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MORTGAGE

THE TERMS OF WH.S. LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON
PAYMENT AT MATURITY.

DEFINITIONS

Words used in multiple scctions of this document are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariling the usage of words used in this document arc
also provided in Scction 16.

I

(A) "Security Instrument" means this document, which is deicr. September 20, 2002
together with all Riders to this document.

(B) "Borrower" is JASON WINKLER

AND LESLEY WINKLER, HUSBAND AND WIFE

AKA LESLEY TANZYUS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is A.L.S. MORTGAGE COMPANY

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOCIS
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Lender's address is 1661 SAUNDERS ROAD

RIVERWOODS, ILLINOIS 60015

Lender is the morigagee under this Security Instrument.

(D) "Note" means the proinissory note signed by Borrower and dated September 20, 2002 .

The Notc states that Borrower owes Lender One Hundred Twenty-Five Thousand and 00/100
Dollars

(U.S $125,000.00 ) plus interest. Borrower hyg promiscd to pay this debt in regular Periodic

Payments and 10 pay the debt in ful] not later than October 1, 2009 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property. "

{F) "Loan" means the debt cvidenced by the Note, plus interest, any prepavment charges and late charges

duc under<ne Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders 1o this Sccurity Instrument that are executed by Borrower. The following

Riders arc 10 b& cxecuted by Borrower |chicck box as applicablc):

L] Adjustable Rat¢ Pider [ Condominium Rider (] Sccond Home Rider
(x| Balloon Rider [ Planned Unit Development Rider || 14 F amily Rider
VA Rider -] Biweckly Payment Rider Other(s) [specify|

(H) "Appiicable Law" means all controlling applicable federal, staic and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffeet of law) as well as all applicable final,
hon-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments" means all dues, fees. asscssments and other
charges that arc imposed on Borrower or (he Fropcrty by a condominium association. homeowners
association or similar organization,

(J) "Electronic Funds Transfer” means any transfer 07 funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizied farough an electronic terminal, telephonic
Instrument, computer, or magnetic tape so as 1o order, instruct, ot authorize a financial institution to debit .
or credit an account. Such term includes, but is not limited to; point-af-sale transfers, aytomated teller
machine transactions, transfers initiated by telephone, wire tranclers, and awtomated clearinghouse
transfers,

{K) "Escrow Items" means thosc iterns that are described in Section 3.

(L) "Miscellancous Proceeds" Heans any compensation, settlement, award of ¢ Amagcs, or proceeds patd
by any third party (other than insurance proceeds paid under the coverages descritod n Section 3) for- (1
damage to, or destruction of, the Property; (i) condemnation or other taking of all (or aw part of the
Property; (iii) convevance in lieu of condemnation; or (iv) misrepresentations of. or ONussiupsas 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defu!t on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 ot scq.) and s
mmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation (hat governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA,
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(P) "Successor in Interest of Bi{r‘gh{yc_f',‘ﬁmphs any party that has taken litle to 1he*m:,z$&n er or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY | Type of Recording Jurisdiction}

of CCOK [Name of Recerding Jurisdiction]:

THE NORTH 30 FEET OF 10T 9 OF BLOCK 55 IN RESUBDIVISICN OF FRED'K. H.
BARTLETT'S 41«H ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE
EAST 1/2 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIZAN, IN COCK COUNTY, ILLINOIS.

Parcel ID Number; 19-18-228-011-0 000 which currently has the address of
5813 SOUTH NASHVILLE AVENUE [Street]
CHICAGO City], 1llinois 60638 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erccrci—on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred (0 in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the cstate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbeicd, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property. cgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Paymenis duc under the Note and this Security Instrument shall be made in U.S.
7810243805 L

Initials: ¥ N

@@-G(IL} {20103.01 Page 3 of 15 Form 3014 1/01

@ 20014-03




. UNOFFICIAL COPY O

o W 3’ "o

PR T T 21117485

curr';é}lzcy.:-"ﬁo'ﬁ!e;vér?:if any check or other instrumeni received by Lender as bayment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that anv or 3l subscquent paviments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (@) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumcnlalily, or entity; or (d) Electronic F unds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights (o refuse such paviment or partial
Payments Jithe future, but Lender is not obligated 1o 4pply such payments at the time such payments arc
accepted. 1" each Periodic Payment is applied as of is scheduled due date, then Lender need not pay
interest on unzpp'ied funds. Lender may hold such unapplicd funds until Borrower makes pavment to bring
the Loan current | Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them 1o Borrower. If not applied carlier, such funds will be applied 1o the outstanding
principal balance under g Note immediately prior to foreclosure, Nog offset or claim which Borrower
might have now or in the “uiure against Lender shall relieve Borrower from making pavments due under
the Note and this Security Inst/ument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments Or [roceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendér chall be applied in the following order of priority; (a) interest
due under the Note: (b) principal due undér i Note; (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in{iic order in which it became duc. Any remaining amounts
shall be applied first 1o late charges, second 1o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Notc.

If Lender receives g pavment from Borrower for e delinquent Periodic Payment which includes 2
sufficient amount 1o pay any late charge due, the payment way be applied to the delinquent pavment and
the late charge. If more than onc Periodic Payment is oulstandirg, ‘ender may apply any payment received
from Borrower 1o the repayment of the Periadic Pavments if, dad to e extent that, cach payment can be
paid in full. To the extent that any excess exists afier (he payment is applied to the full pavment of one or
more Periodic Payments, such ¢xcess may be applied 1o any late charges dric. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note,

Any application of payments, insurance procceds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peric dic Payments,

3. Funds for Escrow [tems. Borrower shall pay to Lender on the dav Periodic Paviments are dyc
under the Note, until the Notg is paid in full, a sum (the "Funds") to provide for payment o1 saiounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inustvment as a
fien or encumbrance on the Property; (b) leaschold pavments or ground rents on the Property, it any; ()
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in licu of (he payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems." At origination or gt any tme during the term of (he Loan, Lender may require that Community
Association Ducs, Fecs, and Asscssments, if any, be escrowed by Borrower, and such dues, fces and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under (his Section Borrower shall pav Lender the F unds for Escrow liems unlcss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for anv or all Escrow ltems at any time. Any such waiver inay oniy be
in writing. In the event of such waiver, Borrower shall pay directly, when arﬁgi where pavable, (he amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas.si the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unuer-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiipates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sua'ihe held in an institution whose deposits arc insured by a federal agency,
instrumentality, or enti’y iincluding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loair Bank.Lender shall apply the Funds to pay the Escrow Itemis no later than the time
specified under RESPA. Lendsr Cnall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiiiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, #s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow. asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficicncy in accordance with RESPA, but in no more than 12 ingathly payments.

Upon payment in full of all sums sccured by this Security Instrumery, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, (ieas¢ hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessninids, if any. To
the extent that these items are Escrow ftems, Borrower shall pay them in the manner providsd.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inscrupient unless
Borrower: (a) agrees in wriling to the payment of the obligation securced by the lien in a mannc:-acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) conlcsts the lien in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
arc concluded; or (¢) sccurcs {rom the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfv the lien or take onc or
more of the actions set forth above in this Section 4.
“Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be matntained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the 1erm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disaoprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Bpirovier to pav, in connection with this Loan, cither; (a) a one-time charge for flood zonc
determination. ~certification and tracking services; or (b) a one-time charge for flood zone determination
and certification sorvices and subsequent charges each time remappings or similar changes occur which
reasonably mightaffcct such determination or certification. Borrower shal! also be responsible for the
payment of any fees anioscd by the Federal Emergency Management Agency in conncction with the
review of any flood zone détermination resulting from an objection by Borrower.

If Borrower fails lo-n.aintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ¢nd Barrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. . Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disburscd by Lender under this Section 5 shall
become additional debt of Borrower secured by this‘security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali"ge pavable, with such interest, upon notice from
Lendcr to Borrower requesting payment,

All insurance policies required by Lender and renewais 0T such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard rieitgage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ic right to hold the policics and renewa!
certificates. If Lender requires, Borrower shall promptly give to Lencer a.l reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nui-stherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include = stdndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carricriand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov<rothenwvise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically izasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have/the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to ¢hsvic the
work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required te pay Borrower any
intcrest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
procecds shail be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be applicd in the order provided for in
Section 2, .

if Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offcred to scttle a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage 2 the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occepancy, Borrower shall occupy, establish, and use the Property as Borrower's pringipal
residence within 80 days afier the exccution of this Security Instrument and shall continue to occupy the
Property as Borrsvr' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1& wiiting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which'arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Zroperty, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha rirair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged *0 avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tle Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repiirs'and restoration in a single payment or in a serics of
progress payments as the work is completed. If the infurzace or condemnation proceeds arc not sufficient
to repair or restorc the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make rcasonable entries upon and iuznections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveniants o the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec:tving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default *{, Zuring the Loan application
process, Borrower or any persons or entitics acting at the direction of ‘Borrower or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate information or statements to Lender
(or failed to provide Lender with malerial information) in connection witk’ th Loan. Material
representations include, but are not limited (o, representations concerning Borrowei™s ucoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [nstuvment. If
(a) Borrower fails to perform the covenants and agreements containcd in this Security Instrumest,” (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrmment or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions guthorized under this Section 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note raie from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Il this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquircs fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agries 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Inspzante coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required lo make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrowver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendér. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue'to pay-to Lender the amount of the scparately designated pavinents that
were duc when the insurance coverape ceased (o be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss resejve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha! the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings-on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (inihe amount and for (he period that Lender requires)
provided by an insurcr sclected by Lender again'becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fof Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower-was required to make separately designated
payments toward thc premiums for Mortgage Insurance, Bortower shall pay the premiums required to
maintain Mortgage Insurance in effcct, or to provide a noz-r:fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any_vfiiten agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ihe Nole) for certain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower is <iota party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses” {hese agreements
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other part; for partics) to
these agreements. These agreements may require the mortgage insurer (0 make payvments using 2y source
of funds that the mortgage insurcr may have available (which may include funds obtained frav: Mortgage
Insurance premiums).

As a result of these agreements, Lender, anv purchascr of the Note, another insurer, any reinsurer,
any other cntity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other iaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellancous Procceds; Forfeiture, All Miscellangous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Misccllancous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs ang restoration in a single disbursement or in a series of progress payments as the work is
completed” Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Piozeeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Frorseds. If the restoration or repair is not economically feasible or Lender's security would
be lesscned, the Miscailancous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then duv, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order previded for in Section 2,

In the event of a totel taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tne’sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrowe!.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly beforethe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccurcd by this Sccurity Instrument shall be jeduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the toi2! 2mount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided-by (b) the fair market valuc of the Property
immediatcly before the partial taking, destruction, or l¢ssir-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 4n_xs'ae of the Property in which the fair market
value of the Property immediately before the partial takingg dstruction, or loss in value is less than the
amount of the sums securcd immediatcly before the partiai-iaking -destruction, or loss in value, unless
Borrower and Lender otherwisc agrec in writing, the Miscellaneous Proseeds shall be applied to the sums
secured by this Sccurity Instrmment whether or not the sums are then due

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid *o.scftle a claim for damagcs,
Borrower fails to respond to Lender within 30 days after the datc the notice s given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to resloration or repaic.Of the Property or to the
sums securcd by this Security Instrument, whether or not then duc. "Opposing Party’ mcans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has“a/aght of aclion in
regard to Miscellancous Proceeds.

Borrowcr shall be in default if any action or proceeding, whether civil or criminal, 1s'oegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment/¢fLender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiturc of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhcarance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Intercst of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwisc modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of pavments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-stgner's interest in the Property under the
terms of this‘Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument, and (c) agrees that Lender and anv other Borrower can agree to extend, modify, forbear or
make any accummodations with regard to the terms of this Security Instrument or the Note without the
CO-signer's consape.,

Subject to rie provisions of Section 18, anv Successor in Interest of Borrower who assumes
Borrower's obligatior's wnder this Security Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's rights‘an4 benefits under this Sccurity Instrument. Borrower shall not be relcased from
Borrower's obligations and Mability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may chiarge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, properly inspection and valuation fces.
In regard to any other fees, the absence of exoruss authority in this Sccurity Instrument to charge a specific
fec 10 Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirutoent or by Applicable Law.

If the Loan is subject to a law which sets maxinwom loan charges, and that law is finally interpreted so
that the inierest or other loan charges collected or to be soMected in connection with the Loan exceed the
permitted limits, then: (a) anv such loan charge shall be ‘redvecd by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums alrcady collecier from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to miake this refund by reducing the principal
owed under the Note or by making a direct payment to Boriower. 1&.a refund reduces principal, the
reduction will be treated as a partial prepavment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancz-of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Eairzwver might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection witl this Security [nstrument
must be in writing. Any notice 10 Borrower in conncction with this Security Instrunicnt shell be deemed to
have been given to Borrower when mailed by first class mail or when actually deliviered to Borrower's
notice address if sent by other mcans. Notice to any onc Borrower shall constitute notice 10-ai" Rorrowers
untess Applicablc Law cxpressly requires otherwisc. The notice address shall be the Properos. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Therc may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any npotice in
connection with this Sccurity Instrument shall not be decmed 10 have been given to Lender until actually
received by Lender. If any notice requirced by this Sccurity Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumeni are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Zarrower's Copy. Borrower shall be given onc copy of the Note and of this Seeurity Instrument.

15. Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property" means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreericnt, the intent of which is the transfer of title by Borrower at a future datc to a purchaser.

If all or any paitef the Property or any Interest in the Property is sold or transferred (or if Borrower
1s 1ot a natural person.and a beneficial interest in Borrower is sold or trans erred) without Lender's prior
wrilten consent, Lender’inay require immediate payment in full of all sums securcd by this Security
Instrument. However, this option. shali not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender cxercises this opticd, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 33-d2vs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzps-sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiris’rériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or lemand on Borrower,

19. Borrower's Right to Reinstate Aftér Acceleration. If Borrower mcets certain conditions,
Borrower shall have the right to have enforcemeni of this Security Tnstrument discontinued at any time
prior to the carliest of: (a) five days before salc of i Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign specify for the termination of Borrower's right
10 reinstate; or (c) entry of a judgment enforcing this Sécurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug sinder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agrecments; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, ot pst limited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a) fakes such action as Lender may
reasonably rcquire to assurc that Lender's interest in (he Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security, Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requizc that Borrower pay
such reinstalement sums and expenses in onc or more of (he following forms, as sclected-by Lender; (a)
cash; (b) money order; (c) certified check, bank check, trcasurer's check or cashier's check provided any
such check is drawn upon an institution whosc deposits are insurcd by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity lastzament and
obligations securcd hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined 1o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instnument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take corrective action. If
ApplicableL.av provides a time period which must elapse before certain action can be taken, that time
period will be‘deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and
opportunity {0 tnre-given o Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuait 1z Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective
action provisions of thiz Scetion 20,

21. Hazardous Substunces. As uscd in this Section 21: (a) "Hazardous Substances” arc those
substances defincd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, werosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat¢rials containing asbestos or formaldchvde, and radioactive materials;
(b) "Envircnmental Law" means federai-izwy and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental protestion; () "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as<ciined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of anv Hazardous
Substances, or threaten 10 release any Hazardous Substances,/on'or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dug-othe presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, bul not limited to, hazardous substances in ¢unsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairy-demand, lawsuit
or other action by any governmental or regulatorv agency or private party invelving the Pieperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, relcase or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take atl nccessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right to assert in the
foreclosu»¢ procecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosere. If the default is not cured on or before the date specified in the notice, Lender at its
option may icuuire immediate payment in full of all sums secured by this Security Instrument
without furthér gémand and may foreclose this Sccurity Instrument by judicial procceding, Lender
shall be entitled te collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirites to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payracnt of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower stall pay any recordation COSLS. Lender may charge Borrower a fee for
releasing this Security Instrument, Fut anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Azplicable Law.

24. Waiver of Homestead, In accordanse with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois he mestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Boriovier's collateral. This insurance may, but need
not, protcct Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is madc against Borrower 1n connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of Hial insurance, including intercst
and any other charges Lender may impose in connection with the placeniet of the insurance, until the
cffective datc of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b< mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coitained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses: 4
Q/ (Scal)
AON WINKLER -Borrower
2. ) A
fisleg (ke G Jogi, Tt
M r 7
LESLEY ﬁINKLER FInfA Coste] pomofs
A7
— (Scal) {Scal)
-l rower -Borrower
(Seal) — /) (Scal)
-Borrower -Borrower
{Scal) N {Scal)
-Borrower -Borrower
7810243805
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STATE OF ILLINOIS, L[ E _ aﬂ’ ¢ County ss:
L N ALy FORNN o r . a Notary Public in and for saigd county and
state do hereby certify that JASON WINKLER and LESLEY WINKLER ﬁ’p/ﬁ 7_/4/!245

3

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing insirument,
appeared before me this day in person, and acknowlcdged that esshe/they signed and delivered the said
instrument 4s hieskm@®/their free and voluntary act, for the uses and purposes therein sct forth.

Givenander my hand and official scal, this 20th day of September, 2002

My Commission £ypucs: M

OFFICIAL SEAer
MARILYN M. 2UEE
w1 INOIS
TARY PUBLIC - STATE OF N
N?YOCOMMISSION EXPIRES (1A 2, 2006

1
Notary Public
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th day of September, 2002 .
and is incoiporaled into and shall be deemed to amend and supplement the Mortgage, Deced of Trust, or
Deed t0 Sccure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 15 sscure the Borrower's Note to A. L. S. MORTGAGE COMPANY

{the "Lender") of the am< date and covering the property described in the Security Instrument and located
at;
5813 SOUTH RASHVILLE AVENUE, CHICAGC, ILLINCIS 60638

|Property Address)

The interest rate stated on the Note-is called the “Note Rate.” The date of the Note is called the "Note
Date." | undersiand the Lender may transfar the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security-instrument and this Rider by iransfer and who is entitled to
reccive payments under the Note is called the "Nofe Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreemcnis in the Security
Instrument, Borrower and Lender further covenant ing agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity datc of the Note and Security Instrument (foe "Note Maturity Date™), I will be able to
obiain a new loan ("New Loan") with a new Maturity Dalc oructor=x 1, 2032
(the "New Maturity Date") and with an interest ratc equal tol the "New Loan Rate” determined in
accordance with Section 3 below if all the conditions provided in Setions 2 and 5 below are mei {the
»Conditional Refinance Option"). 1f those conditions are nol met, I und<istand that the Note Holder is
under no obligation to refinance the Notc or 1o modify the Note, resct the'vyole Rate, or extend the Note
Maturity Date, and that T will have to rcpay the Note from my own resources or find a lender willing (o
lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercisc the Conditional Refinance Option, certain conditions must be piei-as of the Note

Maturity Date. These conditions are: (a) I musl still be the owner and occupant of the projer.y subject o
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the Security Instrument (the "Property"); (b) I must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (c) there are mo liens, defects, or encumbrances against the Property, or other adverse
matters affecting title 1o the Property (¢xcept for taxes and special assessments not vet due and payable)
arising after the Security Instrumeni was recorded; (d) the New Loan Rate cannot be more than 3
percentage: puints above the Note Rate: and (e) | must make a written request to the Note Holder as
provided in Section 5 below.
3. CALCULATING THE NEW LOAN RATE

The New Loar Rate will be a fixed rate of intercst equal to the Federal Home Loan Mortgage
Corporation's requir:d et vield for 30-vear fixed rate mortgages subject 0 a 60-day mandatory delivery
commitment, plus onc<ha!i of one percent (0.5%), rounded to the nearest one-cighth of one percent
(0.125%) (the "New Loan 2dte"). The required net vield shall be the applicable nct vield in cffect on the
date and time of day that the Nite-Holder receives notice of my election to exercise the Conditional
Refinance Option. If this required‘net vield is not available, the Note Holder will determine the New Loan
Rate by using comparable informatios
4. CALCULATING THE NEW PAYNENT AMOUNT

Provided the New Loan Rate as calculater in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions requred in Section 2 above are satisficd, the Note Holder will
determine the amount of the monthly pavment that vill be sufficicnt 1o repay in full (2) the unpaid
principal, plus (b) accrued but unpaid interest, plus (€ ail other sums | will owe under the Note and
Sccurity Instrument on the Note Maturity Date (assuitirig .my monthly payments then are current, as
required under Scction 2 above), over the term of the New” Yodn at the New Loan Rate in equal monthly
payments. The result of this caleulation will be the new amount of iny principal and intercst pavment every
month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advanzeof the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums 14 expecled to owe on the
Note Maturity Date. The Notc Holder also wili advise me that I may exercis¢ ‘he ‘Conditional Refinance
Option if the conditions in Section 2 above arc met. The Note Holder will proviaz 'my payment record
information, together with the name, title and address of the person representing the Noto Holder that |
must notify in order to cxercise the Conditional Refinance Option. I 1 meet the condicons af Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Holder no edr'ier than 60
calendar days and no later than 45 calendar days prior 10 the Note Maturity Date. The Note Holdar will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's applicable
published required ret vield in cffect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder
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with acceptable proof of my required ownership, occupancy and property lien status, Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which [ must appear to sign any documents required to
complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee and
the costs associated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of“updading the title insurance policy.

BY SIGMING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

Y (Seal) me Wkl (Seal)

SON WINKLER -Borrower LESLEY WNKLER -Borrower

Ballg

. (Seal) P/ N/H XM (’4’ WW Seal)
Horrower L-&Sl e/g/ T—ﬁ' ﬁb 7’7’- TOWer

(Seal) {Seal)
-Borrower -Borrower
(Scal) . {Seal)
-Borrower -Borrower

[Sign Original Only]
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