrower seuied by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notics i-om Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any rxpense or take any action hereunder,

8. Inspection, Lender may make or cause (0 be made reasonable entries upon and inspections of the Properry, provided
that Lender shall give Borrower notice prior to wav such inspection specifying reasonable cause therefor rclated to Leader's
interest in the Property.

9. Condemnation. The procceds of any award o: v2im for damages, direct or consequenual, in connection with any
condemnation or other taking of the Property, or part thercof, - for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Morgage.

10. Borrower Not Released; Forbearance By Lender Not a Waivar. Extension of the time for payment or meodification
of amortization of the sums secured by this Mortgage granted by Lendec ©0 any successor in interest of Borrower shall not
operatc to release, in any manner, the liabiliry of the original Borrower ad socrower’s successors n imwerest. Lender shall not
be required 10 commence proceedings against such successor of refuse to eviend time for payment or otherwise modify
amortizaton of the sums sccured by this Mortgage by reason of any demand nwade Ly the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remcdy hercunder, or otherwise atforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remcdy:

11. Successors and Assigns Bound; Joint and Several Liability; Co~signers. (lie Covenams and agreements herein
contained shall bind, and the rights hereunder shall inuee to, the respective suCoessors and assighs of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower dhall te joint and several. Any
Bomower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b} is nor personally liahle on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agie# 12 extend, madify,
forbear, or make any other accommedations with regard to the terms of this Morgage or the Notc witheny that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice fo Borrowcer
provided for in this Mortgage shall be given by delivering it or by mailing such nolice by cenified mail addressed w Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any
notice to Lander shall be given hy certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the marmer designated berein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law 10 this
Mortgage. In the event that any provision ar clause of this Mortgage or the Note conflicts with applicable law, such conflict
sha!l not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provisior, and 10
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and
"amomneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Monigage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable 10 Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made o the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (ot if a beneficial interest in Borrower is sold or ransferred and Borrower is ot a nawral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of al sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morngage.

I Lender exercised Liis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the-date the novice is delivered or mailed within which Borrower must pay all sums secured by this
Morgage. If Borrower fail to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without furr®er Jotice or demand on Borrower. ‘

NON-UNIFORM COVEN/.ITS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. xeint as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigaze, including the coverants to pay when doe any sums secured by this Mortpage,
Lender prior to acceleration shall give neiice to Borrower as provided in paragraph 12 hereof specifying: (1} the breach;
(2) the action required to cure such breack; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be curec; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums seiuved by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Boriavier of the right to reinstate after acceleration and the right to assert
in the foreciosure proceeding the nonexistence of u Zefault or any other defense of Borrower to acceleration and
foreclosure. Jf the breach is not cured on or before the datc-specified in the motice, Lender, at Lender’s option, may
deciare all of the sums secured by this Mortgage to be imyaediately due and payable without further demand and ‘may
foreclose this Mortgage by judicial proceeding. Lender shall'be entitled to collect in such prozeeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fecs and costs of documentary evidence, abstracts and
title reports.

18, Borrower’s Right to Reinstate, Notwithstanding Lender’s accelerztion of the sums secured by this Morigage due 1o
Borrower’s breach, Borrower shall have the right to have any proceedings cpun by Lender to enforce this Mortgage
discontinued at any tfime prior 1o entry of a judgment enforcing this Morigage if: () Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (&) Borrower cures all breaches of any othcr
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all zeasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, anc in enforcing Lender’s remedies as
provided in paragraph 17 hereof. including, but not fimited to, reasonable attomeys' fees; anc () Borrower 1akes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymeni-apd core by Borrower. this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acecleration had sccurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrovier hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior 10 avceleration under paragraph 17 hereol or abandonment
of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of majagement of the Property
and collection of renrs, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents acrually
received.

20. Release. Upon payment of all sums sccured by this Mortgage, Lender ghall release this Morgage withoul charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

PAGE 19

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 2 lien which has
priority over this Morigage 10 give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior ¢ncumbrance ard of any sale or other foreclosure/ackion,

IN WITNESS WHEREOF, Borrower has executed this Mongg

(Seal)
Lemuel D. Williams Jzr. -Bartower

(Seal)

-BotTower

(Seal)

~Borrower

(Seal)

-Burrawer

{Sign Original Only)

STATE OF ILLINOILS, ‘ County ss:
L Ve uordet S\ e

a Notary Public in and for said county and state do heresy pentify tha

Lemice N O, WO\ ates ST

: , perseaally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrumens, appeared before me this day 12 serson, and acknowledged that ‘€.

signed and delivered the said instrument as  \~\ free and volupiary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this NN day 0f- D e O . OO
My Commission Expires: 6 cﬁb o /fw }
Notary Public N
OFFICIAL SAEhAA‘é
DENNA AD
NOTARY PUBLIC - STATE OF 'Ls'fo%ls
MY COMMISSION EXPIRES
@JB(ILI 101081 _ Fage E of & Form 3814
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Balloon Rider

THIS BALLOON RIDER is made this _13th day of September , 2002 and 1§
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned  (“Borrower”) to  secure Borrower’s Note (the “Note”) 10
FIRST lE'R.A_NKLIN FINANCIAL COQPORATION (the “Lender”) of
the same date and covering the property described in the Security Instrument and located at

4315 8 vivrceimes Avpeue, Chicago. Tllinols £0653
[Property Address]

The interest rate stated on the Note is called the “Note Rate.” The date of the Note
is called the “Note Date”. Borrower understands the Lender may transfer the Note, Security
Instrument and this Rider.  The Lender or anyone who takes the Note, the Secunty
Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the “Note Holder.”

ADDITIONAL COVENANTYS) In addition to the covenants and agreements in the
Security Instrument, Borrower and Lerder Surther covenant and agree as follews (despite
anything to the contrary contained in the Seurity Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. BORROWER MUST
REPAY THE ENTIRE PRINCTPAL BALANCL -OF THE LOAN AND UNPAID
INTEREST THEN DUE. THE LENDER IS TMNER NO OBLIGATION 1O
REFINANCE THE LOAN AT THAT TIME. BORRGWER WILL, THEREFORE,
BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT
BORROWER MAY OWN, OR BORROWER WILL HAY% 7 TO FIND A LENDER,
WHICH MAY BE THE LENDER BORROWER HAS 7FiS LOAN WITH,
WILLING TO LEND BORROWER THE MONEY. ' 19 BORROWER
REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCL:TED WITH A
NEW LOAN EVEN IF BORROWER OBTAINS REFINANCING FRUM THE
SAME LENDER.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
ingthig Balloon Rider.

T Ypor-

Lemuel D, Williama J¥. Date Pate
Date Date

Balloon Rider Muldsiate Document # L156 IMS #41012/96)
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