" ELK GROVE VILLAGE, IL 60017
To ‘;»?g, 020 F20oL

o

CORLEY FINANCIAL CORPORATION
414 NORTH ORLEANS, SUITE 700

CHICAGO, ILLINOIS 60610

Prepared By:

Karen J. Nemec¢

Corley Financial Corporation
414 N. Orleans, Suite 700
Chicago, IL 60610

@cl: [F—(O-Yol -0V 1317
[Spact Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

ehoiiddad- | CI AL C QR Y955

2306/0058 10 D01 Page & of 20
2002-10-11 09:22:55
ook County Recorder 70,50

\\\\\%\\%\\W\‘\%\\\\\\\\\\\\

0021139888 —

Vg

Words used in multiple sections of this documert ar> defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarZing the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument’ means this document, which is dated september 23, 2002 ,

together with all Riders to this document.
(B) "Borrower" {s The Marilyn A. Daleo Trust,
not perscnally but soley*Dz-'.TED December 6, 1986

*as Trusteeof the Marilyn A. Daleo Trust

Borrower is the mortgagor under this Security [nstrument.
(€] "Lender" is CORLEY FINANCIAL CORPORATION

Lender isa ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 414 NORTH ORLEANS, SUITE 700

CHICAGO, ILLINOIS 60610

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated September 23, 2002

The Note states that Borrower owes Lender One Hundred Fifty-Seven Thousand and 00/100
Doliars

(U.S. $157,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than october 1, 2032 .

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the

Property."

(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due uncerthe Note, and all sums due Lnder this Security Instrument, plus interest,

(G) "Riders” means ali Riders to this Security Instrument that are executed by Borrower. The following

Riders are to he‘executed by Borrower [check box as applicable]:

] Adjustable Rawe-K4der [x] Condyminium Rider (] Second Home Rider
[ Balloon Rider [_J Planned Unit Development Rider [ 1-4 Family Rider
VA Rider L—_IBiwec:kly Payment Rider [x] Other(s) [specify]
INTERVIVOS REVOCABLE TRUST
RIDER

(H) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Grders {that have the effect of law) as well ag all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fues, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowsr or the Pioperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer vf-tunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiater i rough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, Instruet, #t uthorize a financial institution to debit
or credit an account. Such term incluces, but is not limited te.‘point-nf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 'and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3,

{L) "Miscellaneous Proceeds” means any compensation, settlement, award of datirages, or proceeds paid
by any third parly (other than insurance proceeds paid under the coverages described i Section 9) fer: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of aii or-any part of the
Property: (ill) conveyance in lieu of condemnation; or {iv} misrepresentations of, or omissizneas to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Gefault on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, *“RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken titte to the Property, whether or
not that party has assumed Borrower's abligations under the N ote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction|:

See Legal description attached hereto and made a part hereof

Parcel ID Number: 17-10-401-014-1312 which currently has the address of
195 N. Harbor Drive #3605 {Street]
Chicago tcit’r, Ii'inois 60601 [Zip Code]

("Property Address'):

TOGETHER WITH all the improvements now or hereafter erected ou_the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Securlty Instrument. All of the foregoing..s referred to in this
Security [nstrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conreszd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered “except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prircipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due inder the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lencer unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insulfficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wichout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. II exch Periodic Payment s applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, i Burrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return their ts Borrower, [f not applied earlier, such funds will be applied to the outstanding
principal balance under dhf Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the ruture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumercor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ur Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir <nall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due undcr tie/Note; (¢) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment inite order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni-inzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiug, [ ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and'ty"the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 2pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges-diec_Voluniary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or M iscellaneous Proceeis to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Pavments are due
under the Note, until the Note is paid ia full, a sum (the "Funds") to provide for paymeat of amounts due
for: (a) taxes and assessments and othes items which can attain priority over this Security instrinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 4f-any: (c)
premiums for any and all insurance r:quired by Lender under Section 5 and (d) Mortgage Tnsraance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of M urigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be pald under this Section. Borrower saall pay Lender the Funds for Escrow I[tems unless Lender waives

Borrower' s obligation to pay the Fuads for any or all Escrow Items. Lender may waive Borrower' s

obligation to pay to L ender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9. If Borrower is ubligated to pay Escrow Items directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upor. such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required urder this Section 3.

Lend¢z may, at any time, collect and hold Funds in an amount (a) sufficient to permit L ender to apply
the Funds a. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esizizies of expenditures of future Escrow Items or otherwise in accordance with A pplicable
Law,

The Funds shalt-Ge held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiing the Escrow Items, unless Lender pays Borrower interest on the
Funds and A pplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b? p.id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beirov e- and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /If there Is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordrice with RESPA, but in no more than 12
monthly payments, If there is a deficieacy of Funds held in escrov,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accerdance with RESPA, but in no more than 12 nienthiv payments.

Upon payment in full of all sums secured by this Security Instrument, Uender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, f'ues, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, axd Community A ssociation Dues, Fees, and A sseismeuts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner proviaer {p:Section 3.
Borrower shall promptly discharje any len which has priority over this Security Instrurient unless

Borrower: (a) agrees in writing to the ayment of the obligation secured by the lien in a manner aecsptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good raith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the Iien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice tdentifying the
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more of the actions set forth above in (his Section 4.

Lender may require Borrower o pay a one-tlme charge for a real estate tax verification and/or
reporting service used by Lender in connection with this L oan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by f:re, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. W hat Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to disapprove Borrower' s choice, which right shall not be exercised unreasonably. Lender may
require ‘serrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinatizn, eertification and tracking services; or {b) a one-time charge for flood zone determination
and certificat.on’ earvices and subsequent charges each time remappings or similar changes occur which
reasonably migat.zsfeet such determination or certification. Borrower shall also be responsible for the
payment of any feve iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails toinaintain anv of the coverages described above, Lender may obtain insurance
coverage, at Lender' s optior and Barrower' s expense. Lender is under no obligation to purchase any
particular type or amount of covérage~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equ:ty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ireat.r or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuranc: cuvirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 471y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this'Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbussement and shal’-be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renews's «i-such policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard morignge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendr ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nvtotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & siardard mortgage clause and
shall name L ender as mortgagee and/or s an additional loss payee.

In the event of loss, Borrower shell give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriswer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by !, ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fecsible and
Lender' s security is not lessened, During such repair and restoration period, Lender shall have.in: sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ernsvs® the
work has been completed to Lender' s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be appiied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower' s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageaf the Property. Lender may use the insurance proceeds elther to repair or restore the Property or
to pay-ameunts unpaid under the Note: or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal
residence within 80 days after the execution of this Security Instrument and shall continue to cccupy the
Property as Barrowss' s principal res.dence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1» wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower' s control.

7. Preservation, Iiaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the Dioperty, allow the Property to deteriorate or commit waste on the
Property. W hether or not Borrower {o.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Seclion 5 that(rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterloration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaireand restoration in a single payment or in a series of
progress payments as the work s com.pleted. If the ircurzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar?“inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oi) the Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection speelfying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default .f, during the Loan application
process, Borrower or any persons o entities acting at the direction of Bor:awer or with Borrower' 8
knowledge or consent gave materially false, misleading, or inaccurate informativn or statements to Lender
(or failed to provide Lender with material information) in connection with the. ! oan. M aterial
representations include, but are not Lmited to, representations concerning Borrower' s oc:unancy of the
Property as Borrower' s principal resiclence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iarirument. If
(a) Borrower falls to perform the covesants and agreements contained in this Security Instrumeni;-{*i there
Is a legal proceeding that might significantly affect Lender s interest in the Property and/or rights under
this Securlty Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender' s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and /or repairing
the Property. Lender' s actions can in:tude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securitr Instrument; (b} appearing in court; and (c] paying reasonable
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. attorneys' fees to protect its interest In the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy “roceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take zction under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, w th such interest, upon notice from Lender to Borrower requesting

ayment.
py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Hosrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Morigige Insurance, If Lender required M ortgage Insurance as a condition of making the Loan,
Borrower shail-py-the premiums required to maintain the M ortgage Insurance in effect. If, for any reason,
the M ortgage liusuance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided.sach insurance and Borrower was required to make separately designated payments
toward the premiums fsr Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqi‘vaient to the M ortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-Leader. [f substantially equivalent M origage Insurance coverage is not
available, Borrower shall continue to-jiay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tkat *he-Loan is ultimately paid In full, and Lender shall not be
required to pay Borrower any interest or earniigs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage [fithe amount and for the perlod that Lender requires)
provided by an insurer selected by lender agair becomes available, is obtained, and Lender requires
separately designated payments toward the premiums {or M ortgage Insurance. [f L ender required M origage
[nsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, "‘Boriower shall pay the premiums required to
maintain M ortgage [nsurance in effect, or to provide a non-rsfundable loss reserve, until Lender' s
requirement for M ortgage Insurance ends in accordance with any ‘riitten agreement between Borrower and
Lender providing for such termination or until termination is required oy A pplicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

M ortgage Insurance reimburses Lender {or any entity that purchases tie Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower Is roi o party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from dime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lucses. These agreements
are on terms and conditions that are s:tisfactory to the mortgage insurer and the other yarty (or partles} to
these agreements. These agreements may require the mortgage insurer to make payments-using any source
of funds that the mortgage insurer may have available (which may include funds obtained tram M ortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouuts that
derive from (or might be characterized as) a portion of Borrower' s payments for M ortgage Insurance, in
exchange for sharing or modifying tie mertgage insurer' s risk, or reducing losses. If such agreement
provides that an affiliate of Lender fakes a share of the insurer' s risk in exchange for a share of the
premiums paid to the insurer, the arrargement is often termed " captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
M ortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for M ortgage Insurance, and they will not entitle Borrower to any refund.

21119551
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration periad, Lender shall have the right to hold such M {scellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’ s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serles of progress payments as the work is
completed. 'Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trocoeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocesds, If the restoration or repair is not economically feasible or Lender s security would
be lessened, the Misceilinenus Proceecs shall be applied to the sums secured by this Security Instrument,
whether or not then due. w'th the excess, iIf any, paid to Borrower, Such M iscellaneous Proceeds shall be
applied in the order provid:dor in Section 2.

In the event of a total *aking. destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the-smus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befole fae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securd by this Security Instrument immediately before the parttal
taking, destruction, or loss in value, unless Purrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, d2struction, or loss kit value. Any balance shall be paid o Borrower.

[n the event of a partial taking, destruction, or loss in"vziup of the Property in which the fair market
value of the Property immediately befcre the partial taking, déstivetion, or loss in value {5 less than the
amount of the sums secured immediately before the partial takins -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M iscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Ltnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 s¢it'e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, L ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thie\Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly"inearc-the third party
that owes Borrower M iscellaneous Proceeds or the party against whom Borrower has a righ, of action in
regard to M iscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begriLthat, in
Lender' s judgment, could result in forfeiture of the Property or other material impairment ol Lender' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other material
impairment of Lender' s interest in the Property or rights under this Security {nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratlon or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a W aiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without Umitation, Lender s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer' s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ‘aczommodations with regard to the terms of this Securlty Instrument or the Note without the
co-slgner’ s cousint,

gSubject w.the-orovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations-under this Seurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights 2ad benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations 224 liability under this Security Instrument unless Lender agrees to such release In
writlng. The covenants and agieements of this Security Instrument shall bind (except as provided in
Sectlon 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purposy. f protecting Lender' s interest in the Property and rights under this
Security Instrument, including, but notlimited to, attorneys' fees, property inspection and valuation fees,
[n regard to any other fees, the absencs of 2xrress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a protibltion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securlty Irstrument or by A pplicable Law.

If the Loan is subject to a law which sets max.mum.loan charges, and that law s finally interpreted so
that the interest or other loan charges collected or to e oollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b rednced by the amount necessary to reduce the
charge to the permitted limit; and (b) eny sums already collectes from Borrower which exceeded permitted
itmits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Bosrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower s accepizies of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Sorrower might have arising out
of such overcharge.

15. Notices. All notices given bv Borrower or I ender in connection with this-Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrutreat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered ‘o Borrower s
notice address if sent by other means. Notice to any one Borrower shall constitute notice-t2 2% Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity A ddress
unless Borrower has designated a subs:itute notice address by notice to Lender. Borrower shail pramptly
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting buriaver s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering It or by mailing it by first class mail to Lender' s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connectlon with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under A pplicable

Law, the Applicable Law requiremen: will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable L aw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shal. not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securi?r Instrument or the Note conflicts with A pplicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word ‘may" gives sole discretion without any obligation to
take any action.

17. Borrower' s Copy.Borrower shall be given one copy of the Note and of this Security Instrument.

1. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i the Property” means any Isgal or beneficial interest in the Property, including, but not limited
to, those bencficil interests transferred in a bond for deed, coniract for deed, installment sales contract or
eSCrow agreem<nt; rhe intent of which ts the transfer of title by Borrower at a future date to a purchaser,

If all or any part el the Property or any Interest in the Property ts sold or transferred {or if Borrower
Is not a natural person auda beneficial interest in Borrower {s sold or transferred) without Lender' s prior
written consent, Lender ‘zay require immediate payment in full of all sums secured by this Security
Instrument. However, this ordon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option L ender shall glve Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daysfrom the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thig preisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower.

19. Borrower' s Right to Relnstate After Acieleration, if Borrower meets certain condlitons,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the "roperty pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law migkt specify for the termination of Borrower' s right
to reinstate; or {c) entry of a judgment enforcing this Securiw-Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due udder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ctlier corenants or agreements; (c) pays all
expenses incurred in enforcing this Secyrity Instrument, including, butinot Lmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender' s
Interest in the Property and rights under this Security Instrument; and (d) tikes 2nch action as Lender may
reasonably require to assure that Leader s interest in the Property and’ ridhts. under this Security
Instrument, and Borrower' s obligation to pay the sums seeured by this Security !nstrument, shall continge
unchanged unless as otherwise provided under Applicable Law. Lender may requir that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectd by Lender: {a)
cash; (b} money order; (¢) certified chexk, bank check, treasurer’ s check or cashier' s cuech, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrwaent and
obligations secured hereby shall remain fully effective as 1f no acceleration had occurred. However, ihis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower., A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Appiicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the N ote is sold and thereafter the Loan {s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Luan Servicer or be transferred to 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the N ote purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

Opportunity (fo- cure given to Borrover pursuant to Section 22 and the notice of acceleration given to
Borrower purstan, to Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective
action provisions ¢f to:s-Saction 20,

21, Hazardous Sutstances, As used in this Section 2] (a) "Hazardous Substances” are those
substances defined as tuxic or sazardous substances, poilutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, méuerials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal favs and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmenta; TrovecHon; (c] "Environmental Cleanup” includes any response
action, remedial action, or removal ac ton, as”iciined in Environmental Law: and (d) an "Environmenta]
Condition" means a condition that van cause, rontiibute to, or otherwise trigger an Environmenta
Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to rejease any Hazardous Substances, ‘on'or in the Property. Borrower shal] not do,
nor allow anyone else to do, anything affecting the Property (a] that is in violation of any Environmental
Law, (b) which creates an Environmen-al Condition, or (¢) whicit, duegthe presence, use, or release of g
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply fo the presence, use, or storage on the Fronerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norm«i residential uses and to
malntenance of the Property {including, but not limited to, hazardous substances i cg isumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, Clatm, demand, law suit
or other action by any governmental or regulatory agency or private party involving the Progery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleup;, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thieat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or releas2 uf a
Hazardous Substance which adversely a'fects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autharity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta) Cleanup.

05-6091622
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NON-UNIFORM COVENANTS. Borrower and L ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration following
Borrower' s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless A Pplicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required o cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosur: by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existznee of a default or any other defense of Borrawer to acceleration
and foreclosure, If the default is nof: cured on or before the date specified in the notice, Lender at its
option msy require immediate payment in full of all sums secured by this Security Instrument
without furite: Aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlza t5 sallect all expenses Incurred in pursuing the remedies provided in this Section 22,
including, but not Yiw.ed to, reasonnble attorneys' fees and costs of title evidence.

23. Release. Upor payment of al sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower syt pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrumen, but enly if the fee is paid to a third party for services rendered and the o=
charging of the fee is permitted unde. 4 pplicable Law. LL%
24. W aiver of Homestead. In accordinc v ith llinois law, the Berrower hereby releases and waives 2

all rights under and by virtue of the Iinois ho:a sstead exemption laws. o
e

25. Placement of Collateral Protection Insy cars Unless Borrower provides Lender with evidence C ]

of the insurance coverage required by Borrower' s agrestusit with Lender, L ender may purchase insurance
at Borrower' s expense to protect Lender' s interests in Boriower' s collateral. This insurance may, but need
not, protect Borrower' s interests. Tle coverage that LendCr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in_coinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after Froviding Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender' 4 agreement. If Lender purchases
Insurance for the collateral, Borrower will be responsible for the costs of that ipaurance, including interest
and any other charges Lender may impose in connection with the placemeni of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurdiie may be added to
Borrower' s total outstanding balance o1 obligation. The costs of the insurance may be'morz-than the cost of
insurance Borrower may be able to obtain on its gwn,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W itnesses;

4////(7/1';%4/)1/ ﬁ /Q/ﬁd) {Seal)

The #rilyn . Daleo Trust, -Borrower

not personally but soley*DATED
December 6, 1986

* »s Trustee of the Marilyn A. Daleo Trust

- Ty Fot
/

(Seal)
-Borrower
Lon
gp]
___ {Seal) (Seal) L
-Brrrower -Borrower @
=
=4
=
N
{Seal) A {Seal)
-Borrower -Borrower
(Seal) | . {Seal)
-Borrower -Borrower
05-6091622
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STATE OF ILLINOIS, - { OOk~
L. PETEE PE/A

County ss:

» @ Notary Public in and for said county and
state do hereby certify that Marilyn A. Daleo ; Mor PRAConALLY O] fal.{‘(,y
A-S 7“ J?_, s T‘Q

perscnally known to me to be the same person(s) whose name{s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she fthey signed and delivered the said

instrumen* as his/her ftheir free and voluntary act, for the uses and purposes therein set forth.
Glveaunder my hand and official seal, this 23rd

day of September, 2002
My Commissi

S ICIAL ggf:

2 ETER PEIA
NOTARY SUSUIP STATEOF Hm
MY COMiisSION EXPIRES

B )

Notary Public
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@-6 {ILY @c10).01
®

Initils; 7/
Page 15 ot 15

(JZ Form 3014 1701
20014-15

01119501




UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the The Marilyn A. Daleo Trust,
not perrunally but soley

Trust undaertivst instrument dated December 6, 1986 , for the benefit of

acknowledges ail’o{ the terms and covenants contained in this Security Instrument and any rider{s) thereto
and agrees to be'buupd thereby.

VIR

T rust Settlor -Trust Seitlor
Dslis
‘Trust Settlor -Trust Settlor
Trust Settlor -Trust Settlor
‘T rust Settlor -Trust Settlor
05-6091622
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT 1299
QD130 (9912}
(]

VMP MORTGAGE FORMS - (800)521-7291 20455

21119501




UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER.

(A “Revocable Trust." TheThe Marilyn A. Daleo Trust, not personally but
soley Trust created under trust instrument

dated Decembar 6, 1886 , for the benefit of

(B) "Revocabie Trust Trustee(s).”
Marilyn A. Daleo
trustee(s) of the Revocablé Trust.

{C) "Revocable 1rust Settlor(s).”
Marilyn A. Daleo .
settlor(s) of the Revocable Trust signing balow.

(D) "Lender."
CORLEY FINANCIAL CORPORATIOMN

(E) *Security Instrument.” The Decd <f 4 rust, M ortgage or Security Deed and any riders thcrcto
of the same date as this Rider given to secure {ns Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocab'e Trust Settlor(s) and any other natural persons
signing such Note and covering the Properiy (as defincd Lelow).

(F) "Property.” The property ¢escribed in the Scniity Instrument and located at:

195 N. Harbor Drive #3605, Chicayc, ILLINOIS 60601

[Property Address]

THISINTER VIVOS REVOCABLE TRUST RIDER is mare this 23rd day of
September, 2002 , and is incorporated into-and shall be deemed to amend and
supplement the Security [nstrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreem“nts made in the Security
Instrument, the Revocable Trust Trustze(s), and the Revocable Trust Settlor(s) and-the Lender further
covenant and agree as follows:

A.INTER VIVOS REVOCANLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUS1ELI )

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an jnrer vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustes{s).

05-6091622
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ILLINOIS ; (ii) the trust
instrument creating the Revocable Trus: is in full force and effect and there are no amendments or other
modifications to the trust instrument affzcting the revocability of the Revocable Trust; [iif) the Property is
located in thv State of ILLINOIS ; (iv) the Revocable Trust
Trustee(s) have full power and authorily as trustee(s) under the trust insirument creating the Revocable
Trust and under-applicable law to execute the Security Instrument, including this Rider; (v) the Revocable
Trust Trusteefs)-lieve executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust; (vi) the Revseshle Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all or tiiesterms and corditions contained therein and agreeing to be bound thereby; (vil)
only the Revocable Trust deitlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; 7«{i1) only th: Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Proprity; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (x) thie Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrance o/ cliim against any beneficial Interest in, or transfer of all or any
portion of any beneficial interest in vr.pewers of direction over the Revocable Trust Trustee(s} or the
Revocable Trust, as the case may be, or powcr.of revocation over the Revocable Trust,

2. NOTICE OF CHANGES TO RLYOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) DR REVOCABLE TRUST OR BOTE; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE'S); YOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER o LESNEFICIAL INTEREST IN REVOCABLE

TRUST.
The Revocable Trust Trustee(s) shall previde {m<ir notice to Lender promptly upon notice or

knowledge of any revocation or terminadon of the Revocable [rustc or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s] or the Revicsble Trust, as the case may be, or of
any change in the holders of the power »f revocation over the Revocable-Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temporiry o permanent], or of any change
in the occupancy of the Property, or of any sale, transfer, assignment oz niher disposition {whether by
operation of law or otherwise) of any beaeficial interest in the Revocable Trust,

B. ADDITIONAL BORROW LER(S).

The term "Borrower" when used in the Security [nstrument shall refer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contaitied herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound wiciely -or both)
covenants and agrees that, whether or not such party is named as "Borrower" on the first page of the
Security Instrument, each covenant aad agreement and undertaking of "Borrower’ in the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower" and skail be
enforceable by Lender as if such party were named as "Borrower” in the Security Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.
Uniform Covenant 18 of the Securlty Instrument is amended to read as follows:

Transfer of the Property o a Beneficial Interest in Revocable Trust.

1f, without Lender's prior written consent, {i} all or any part of the Property or an interest in
the Properiv 15 sold or transferred or (ii} there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums securrd by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibitca by Applicable Law.

If Lende/ erercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a pei1o of not less than 30 days from the date the notice Is given in accordance with
Section 15 within which For:ower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to-lne exniration of this period, Lender may invoke any remedies permitted by this
Security Instrument without fur(her rstice or demand on Borrower.

BY SIGNING BELOW, the Revucable Trust Trustee(s} accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Tl ust Rider.

Trosiee of the

Trustee of the Marilyn A. Daleo
Trust, not personally but soley

Trust under trust instrument dated December €,

Trust urdzr trust instrument dated

1986 , for the , for the
benefit of benefit of

-Borrower [ -Berrewer
05-6091622
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of September, 2002 :
and is incorporated into and shall be deemed to amend and supplement the M ortgage, Deed of Trust, or
Security Deed (the "Security Instrument"') of the same date given by the undersigned (the "Borrower") to
secure Eotrrcwer's Note to CORLEY FINANCIAL CORPORATION

(the
"Lender"] of the same date and covering the Property described in the Security Instrument and located at:
195-M. Parbor Drive #3605, Chicago, ILLINOIS 60601

[Praperty Address)
The Property includes a unii ir, ivgether with an undivided interest in the common elements of, a
condominium project known as:
Tae bParkshore Condominium
‘War.e of Condominium Preject]

{the "Condominium Project'). If the vwners sseuclatien or other entity which acts for the Condominium
Project (the "Owners Association”) Lolds tilic 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrowel s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addltion to the-Covenants and agreements made in the Security
Instrument, Borrower and Lender furthzr covenant and agree avtoriows;

A. Condominium Obligations, Borrower shall perform 2:-0f Borrower's obligations under the
Condominium Project's Constituent Documents. The " Constituent D ¢cuments" are the: (i) Declaration or
any other document which creates the Condominium Preject; (ii) by-laws! (ili) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when (ue, .all dues and assessments
imposed pursuant to the Constituent D ocuments.

B, Property Insurance. So long as the Owners Association maintains, v ith-a generally accepted
insurance carrier, a "master" or "blanket' policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ~ud-any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirés insurance,

05-6091622
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then: (i) Lender waives the provisicn In Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower' s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners A ssociation policy.

W hatI.ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ths-master or blanket policy.

In the evencsf a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propsiry, whether to the nit or to common elements, any proceeds payable to Borrower are
hereby assigned and chpli-he paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due..wih the excess, if any, pald to Borrower.

C. Public Liability insurauce. Borrower shall take such actions as may be reasonable to {nsure that
the Owners Association maintains<a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procexds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wi'n “nv condemnation or other taking of all or any part of the
Property, whether of the unli or of the commo.l ziements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sretion 11,

E. Lender's Prior Consent. Borrower shall ot -cxcept after notice to Lender and with Lender s
prior written consent, either partition or subdivide the-P:operty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandoriaent or termination required by law in the
case of substantial destruction by fire or other casualty or fr'the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Consitdent D ocuments if the provision is for
the express benefit of Lender; {iil) termination of professional management and assumption of
self-management of the Owners A ssociation; or {iv) any action which woxid have the effect of rendering
the public liability insurance coverage maintained by the Owners A ssociatiod wapcceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beco-ae additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre: to.other terms of
payment, these amounts shall bear intcrest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

05-6091622
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

f’:uﬁmzﬂ /&42&’ (Seal) ?0/'*7 / :_-/pﬂ/ZO (Seal) 2

The Ear",lvz? . Daleo Trust, -Borrower Borrower ,{sd\
not perscridliv but soley (‘\
DATED Deceibor-§, 1986 =
4
(Seal) (Seal)
-Borrower -Borrower
{5l (Seal)
-Borrower, -Borrower
{Seal) (Seal)
-Borrewer -Borrower
05-6091622
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UNIT NUMBER 3605 IN THE PARK SHCWE CONDOMINIUM AS DELINEATED AND DEFINED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO
CHICAGO, BEING THE WHOLE OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP
35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS, BOUNDED AND DESCRIBED A& FOLLOWS:

COMMENCING AT THF NORTHEAST CORNEF OF PARCEL "A" AS LOCATED AND DEFINED IN THE
PLAT OF LAKE FRONT PLAZA SUBDIVISION (BEING A SUBDIVISION RECORDED IN THE
RECORDER'S QFFICE Qi TOOK COUNTY, ILLINCIS ON THE 30TH DAY OF APRIL 1962 AS
DOCUMENT NUMBER 184£19511 AS AMENDED FROM TIME TO TIME AND RUNNING THENCE NORTH
ALONG A NORTHWARD EXTENSIZN OF THE EAST LINE OF SAID PARDCEL "A" (SAID NORTHWARD
EXTENSION BEING ALSO ON TLE-WEST LINE OF A STRIP OF LANE 66.00 FEET WIDE,
DEDICATED AND CONVEYED TO THE CITY OF CHICAGO FOR PUBLIC UTILITIES BY PLAT OF
DEDICATION RECORDED IN SAID RECURDER AND OFFICE OF THE 14TH DAY OF MARCH, 1979 AS
DOCUMENT NUMBER 148797301 A DISTANCE OF 176.195 FEET; THENCE EAST ALONG A LINE
PERPENDICULAR TO THE LAST DESCRIDED COURSE A DISTANCE OF 189.959%9 FEET TC AN
INTERSECTION WITH THE WESTERLY LINE-OF NORTH LAKE SHORE

DRIVE, AS SAID NORTH LAKE SHCORE WAS DrTICATED BY INSTRUMENT RECORDED IN SAID
RECORDER'S OFFICE ON THE 14TH DAY OF MARCH, 1979 AS DOCUMENT NUMBER 24879733,
THENCE SOUTHWARDLY ALONG SAID WEST LINE CI' NORTH LAKE SHORE DRIVE, A DISTANCE CF
146.750 FEET; THENCE CONTINUING SOUTHWARDLY ALONG SAID WEST LINE OF NORTH LAKE
SHORE DRIVE, SAID WEST LINE BEING AN ARC OF A CTRCLE, CONCAVE WESTERLY AND HAVING
A RADIUS OF 2854.789 FEET, AN ARC DISTANCE OF 85.032 FEET TO THE NORTEEAST CORNER
OF BLOCK 2 OF HARBOR POINT UNIT NUMBER ONE, A ¢ SURDIVISION RECORDED IN SAID
RECORDER'S CFFICE ON THE 13TH DAY OF DECEMBER, 19/4 A® DOCUMENT NUMBER 22935649,
THENCE WEST ALONG THE NORTH LINE OF SAID BLOCK 2, A DISTANCE OF 169.878 FEET TO
AN INTERSECTION WITH A LINE WHICH IS 235.083 FEET EAST Or 4ilD PARALLEL LINE (SAID
PARALLEL LINE BEING PERPENDICULAR TO SAID NORTH LINE OF BTOCK 2 IN HARBOR POINT
UNIT NUMBER ONE) WHICH SURVEY IS ATTACHED AS EXHIBIT "A" ') THE DECLARATION OF
CONDOMINIUM RECORDED JUNE 27, 1395 AS DOCUMENT 5414356 AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCW ELEMENTS

PARCEL 2: A NONOEXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL ONE/ SOLEY FOCR
VEHICULAR AND PEDESTRIAN INGRES3 AND EGRESS OVER AND ACROSS CERTAIN [MPROVED
PORTIONS OF THE EXISTING ADJACENT AREAS NOW LOCATED ON THE FROPERTY CCMMONLY
KNOWN AS 175 NORTH HARBOR DRIVE, CHICAGO, ILLINOIS, PURSUANT TO THE TERMS,
CONDITIONS AND RESERVATIONS CONTAINED IN THE AMENDED AND RESTATEDGRANT OF
EASEMENTS DATED AUGUST 29, 1585 AND RECORDED SEPTEMBER 1, 1989 AS DOCUMERNT
8940952, IN COOK COUNTY, ILLINOIS

PARCEL 3: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL ONE SOLEY FOR THE
UTILITY DURPOSES AND VEHICULAR AND PEDESTRIAN ACCESS UNDER AND ACRGSS THE
PROPERTY NORTH OF AND ADJACENT TOQ THE COMMONLY KNOWN AS 175 AND 195 NORTH HARBOR
DRIVE, CHICAGO ILLINOIS PURSUANT TC THE TERMS, CONDITIONS AND RESERVATIONS
CONTAINED IN THE AMENDED AND RESTATED GRANT OF EASEMENTS DATED AUGUST 29, 1989
AND RECORDED ON SEPTEMBER 1, 1989 AS DOCUMENT 8%410952, WHICH EASEMENT AREA 15
DESCRIBED AS FOLLOWS:

UTILITY, VEEICULAR, AND PEDESTRIAN ACCESS EASEMENT.

21119591




* THAT" PART OF THE LL!JN‘Q FE’E LG\]LA]LLNIQF@ BAR ORN ADDITION TO

CHICAGO SAID ADDITION BEING THE WHOLE OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION
10, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH PART OF SAID LANDS BEING A PARCEL COMPRISED OF THE LAND,
PROPERTY AND SPACE LYING BELOW AND EXTENDING DOWNWARD FROM A HORIZONTAL PLANE
HAVING AN ELEVATION OF 20.00 FEET ABOVE CHICAGO CITY DATUM AND LYING WITHIN THE
BOUNDRIES, PROJECTED VERTICUALLY, UPWARD AND DOWNWARD FROM THE SURFACE OF THE
EARTH QOF SAID PARCEL WHICH IS BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF PARCEL "A"™ IN THE PLAT OF "LAKE FRONT
PLAZA" SURDIVISION (BEING A SUBDIVISION RECORDED IN THE RECORDER'S OFFICE IN COOK
COUNTY, ILLINOIS ON THE 30TH DAY OF APRIL, 1962, IN BOOK 615 OF PLATS AT PAGES 4
TO 9, INCLUSIVE, AS DOCUMENT NUMBER 18461961, AND RUNNING THENCE NORTH ALONG THE
NORTHWARD EXTENSION BEING ALSO THE WEST LINE OF A STRIP OF LAND 66.00 FEET WIDE,
DEDICATED AND CONVEYED TO THE CITY OF CHICAGO FOR PUBLIC WORKS UTILITIES BY PLAT
OF DEDICATED RFCORDED IN SAID RECCRDER'S OFFICE, ON THE 14TH DAY OF MARCH, 1973,
AS DOCUMENT NUMBEZ 24879730), A DISTANCE OF 176.195 FEET THENCE EASTWARDLY ALONG
A LINE PERPENDICULAR TO THE LAST CESCRIBED LINE, A DISTANCE OF 66.00 FEET TO THE
POINT OF BEGINNING 7~F) SAID PARCEL OF LAND, THENCE NORTHWARDLY ALONG A LINE WHICH
IS 66.00 FEET EAST OF AND PARALLEL WITH SAID NORTHWARD EXTENSION OF THE EAST LINE
OF PARCEL "A", A DISWANCE OF 30.00 FEET, THENCE EASTWARD ALONG A LINE
PERPENDICULAR TO THE LAST /PGSCRIBED COURSE A DISTANCE OF 20.00 FEET TO AN
INTERSECTION WITH A LINE WHICH IS 231.00 FEET MEASURED PERPENDICULARLY NORTH OF
AND PARALLEL TQ THE NORTH LINE OF BLOCK 2 IN HARBOR POCINT UNIT NUMBER ONE,
ACCORDING TO THE PLAT THEREOF RECCRNDED ON DECEMBER 31, 1974 AS DOCUMENT NUMBER
22935649, THENCE WESTWARDLY ALOKGA LINE PERPENDICULAR TO THE LAST DESCRIBED
COURSE A DISTANCE OF 322.16 FEET TO  THE POINT OF BEGINNING, IN COCK COUNTY,
ILLINOIS

PARCEL 4: VALET PARKING RIGHT FOE TWQ PASSENGER VEHICLE(S), AS CREATED IN THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NO.. 95414356.

NOTE FOR INFORMATION:
CKA: 195 N. HARBOR DR. #3605, CHICAGO, IL 60601
PIN# 17-10-401-014-1312

01119501




