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DEFINITIONS

Words used in multiple ssctions of this documes: ars defined below and other words ere defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardins the usage of words used in this document are

also provided in Section 16.
(A) "Security Instrument” means this document, which is date¢ Buptenbar 27th, 2002 ,

together with all Riders to this document.
(B) "Borrower" is Patricia J Mackey, AN UMMARRIED PERSON

Borrower is the mortgagor under this Security lastrumeat.
(C) "Lender" is Coldwall Banker Mortgaga

Lender is 8 Corporation
organized and existing under the laws of Naw Jarsey
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Landar's address s 3000 Leadenhall Road Mount Laurel, NJ 09054

Lender ia the mortgagee under this Security Instrumeat.

(D) "™Note" means the promissory note sigasd by Borrower end dated Septenber 27th, 2002 .
The Note states that Borrower owes Lender Ona Hundred Thirty-Six Thousand Dollars and
Zaro Cants Dollars
(U.S. §136,000.00 ) plus interest, Bosrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Oatobar 1imt, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loar 1=.ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under theNess, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mezps all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exezatzd by Borrower [check box as applicable]:

[ ] Adjustable Rate Rides I Condominium Rider [_] Second Home Rider
[ ] Balloon Rider ™ ] Planned Unit Development Rider [11-4 Family Rider 1|7 638
L VA Rider C B.wazskly Payment Rider ] Other(s) [specify] : 211

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances end sdministrative rules and ordars (that have the effect of law) as well as all epplicable fizal,
non-appealable judicial opinions.

@ "Community Association Dues, Fees, and Asssssinents” means all dues, fees, assessments and other
charges that ere imposed on Borrower of the Pooperty by & condominium ssociation, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatéd 2asough an electronic terminal, talephonic
instrument, computer, or magaetic tape 30 as to order, instruct,‘or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranifers, -and automated clearinghouse
transfers.

(X) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds means any compensation, seftlement, awerd of Cemages, or procesds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all srany part of the
Property; (iii) conveyancs in lieu of condemantion; or (iv) misreprasentations of, or cmizéinas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ur/aefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) aty amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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(®) "Successor In Interest of Borrower" means any party thet has takea title to the Property, whather or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresments uader
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]

of COCK fName of Recording Jurisdiction]:

Parcel ID Number: which currently has the address of

10135 SOUTH CALIFORNIA [Streed]
CHICAGO [Cixl, Lliaois 60655 [Zip Cods)
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn ihe property, and ell
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is cefvrred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered ercept for
encumbrances of record, Borrowar warrants and will defend geaerally the title to the Property ajcisat all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform
covenants with limited variations by jurisdiction to constituts a uniform security instrument covering real
propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secusity Instrument shall be made in U.S.
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currency. Howevar, if any check or other lastrument recelved by Leader as payment under the Nots or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender! (a) cashi (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Paymeats are desmsd recelved by Lendsr when received et the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Leader may accept any peyment or partiel payment insufficlent to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in fie future, but Lender is not obligated to apply such payments at the time such payments are
sccepted, If eath Pariodic Payment is applied a1 of its scheduled due date, than Lander need not pay
interest on unapplied mads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Rorrewer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them 2o Borrower. If not applied earlisr, such funds will be applied to the outstanding
principal balance under the' Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuré azainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumzat or performing the covenasts and agreemeats secured by this Sscurity
Instrument.

2. Application of Payments or P.oceeds. Except as otherwise described in this Section 2, all
peyments accepted and epplied by Lende: #hial! be epplied in the following order of priosity: (a) interest
due under the Note; (b) principal due undet-ih= Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orZer in which it became due. Any remaining amouants
shall bs applied first to late charges, second to any other amounts due under this Sscurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amouat to pay any lats charge dus, the payment ciay bs epplied to the delinguent paymeat and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, auo to ths.extent that, each payment can be
paid ia full, To ths extent that any excess exists after the paymeat is pplied to the full payment of ons or
more Periodic Paymeats, such excess may be applied to any late charges Jve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any epplication of payments, insurence procesds, or Miscalleaeous Proc da 40 principal dus under
the Note shall not extend or postpone the due date, or change the amouat, of the Perioiic Paymeats.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
uadar the Nots, uatil the Note is paid in full, 8 rum (the "Funds”) to provide for paymaat € amouats due
for: (a) taxes and assessments and other items which can attain priority over this Securityinccument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ir any; (c)
premiums for any and ell inmurance required by Lender under Section 3, and (d) Mortgage Josuraace
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Leader may require thet Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Ssction. Borrower ahall pay Leader the Funds for Escrow Items unless Lander waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the eveat of such waiver, Borrower shall pay directly, when and whers paysble, the amounts
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due for eny Escrow Items for which paymeat of Funds has bees waived by Lender and, if Laadar requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrate "covenant and agraament”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrowar ahall then ba obligatad under Section 9 to repay to Lander any mch
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouants, that ars then required under this Saction 3,

Lendir nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at ‘o time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under {EUPA, Lender shall estimata the amount of Fuads due on the basis of current data and
reasonable estim=ies of expeaditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall b2 %eld in an imstitution whoss deposits are insured by e federal agency,
instrumentality, or entity {iciuding Lender, if Lender i3 an institution whose deposits are so insured) or in
any Federa] Home Loan Bank. Lesder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender r'all not chargs Borrower for holding and applying the Funds, ansually
analyzing the escrow account, or verityiny; the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lexdri in» make such a charge, Unless an agreement is made in writing
or Applicable Law requires intersst to be pe’d vn the Funds, Landar shall not ba required to pay Borrower
any interest or earnings on the Funds, Borrows . and Lender can agree in writing, however, that interest
shall be paid on the Funds, Leader shall give o Brurower, without charge, an annual accounting of the
Funds as raquired by RESPA.,

If there i3 a surplus of Funds held in escrow, (s -lefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA| I/ there is a shortage of Funds held in escrow,
as dafined under RESPA, Leader shall notify Borrower as ruquised by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanie with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as Zcfined under RESPA, Lender shall
notify Borrower as raquired by RESPA, and Borrower shell pay to Lsnder ths amount necessary to meks
up the deficiency in accordance with RESPA, but in no more than 12 moxitiy payments.

Upon payment in full of all sums secured by thia Security Instrument; Jiender shall promptly refund
to Borrower any Funds hald by Lander,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, learcho!d payments or
ground reats on ths Property, if any, and Community Association Dues, Fees, and Amsessmar'a, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriest unless
Borrower: (a) agrees in writing to the paymeat of the obligation secured by the lisn in a manner aicanteble
to Lender, but only so long as Borrower is performing such agreement; (b) conteats the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the eaforcement of the lisn whils thoss procesdings are peading, but only ustil such procsedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property i3 subject to a lien
which can sttain priority over this Security Iastrument, Leader may give Borrower a notics identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lies or take one of
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
othar hazards including, but not limited to, serthquakes and floods, for which Lender raquires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Ths insurance carrier providing the insuranes shall be chosen by Borrower wbject to Lender's
right to Aisapprove Borrower's choice, which right shall not be exercised unreasonably, Leader may
require Borroweér to pay, in connection with this Loan, either! (a) a one-time charge for flood zone
detarmination, ‘cardification and tracking services; or (b) & one-time charge for flood zone determination
and certification der ires and subsequent charges each time remappings or similar changes occur which
reasonably might afisct mch determination or certification, Borrower shall also be responsible for the
payment of agy fess impuwd by the Federal Emergency Management Agency in connection with the
review of any flood zone de’cimination resulting from an objection by Borrower.

If Borrower fails to mainiait. any of the coverages described above, Lender may obtain insurance
coverage, ot Leader's option aad Borrower's sxpease, Lender is under 50 obligation to purchass eny
particular type or amount of coverag’. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy d the Property, or the contents of the Property, against any risk,
hazerd or lisbility and might provide greatrs or lesser coverage then was previously in effect, Borrower
acknowledges that the cost of the insurance croarage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay a=cunts disbursed by Lender under this Section 5 shall
bacoms additional debt of Borrower secured by thit Security Instrument, Thess amounts shall bear interest
at the Note rate from the date of disbursement and shll Fe payable, with such interest, upon notice from
Lender to Borrower requesting paymeat,

All insurance policies required by Lender and renewals of rich policies shall be mbject to Lender's
right to disapprove such policies, shall include a standard martgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the risht to hold the policies and renewal
cartificates. If Lander requires, Borrowar shall promptly give to Lencer ol receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, potwtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = stdudard mortgage clause and
shall name Laader as mortgagse and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender -
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowei otherwise agree
in writing, any insurance procesds, whether or not the underlying insurance wes requirad by Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiculy feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shal] have ‘e right to
hold such insurance procssds until Lender has had as opportunity to inspect ruch Property to sriiure the
work has been completed to Lender's satisfaction, provided that such inspection ghall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeant or in a series
of progress payments as the work is completed. Unless an agreement is mads in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insuzance procssds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Leader that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwiss, Borrowsr hereby assigas to Lander (8) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot ths, Property. Lender may use the insurance proceeda either to repair or restore the Property or
to pay amoun?s vnpzid under the Note or this Security Instrument, whether or not then due.

6. Occupon.y. Borrower shall occupy, establish, end use the Property ai Borrower's principal
residence within 90 4svs after the execution of this Security Instrumeat and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agress in wnti<g. which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist which =z beyond Borrower's control.

7. Preservation, Mainteranze and Protection of the Property; Inspections. Borrower shall not
destroy, demage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i3 retiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
datermined pursuant fo Section 5 that repail ¢r restoration is not economically feasible, Borrowsr shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with camage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the l'roperty oaly if Lender has raleased procesds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurincy or condemnation proceeds are not suffictent
to repeir or restors the Property, Borrower is not relisved ¢/ Birrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud ingrantions of the Property. If it has
reasonsbls causs, Lender may inspect ths interlor of the improvemenis on tae Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiviug such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ify diring the Loan application
procans, Borrowsr or any perions or eatities acting at the direction of Beosrswrez or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢t statements to Lender
(or failed to provide Lender with material information) in connection with thy~loan. Material
representations include, but ers oot limited to, representations concarning Borrower's oc.upancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstiument. If
(8) Borrower fails to pecform the covenants and agresments contained in this Security Instrumesi, ) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcament of a lien which may attain priority over this Securify Imstrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Propesty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrumeat, including protecting end/or aumensing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
satering the Proparty to make repeirs, change locks, replace or board up doors aad windows, drain water
from pipes, eliminats building or other cods violatiens or dangarous conditions, end have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actiona authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

mexnt, .
i If this Jacurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boiruwer acquires fee title to the Property, the leasehold and the fee title shall not merge ualess
Lender agrees to the merger in writing.

10. Mortyare Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pz7 ths oremiums required fo maintein ths Mortgege Insurance in effect, If, for any reason,
the Mortgage Insuratice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucn iisurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriovesof the Mortgage Insurance previously in effect, from an alternate
mortgege insurer sslsctsd by Leader Tf substantially equivelaat Mortgags Insurance coverags is got
available, Borrower shall continue to pay 'to Lender the amount of the separately designated payments that
were due when the insurance coverage ceawed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive iy liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai-ib& Loan is ultimately paid in full, and Lender shall not be
required to pey Borrower any interest or earnin s oo wuch loms reserve. Lender can no longer requirs lom
reserve payments if Mortgage Insurance coverage (in the amouat and for the period that Lender requires)
provided by an insurer selected by Lender again ULucowes available, is obtained, and Lender requires
separately designated payments toward the premiums for Ifisrtgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrow:r -was required to make separately designated
paymants toward the premiums for Mortgage Insurance, Hor.ovver shall pay the premiums required to
maintain Mortgege Inmrancs in effact, or to provids s non-refindable loas reserve, uatil Leadar's
requirement for Mortgage Insurance ends in accordance with any writtes-agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided iz the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases il Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no* a party to the Mortgage

Iasurancs,
Mortgage insurers evaluate their total risk on all such insurance in force frofa iime to time, and may

eater into agresments with other parties that share or modify their risk, or reduce losser. Tisse agresments
are on terms and conditions that are satisfactory to the mortgage insurer end the other pact, for parties) fo
these agreements, These agreements may require the mortgage insurer to make payments vaipg aay source

of funds that the mortgage insurer may have available (which may include funds obtained trom iortgage-

Insurance premivmas),
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) s portion of Borrower's paymeats for Mostgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain dlsclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve n
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During ruch repair and restoration period, Lender shall have the right to hold much Miscallaneous Procesds
uatil Lend~i has had an opportunity to inspect such Property to ensure the work has been complated to
Lender's‘saiiziaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <{estzration in a single disbursemeat or in a series of progress payments as the work is
completed, Unlers «n agresment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellansous Procanar. Tf the restoration or repair is not sconomically feasible or Leader's sscurity would
be lessened, the Miscelian-ous Proceeds shall be zpplied to the sums secured by this Security Instrument,
whathar or not then dus, with-the excess, if any, paid to Borrower, Such Miscallansous Proceeds shall be
applied in the ordar provided forin Saction 2,

In the event of a total iaklny, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suma cocured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. | )
In the event of a partial taking, dest.uction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value i3 equal to or
greater than the amount of the sums secure2 'hv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Berrowar and Lander otherwise agres in writing, the sums
secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (&) the total arzuut of the sums secured immediately before the
partial taking, destruction, or loss in value divided-»” (b} the fair market value of the Property

immediately before the partial taking, destruction, or loss .ovrine. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

valus of the Property immediately before ths partial taking, dcstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliug, de=truction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandonsd by Borrower, or if, after notice by leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t5 s<itle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g ven. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o \he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mvans the third party
that owes Borrower Miscellaneous Procesds or the party against whom Borrowsr has » rib* of sction in

regard to Miscellaneous Proceeds,
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bsgsn that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Jender's
interast in the Proparty or rights under this Security Iastrument, Borrowar can cure such a dafeu.t and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bs
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impeirment of Lender's interest in the Property or righta under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Leader's intereat in the Property

are bersby asigned and ahall be paid to Lender,
All ‘Miscellansous Procesds that are not spplisd to restoration or repair of the Proparty shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Walver. Extention of the time for
payment or modification of amortization of ths sums secured by this Security Instrument granted by Lander
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intsrest of Borrower or to refuse to extend time for payment or otherwiss modify
amortization of the sums secured by this Sscurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eatities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

precluds the exercise of any right or ramedy.

13, Joint and Beveral Liabllity; Co-signers; Buccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Ipstrament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sacurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomipodations with regard fo the terms of this Security Instrument or the Note without the
co-signer's consuat.

Subject to the' piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ‘upser this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ans benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisbility under this Sseurity Instrument unless Lendar agrees to such release in
writing, The covenants and agrieiients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors =i assigns of Lender,

14. Loan Charges. Lender mav chargs Borrowsr fees for services parformed in connection with
Borrower's default, for the purpose of yirofzcting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriis authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitizi on the charging of such fee. Lender may not charge
fees that are expresaly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjact to a law which sets maximua loan charges, and that lew is finally interpreted 10
that the interest or other loan charges collscted or to ba rillected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduvsd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzd nom Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to mal.e-ihis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower 1T a refund reduces principal, the
reduction will be treated as a partial prepsyment without any prepaymant charge (whether or oot a
prepayment charge is provided for under the Note). Borrower's acceptaass »f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15. Notices. All notices givan by Borrower or Lender in connection with this Security Instrumant
must be in writing, Ay notics to Borrower in connection with this Security Instruzuent rLall be deamed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o !’ Borrowers
unless Applicable Law expresaly requires otherwise. The notice address shall be the Propesiv Address
uvaless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lander of Borrower's change of address, If Leader specifies a procedure for reporting Beniower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrumeat shall not be deemed to have been given to Lender until actually
received by Lender, If any motice raquired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations containsd in this Sacurity Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumast: (s) words of the masculine gender shell mean and include
corresponding nsuter words or words of the faminine gender; (b) words in the singular shell mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without agy obligation to
take any action.

17. Bovzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trens®e: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intersst in the Dioparty” means any legel or beneficial interest in the Propesty, including, but ot limited
to, those bensfic/a! lutzrasts transferred iz @ bond for deed, contrect for deed, installment sales contract or
escrow agreement, tha jutent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and /2 Ueneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may roguire immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 dayi from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums decired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perisd, Lender may invoke any remedies permitted by this
Security Iastrument without further notics or detaand 2n Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might syecify for the termination of Borrower's right
fo reinstats) or (c) eatry of a judgment enforcing this Securly, Instrument. Those conditions are that
Borrowes! (8) pays Lender all sums which thes would be due varss-this Security Instrumeat and ths Nots
as if no acceleration had occurred; (b) cures any default of any other rGvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumeat, including, bui not Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tlevurpose of protecting Lender's
interest in the Property and sights under this Security [nstrument; and (d) wckes-arch action as Lender may
reatonsbly requirs to amsure that Lendsr's interest in ths Property ead sights under this Security
Instroment, and Borrower's obligation to pay the sums secured by this Security Ins'sament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ.re that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's cucis, provided any
such check is drewn upon an institution whose deposits ars insured by & federal agency, inst;umisntality or
eatity} or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instascrent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howive, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ths Nots (together with this Security Instrument) can be sold oze or mors times without prior sotics to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there i3 a change of the Loan
Servicar, Borrower will bs given written notics of the changs which will atate the name end address of the
new Loan Servicer, the address to which payments should be made and say other information RESPA
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requires in connection with a notice of transfer of tervicing, If the Note is sold and theresfter the Loan (]
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a claw) that arises from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has braached any provision of, or any duty owed by
reaton of, this Security Instrumeat, uatil such Borrower or Leader bas notiflad the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable L## nrovides a time period which must elapse before certain action can be taken, that time
period will be "ecmred to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuts#iven to Borrower pursuant fo Section 22 and the zotice of acceleration given to
Borrower pursuant to-Serdon 18 shall be deemed to satisfy the notice and opportuaity to take corrective
action provisions of this Szction 20,

21. Hazardous Substances. As used in this Section 21: (d) "Hazardous Substances” are those
substances defined as toxic or Lazarous substances, pollutants, or wastes by Environmental Law and the
following substances; gasolins, keroswus, other flammeble or toxic petroleum products, toxic pesticides
pnd harbicides, volatile solvents, matesials containing asbestos or formaldahyde, and radioactive materials;
(b) "Environmental Law" means federal lows and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental preticiion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dsfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coatrioute to, of otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; “irposel, storage, or release of any Hazardous
Substances, or threates to release any Hazardous Substances, oz ru in the Property. Borrower shall oot do,
nor allow anyone else to do, anything affecting the Property (a; to=i is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of {c) which, duc to the presence, use, or releass of a
Hazardous Substance, creates a condition that adversely affects the valze of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriats to norral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowsr shall promptly give Lender written notics of (s) any investigation, caim,-demand, lawsuit
or other action by any governmental or regulatory agency of private party involving ths Prorarty and any
Hazardous Substance or Epvironmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reléav of a
Hazardous Subitance which adveruely affects the value of the Propesty, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bortower and Landar further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securlty Instrument (but not prior to
acceleration under Section 18 vnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to relnatate after acceleration and the right to assert in the
foreclosu”e broceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosr:re. If the default is not cured on or before the date specified in the notice, Lender at its
option may roonirs immediate payment in full of all sums secured by this Security Instrument
without further derssnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to voile-t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite” t, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paym:at >f all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pav any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bu' only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Apciicable Law.

24. Waiver of Homestead. In accordatice *ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesterd cxemption laws.
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BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnessen:
(Seal)
-Borrower
/ (Seal)
-Borrower
7 (Seal) (Seal)
-Horowr -Borrower
(Seal) 2 (Seal)
-Barrowsr Borrower
(Seal) L (Seal)
-Barrower -Borrowsr @
)
o)
I~
“ .
H.
Lm
N
Page 14 0f 15 Form 3014 1/01
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STATE OF OIS, COOK . County ss:
I, , a Notary Public in and for said county and

state do hereby certify that , Patzioia”J Mackey

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
eppeared befare me this day in person, and acknowledged that he/she/thay signed and delivered the seid
instrumen® an Fis/her/their fres and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this 27€h day of Septembar, 2002

My Commission Exp.re.:

21117638
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(@)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000492273 CH
STREET ADDRESS: 10135 S. CALIFORNIA
CITY: CHICAGO COUNTY: COCK COUNTY

TAX NUMBER: 24-12-419-049-0000

LEGAL DESCRIPTION:

LOT 41 IN A.A. HERMANN'S CALIFORNIA AVENUE RESUBDIVISION OF SUNDRY LOTS IN
BLOCKS 9, 10,.27 AND 28 IN BEVERLY RIDGE SUBDIVISION ALSC SUNDRY LOTS IN BOCK 8
IN 2ND ADDIT.iOW TC BEVERLY RIDGE, ALL IN SECTION 12, TOWNSHIP 37 NORTH, RANGE
13 EAST OF THF THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED

IN COOK COUNTY, T..INOIS AS DOCUMENT 155401989 IN COOK COUNTY ILLINOIS

LEGALD
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